
ANDERSON 
COUNTY 

Making News. 

AGENDA 
ANDERSON COUNTY COUNCIL 

PRESENTATION MEETING November 3, 2015 AT 6:00p.m. 
Historic Courthouse - Council Chambers - Second Floor 

Chairman Tommy Dunn, Presiding 

1. CALL TO ORDER: 
2. RESOLUTIONS/PROCLAMATION: 

a. #R2015-059: a resolution to recognize and honor Dogwood Garden Club on their 75th 
Anniversary. Ms. M. Cindy Wilson (allotted 5 minutes) 

b. Proclamation: November 2015 Epilepsy Awareness Month. 
Mr. J. Mitchell Cole (allotted 5 minutes) 

3. ADJOURNMENT: 

Making Progress. REGULAR COUNCIL MEETING TO COMMENCE AT 6:30PM 

Counci l Members : 

Tommy Dunn 

Chairman 

District5 

Ken Waters 

Vice-Chairman 

District6 

Francis M . Crov.der. Sr 

District 1 

Gracie S. Floyd 

Dislrict2 

J . Mitchell Cole 

District3 

Thomas F. Allen 

District 4 

M. Cindy Wilson 

District? 

Kimber~ Pouijn 
Clerk to C au neil 
kapoulin@andersoncountvsc.org 

Rusty Burns 
County Administrator 

P. 0. Box 8002 
Anderson, SC 29622 
Fax: 864·260-4356 
Office: 864· 260-4062 

1. CALL TO ORDER: 

2. INVOCATION AND PLEDGE OF ALLEGIANCE: Ms. M. Cindy Wilson 

3. APPROVAL OF MINUTES: October 20, 20 15 meeting 

4. CITIZEN COMMENTS: Agenda Matters 

5. ANDERSON COUNTY ECONOMIC DEVELOPMENT CHALLENGES: 
Mr. Francis M. Crowder, Sr (allotted 20 minutes) 

6. REPORT ON THE HOMELAND PARK FESTIVAL: Ms. Gracie S. Floyd (allotted 15 minutes) 

7. ORDINANCE- THIRD READING: 

a. 2015-029: an ordinance to amend an agreement for the development of a Joint County Industrial 
and Business Park (20 10 park) of Anderson and Greenville Counties so as to enlarge the park. 
PUBLIC HEARING- NO TIME LIMITS Mr. Burriss Nelson (allotted 5 minutes) 

b. 2015-030: an ordinance to amend an agreement for the development of a Joint County Industrial 
and Business Park (2010 park) of Anderson and Greenville Counties so as to enlarge the park. 
PUBLIC HEARING- NO TIME LIMITS Mr. Burriss Nelson (allotted 5 minutes) 

c. 2015-031: an ordinance authorizing an Infrastructure Financing Agreement on behalf ofPalmetto 
Engineering & Consulting, LLC (the "company''); the expansion of the boundaries of the Joint 
County Industrial and Business Park jointly developed with Greenville County, South Carolina to 
include certain real property located in Anderson County, South Carolina. PUBLIC HEARING 
- NO TIME LIMITS Mr. Burriss Nelson (allot 

d. 2015-033: an ordinance authorizing execution and delivery of an Infrastructure Financing 
Agreement between Anderson County, South Carolina and Lakeside Steel and Machine, Inc. (the 
"company''), granting certain infrastructure credits to the company; the expansion of the 
boundaries of the Joint County Industrial Park jointly developed with Greenville County, South 
Carolina to include certain real property located in Anderson County, South Carolina. PUBLIC 
HEARING- NO TIME LIMITS Mr. Burriss Nelson (allotted 5 minutes) 

8. ORDINANCE -SECOND READING: 

a. 2015-032: an ordinance to amend an agreement for the development of a Joint County Industrial 
and Business Park (2010 park) of Anderson and Greenville Counties so as to enlarge the park. 
(Project Orange) Mr. Burriss Nelson (allotted 5 minutes) 
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b. 2015-034: an ordinance to authorize and accept the transfer of authority to conduct municipal 
elections scheduled for November of odd numbered years for the city of Belton to the Anderson 
County Registration and Elections Board. Ms. Katy Smith (allotted 5 minutes) 

c. 2015-036: an ordinance to provide for the creation of The Farm Special Tax District; to establish 
the nature of services to be performed therein; to designate the uniform service charge in the arm 
Subdivision Special Tax District; to provide for the operation of the Farm Subdivision Special 
Tax District. Mr. Holt Hopkins (allotted 10 minutes) 

d. 2015-037 : an ordinance authorizing an amendment to the Infrastructure Financing Agreement on 
behalf ofTetramer Technologies, LLC and South Mechanic Street Properties, LLC (the 
"companies") so as to accurately reflect the intention of the parties regarding the economic 
incentives for the project formerly known as Project CHOCO. 

Mr. Burriss Nelson (allotted 10 minutes) 
9. ORDINANCE- FIRST READING: 

a. 2015-035: an ordinance to amend an agreement for the development of a Joint County 
Industrial and Business Park (2010 park) of Anderson and Greenville Counties so as to enlarge 
the park. (Project Rampart) Mr. Burriss Nelson (allotted 5 minutes) 

b. 2015-042: an ordinance authorizing the execution and delivery of an amended and restated Fee 
in Lieu of tax agreement by and between Anderson County, South Carolina, Watson 
Engineering, Inc., as sponsor, and 1350 Shiloh Properties, LLC, as sponsor affiliate. 

Mr. Burriss Nelson (allotted 5 minutes) 

c. 2015-043: an ordinance authorizing the execution and delivery of an amended and restated 
Special Source Revenue Agreement by and between Anderson County, South Carolina and 125 
hollow properties, LLC, an affiliate ofWatson Engineering, Inc. 

Mr. Burriss Nelson (allotted 5 minutes) 

10. REPORT FROM PLANNING/PUBLIC WORKS COMMITTEE MEETING OCT 27, 2015: 
Chairman M. Cindy Wilson (allotted 15 minutes) 

a. Update on Sloping and Setbacks 
b. Report from Land Use and Appeals Board 
c. Review of Chapter 8, Land Use of the Comp Plan 
d. American's with Disabilities Act (AMA) Update 

11 . REPORT FROM FINANCE COMMITTEE MEETING OCT 29, 2015: 
Chairman Francis S. Crowder, Sr (allotted 25 minutes) 

a. AT AX Recommendations 
b. Bids 

l . ASEC Dog Park 
2. Diesel Dump Truck - Wastewater MGT 
3. Paving Parking Lots 
4. SheriffVehicles 
5. NetApp Storage Upgrade 

c. Capital 
1. HAZMA T Light Bar 
2. Christmas Tree 

d. Budget Transfers 
e. EMS Study-Fitch Proposal 
£ Executive Session 

l. Economic Development Matter 
2. Personnel Matter 
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12. REQUESTS BY COUNCIL MEMBERS: All Districts (allotted 14 minutes) 

a. AC Chapter of the SC Genealogical Society - ALL DISTRICTS 
b. AC Humane Society - ALL DISTRICTS 

13. ADMINISTRATOR'S REPORT: Mr. Rusty Bums (allotted 2 minutes) 

a. Letters of Appreciation: To: Anderson County Annex Personnel From: Hugh Oldham, Donna 
Wheeler, Clair Warren and Patricia First 

14. CITIZEN COMMENTS: Other Matters 

15. REMARKS FROM COUNCIL MEMBERS: 

16. ADJOURNMENT 



RESOLUTION R2015-059 

A RESOLUTION TO RECOGNIZE AND HONOR DOGWOOD GARDEN 
CLUB ON THEIR 75TH ANNIVERSARY; AND OTHER MATTERS 
RELATING THERETO. 

WHEREAS, Dogwood Garden Club of Honea Path was established September 
2t\ 1940 and accepted into the South Carolina Garden Club in November 1941 
and is celebrating their sesquicentennial year of educating the upstate and 
surrounding area of the importance of beautification projects; and 

WHEREAS, the garden club is a 22 member organization dedicated to promoting 
horticulture, environmental conservation and historical preservation in Anderson 
County; and 

WHEREAS, the garden club's innovative and industrious civic planning and 
planting initiatives have transformed many areas and have become a source of 
pride displaying the creative spirit of our region through floriculture; and 

WHEREAS, the garden club's community service begins at the natural 
beautification of Anderson County, and continues through participation in litter 
control, tree planting projects, maintaining Dogwood Park, volunteering at the food 
bank and providing for children to attend Camp Wildwood each year; and 

NOW, THEREFORE, BE IT RESOLVED that the County Council of 
Anderson does hereby recognize and commend the Dogwood Garden Club for 
their unwavering devotion to the promotion of the County's natural beauty and 
horticulture preservation; and 

Is Hereby resolved this 3rd day ofNovember, 2015: 

ATTEST: 

Rusty Bums 
County Administrator 

Kimberly A. Poulin 
Clerk to Council 

FOR ANDERSON COUNTY: 

Tommy Dunn, Chairman 
District Five 

M. Cindy Wilson 
District Seven 

















































































































































ANDERSON COUNTY, SOUTH CAROLINA 

ORDINANCE NO. 2015-033 

AN ORDINANCE AUTHORIZING EXECUTION AND DELIVERY OF AN 
INFRASTRUCTURE FINANCING AGREEMENT BETWEEN ANDERSON 
COUNTY, SOUTH CAROLINA AND LAKESIDE STEEL AND MACHINE, 
INC. (THE "COMPANY"), GRANTING CERTAIN INFRASTRUCTURE 
CREDITS TO THE COMPANY; THE EXPANSION OF THE BOUNDARIES 
OF THE JOINT COUNTY INDUSTRIAL PARK JOINTLY DEVELOPED 
WITH GREENVILLE COUNTY, SOUTH CAROLINA TO INCLUDE 
CERTAIN REAL PROPERTY LOCATED IN ANDERSON COUNTY, SOUTH 
CAROLINA; AND OTHER MATTERS RELATING TO THE FOREGOING. 

Enacted: November 3, 2015 

WHEREAS, Anderson County, South Carolina (the "County"), acting by and through its 
County Council (the "County Council"), is authorized by Title 4 of the Code of Laws of South 
Carolina 1976, as amended (the "Code"), to : (i) provide special source revenue financing, 
secured by and payable solely from revenues of the County derived from payments-in-lieu of 
taxes for the purpose of defraying the cost of designing, acquiring, constructing, improving, or 
expanding the infrastructure serving the County or the project, and for improved or unimproved 
real estate and personal property including machinery and equipment used in the operation of a 
manufacturing or commercial enterprise, which property is determined by the County to enhance 
the economic development of the County (collectively, the "Infrastructure") pursuant to Article 
VIII, Section 13(D) of the South Carolina Constitution, and Sections 4-1-170, 4-1-175 and 4-29-
68 of the Code (collectively, the "Act"); (ii) to assist investors in acquiring, enlarging, 
improving, and expanding certain types of industrial and commercial projects; and (iii) to enter 
into agreements with other counties within the State of South Carolina for the purpose of 
creating joint county industrial and business parks, pursuant to which certain tax credits are made 
available to investors locating, improving, or expanding projects within such parks; through all 
of which the economic development of the State of South Carolina will be promoted and trade 
developed by inducing manufacturing and certain other business enterprises to locate in and 
remain in the State of South Carolina, and thus utilize and employ the manpower and resources 
ofthe State of South Carolina; and 

WHEREAS, Lakeside Steel and Machine, Inc., a South Carolina corporation previously 
known to the County as "Project Lab" (the "Company"), is considering acquiring, expanding or 
improving by construction or purchase certain buildings, furnishings, fixtures, machinery, 
apparati, and equipment, for the development and operation of a manufacturing facility in the 
County (the "Project"), which the Company anticipates will result in the investment of not less 
than Two Million, Five Hundred Thousand Dollars ($2,500,000) and the creation of 
approximately twenty-two (22) (and a minimum of thirteen (13)) new full-time jobs, with 
benefits, in the County during the period beginning with the first day that real or personal 
property comprising the all or part of the Project is purchased or acquired and ending five (5) 
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years after the last day of the property tax year during which property comprising all or part of 
the Project is first placed in service; and 

WHEREAS, pursuant to the authority provided in the Act, the County has previously 
developed a Joint County Industrial and Business Park ("Park") with Greenville County, South 
Carolina ("Greenville") and executed an "Agreement for Development of Joint County Industrial 
Park," dated effective as ofDecember 1, 2010, as amended ("Park Agreement"); and 

WHEREAS, pursuant to the Park Agreement and the Joint-County Industrial and Act, real 
and personal property having a situs in the Park is exempt from all ad valorem taxation, 
however, the owners or lessees of the real and personal property are obligated to make or cause 
to be made payments in lieu of taxes in the total amount equivalent to the ad valorem property 
taxes that would have been due and payable but for the location of property within the Park 
("Fee Payment"); and 

WHEREAS, as an inducement for the Company to locate and maintain the Project in the 
County, thereby promoting industry, developing trade and utilizing and employing the 
manpower and natural resources of the State of South Carolina, the County heretofore adopted 
Resolution 2014-065 (the "Resolution") wherein the County Council agreed, subject to certain 
limitations set forth therein, to enter into a fee in lieu of tax agreement (a "FILOT") with the 
Company under Title 12, Chapter 44, Code of Laws of South Carolina 1976, as amended; and 

WHEREAS, the Company has requested that in lieu of the FILOT approved by the 
Resolution, the County provide certain special source revenue credits to the Company to 
reimburse the Company for a portion of the cost of the Infrastructure for the Project in 
accordance with and subject to the Act and an infrastructure financing agreement (the 
"Infrastructure Financing Agreement") to be entered into by and between the County and the 
Company; and 

WHEREAS, it appears that the draft Infrastructure Financing Agreement attached as 
Exhibit A hereto is in appropriate form and is an appropriate document to be executed and 
delivered by the County for the purposes intended, and that such Infrastructure Financing 
Agreement and special source revenue credits provided for therein are to be limited obligations 
of the County, and shall never constitute an indebtedness of the County within the meaning of 
any provision of the South Carolina Constitution (other than the provisions of Article X, Section 
14(1 0) thereof) or statutory limitation, and shall not constitute or give rise to a pecuniary liability 
of the County or a charge against the County's full faith, credit and taxing power; 

NOW, THEREFORE, BE IT ORDAINED by Anderson County, South Carolina, as 
follows: 

Section 1. As contemplated by the Act and based on the representations of the 
Company as recited herein, it is hereby found, determined and declared by the County Council, 
as follows: 
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(a) The Project will constitute a "project" as said term is referred to and defined in 
the Act, and will subserve the purposes and in all respects conform to the provisions and 
requirements of the Act; 

(b) It is anticipated that the Project will benefit the general public welfare of the 
County by providing employment, services, recreation and other public benefits not otherwise 
provided locally; 

(c) Neither the Project, nor any documents or agreements entered into by the County 
in connection therewith will constitute or give rise to any pecuniary liability of the County or a 
charge against its general credit or taxing power; 

(d) The purposes to be accomplished by the Project, i.e. , economic development, 
creation or retention of jobs, and addition to the tax base of the County, are proper governmental 
and public purposes; 

(e) The benefits of the Project to the public are greater than the costs to the public; 

(f) The Park Agreement will require the Company to make fee-in-lieu of tax 
payments in the Park in accordance with the provisions of the Act, which payments may be used 
to provide Infrastructure Credits through the Infrastructure Financing Agreement; and 

Section 2. The form, terms, and provisions of the Infrastructure Financing 
Agreement presented to this meeting and filed with the Clerk to the County Council be and they 
are hereby approved, and all of the terms, provisions, and conditions thereof are hereby 
incorporated herein by reference as if the Infrastructure Financing Agreement were set out in this 
Ordinance in its entirety. The Chairman of the County Council and the Clerk to the County 
Council shall be and are hereby authorized, empowered, and directed to execute, acknowledge, 
attest and deliver the Infrastructure Financing Agreement in the name and on behalf of the 
County, and thereupon to cause the Infrastructure Financing Agreement to be delivered to the 
Company. The Infrastructure Financing Agreement is to be in substantially the form now before 
this meeting and hereby approved, or with such changes therein as are not materially adverse to 
the County and as shall be approved by the officials of the County executing the same upon the 
advice of legal counsel, their execution thereof to constitute conclusive evidence of their 
approval of any and all changes or revisions therein from the form of Infrastructure Financing 
Agreement now before this meeting. 

Section 3. There is hereby authorized an expansion of the Park boundaries to include 
the Project site(s) and Exhibit B to the Park Agreement is hereby and shall be amended and 
revised to include the property located in Anderson County described in the schedule attached to 
this Ordinance (the "Property"). Pursuant to Section 3(B) the Park Agreement, upon the 
adoption of this Ordinance by the County Council and a companion ordinance by the Greenville 
County Council, the Park Agreement shall be deemed amended to so include the Property in 
Exhibit B as so revised. 

GREENVILLE 333 195v4 



Section 4. To the extent of any disparity between the terms and provisions of this 
Ordinance and the Infrastructure Financing Agreement, the terms and provisions of the 
Infrastructure Financing Agreement shall control. 

Section 5. (a) The Company shall and, in the Infrastructure Financing Agreement, 
does agree to indemnify and save the County harmless against and from all claims by or on 
behalf of any person, firm or corporation arising from the conduct or management of, or from 
any work or thing done on the Project during the term of the Infrastructure Financing Agreement, 
except those claims proximately caused by the intentional or grossly negligent conduct of the 
County or its employees and authorized agents, or those claims not based on or related to the 
Infrastructure Financing Agreement or this Ordinance, and the Company further shall indemnify 
and save the County harmless against and from all claims arising during the term of the 
Infrastructure Financing Agreement (regardless of when asserted) from (i) any condition of the 
Project, (ii) any breach or default on the part of the Company in the performance of any of their 
obligations under the Infrastructure Financing Agreement, (iii) any act of the Company or any of 
their agents, contractors, servants, employees or licensees related to the Project, (iv) any act any 
assignee or sublessee of the Company, or of any agents, contractors, servants, employees or 
licensees of any assignee or sublessee of the Company related to the Project, or (v) any 
environmental violation, condition or effect, related to the Project, except that proximately 
caused by the intentional or grossly negligent conduct of the County or its employees and 
authorized agents. The Company shall indemnify and save the County harmless from and 
against all costs and expenses incurred in or in connection with any such claim arising as 
aforesaid or in connection with any action or proceeding brought thereon, and upon notice from 
the County, the Company shall defend it in any such action, prosecution or proceeding with 
counsel reasonably acceptable to the County. All such indemnification and save harmless 
provisions shall be, and are, set forth in the Infrastructure Financing Agreement. 

(b) Notwithstanding the fact that it is the intention of the parties that the County, its• 
agents, officers, or employees, shall not incur pecuniary liability by reason of the terms of this 
Agreement, or the undertakings required of the County hereunder by reason of the performance 
of any act requested of it by the Company, or by reason of the County's approval of the Project 
or the operation of the Project by the Company, including all claims, liabilities or losses arising 
in connection with the violation of any statutes or regulations pertaining to the foregoing, 
nevertheless, if the County, its agents, officers or employees should incur any such pecuniary 
liability, except that proximately caused by the intentional or grossly negligent conduct of the 
County or its employees and authorized agents, then in such event the Company shall indemnify 
and hold them harmless against all claims by or on behalf of any person, firm or corporation, 
arising out of the same, and all costs and expenses incurred in connection with any such claim or 
in connection with any action or proceeding brought thereon, and upon notice, the Company 
shall defend them in any such action or proceeding, with counsel reasonably acceptable to the 
County. 

(c) These indemnification covenants, at a minimum, shall be considered included in 
and incorporated by reference in subsequent documents after the closing which the County is 
requested to sign, and any other indemnification covenants in any subsequent documents shall 
not be construed to reduce or limit the above indemnification covenants, but may expand them or 
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expound upon them, as may be shown in greater detail in such subsequent documents. In the 
event of any conflict or inconsistency, the indemnification and save harmless provisions of the 
Infrastructure Financing Agreement shall always govern. 

Section 6. Whenever the County shall be required by any governmental or financial 
entity to file or produce any reports, notices, returns or other documents while the Infrastructure 
Financing Agreement is in effect, the Company or owner of the Project at the time shall 
promptly furnish to the County through the County Attorney the completed form of such 
required documents together with a certification by the Company or owner that such documents 
are accurate and not in violation of any provisions of law or of the other documents of this 
transaction, and that the documents meet the legal requirements of such filing or delivery. In the 
event of the failure or refusal of the Company or owner to comply with this provision, the 
Company or owner agrees to pay the statement for attorney's fees and administrative time 
presented by the County for producing and filing such documents, such statement to be paid 
within 30 days after presentation by the County, and to promptly pay any fees, penalties, 
assessments or damages imposed upon the County by reason of its failure to duly file or produce 
such documents. 

Section 7. Notwithstanding any other prov1s10ns, the County is executing the 
Infrastructure Financing Agreement as statutory accommodation to assist the Company in 
achieving the intended benefits and purposes of the Act. The County has made no independent 
legal or factual investigation regarding the particulars of this transaction and it executes in 
reliance upon representations by the Company that the documents comply with all laws and 
regulations, particularly those pertinent to economic development projects in South Carolina. 

Section 8. The Chairman of County Council and the Clerk to the County Council, for 
and on behalf of the County, are hereby each authorized and directed to do any and all things 
necessary or proper to effect the execution and delivery of the Infrastructure Financing 
Agreement, and the performance of all obligations of the County under and pursuant to the 
Infrastructure Financing Agreement. 

Section 9. The Chairman of County Council and the Clerk to the County Council, 
and any other proper officer of the County, be and each of them is hereby authorized and 
directed to execute and deliver any and all documents and instruments and to do and to cause to 
be done any and all acts and things necessary or proper for carrying out the transactions 
contemplated by this Ordinance. 

Section 10. The provisions of this Ordinance are hereby declared to be separable and 
if any section, phrase, or provision shall for any reason be declared by a court of competent 
jurisdiction to be invalid or unenforceable, such declaration shall not affect the validity of the 
remainder of the sections, phrases, and provisions hereunder. 

Section 11. All orders, resolutions, ordinances, and parts thereof in conflict herewith 
are, to the extent of such conflict only, hereby repealed and this Ordinance shall take effect and 
be in full force from and after its passage and approval. 
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[END OF ORDINANCE, EXECUTION PAGE TO FOLLOW] 
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ENACTED this 3rd day ofNovember, 2015 by County Council of Anderson County, 
South Carolina in a meeting duly assembled. 

ATTEST: 

Kimberly Poulin 
Clerk to Council 

Approved as to form: 

Leon C. Harmon 
County Attorney 

First Reading: 
Second Reading: 
Public Hearing: 
Third Reading: 
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October 6, 2015 
October 20, 2015 
November 3, 2015 
November 3, 2015 

FOR ANDERSON COUNTY: 

Tommy Dunn, Chairman 
Anderson County Council 



Addition to Exhibit B to Agreement for the 
Development of a Joint County Industrial and 
Business Park dated as ofDecember 1, 2010 

between Anderson County and Greenville County 

Lakeside Steel and Machine, Inc. (Project Lab) 

All that certain piece, parcel or tract of land in Anderson County, South Carolina being comprised 
of approximately 5.49 acres and having Anderson County Tax Map No. 096-00-06-014-000 as of 
November 3, 2015. 
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INFRASTRUCTURE FINANCING AGREEMENT 

THIS INFRASTRUCTURE FINANCING AGREEMENT (the "Agreement"), dated as 
of November 3, 2015 (the "Agreement"), between ANDERSON COUNTY, SOUTH 
CAROLINA, a body politic and political subdivision of the State of South Carolina (the 
"County"), and LAKESIDE STEEL AND MACHINE, INC., a South Carolina corporation (the 
"Company") . 

WITNESSETH: 

WHEREAS, the County, acting by and through its County Council (the "County 
Council") is authorized by Title 4 of the Code of Laws of South Carolina 1976, as amended (the 
"Code"), to provide special source revenue financing, secured by and payable solely from 
revenues of the County derived from payments in-lieu of taxes pursuant to Article VIII, Section 
13(0) of the South Carolina Constitution, and Sections 4-1-170, 4-1-175 and 4-29-68 of the 
Code (collectively, the "Act", as defined herein) for the purpose of defraying the cost of 
designing, acquiring, constructing, improving, or expanding, among other things, the 
infrastructure serving the County or the project, and for improved or unimproved real estate and 
personal property including machinery and equipment used in the operation of a manufacturing 
or commercial enterprise in order to enhance the economic development of the County; and 

WHEREAS, the Company has committed to acquiring, expanding or improving by 
construction or purchase certain buildings, furnishings, fixtures, machinery, apparati, and 
equipment, for the development and operation of a manufacturing facility in the County (the 
"Project"), which will result in an anticipated investment of not less than Two Million, Five 
Hundred Thousand and 001100 Dollars ($2,500,000) and the creation of approximately Twenty­
Two (22) (and a minimum of thirteen (13)) Full-Time Jobs (as defined below) in the County 
during the Investment Period (as defined below); and 

WHEREAS, pursuant to the authority provided in Article VIII, Section 13 of the South 
Carolina Constitution and Section 4-1-170 of the Code (the "Joint-County Industrial and Business 
Park Act"), the County has previously developed a Joint County Industrial and Business Park 
("Park") with Greenville County, South Carolina ("Greenville") and executed an "Agreement for 
Development of Joint County Industrial Park," dated effective as of December 1, 2010, as 
amended ("Park Agreement"); and 

WHEREAS, pursuant to the provisions of the Park Agreement, the owners of all property 
located within the Park are obligated to make or cause to be made payments-in-lieu of tax to the 
County, which such payments-in-lieu of tax are to be distributed according to the Park 
Agreement to Greenville County and to Anderson County, in the total amount equivalent to the 
ad valorem property taxes or negotiated fees-in-lieu of taxes that would have been due and 
payable but for the location of the property within the Park; and 

WHEREAS, as an inducement to the Company to locate the Project in the County, the 
County wishes to provide certain special source revenue credits against certain payments-in-lieu 

1 
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of taxes required to be paid to the County by the Company with respect to the Project, all as 
more specifically described in this Agreement; and 

WHEREAS, by Ordinance No. 2015-033 , duly enacted by the County Council on 
November 3, 2015, following a public hearing conducted on November 3, 2015, in compliance 
with the terms of the Act, the County Council of the County has duly authorized execution and 
delivery of this Agreement; 

NOW, THEREFORE, in consideration of the respective representations and agreements 
hereinafter contained, the County and the Company agree as follows: 

ARTICLE I 

DEFINITIONS 

The terms defined in this Article I shall for all purposes of this Agreement have the 
meanings herein specified, unless the context clearly otherwise requires. Except where the 
context otherwise requires, words importing the singular number shall include the plural number 
and vice versa. 

"Abatement " shall mean, collectively and singularly, any applicable exemption from ad 
valorem taxation provided for under Section 3(g) of Article X of the South Carolina Constitution 
or Sections 12-37-220 of the Code, including, without limitation, Sections 12-37-220(A)(7) and 
12-37-220(C) of the Code. 

"Act " shall mean, collectively, Chapters 1 and 29 of Title 4 of the Code of Laws of South 
Carolina 1976, as amended. 

"Administration Expenses " shall mean the reasonable and necessary expenses including 
reasonable attorneys ' fees, incurred by the County in connection with the Project and this 
Agreement and any ordinances, resolutions or other documents related thereto; provided, 
however, that no such expense shall be considered an Administration Expense unless the County 
furnishes to the Company a statement in writing indicating the reason such expense has been 
incurred and the amount of such expense. 

"Agreement " shall mean this Infrastructure Financing Agreement, as the same may be 
amended, modified or supplemented in accordance with the terms hereof. 

"Code" shall mean the Code of Laws of South Carolina 197 6, as amended. 

"Company" shall mean Lakeside Steel and Machine, Inc., a South Carolina corporation, 
and its successors and assigns permitted herein. 

"Cost " or "Cost of the Infrastructure" means the cost of infrastructure incurred by the 
Company as referred to in Section 4-29-68 of the Code, including, but not limited to, the cost of 
designing, acquiring, constructing, improving or expanding the Infrastructure, whether incurred 

2 
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prior to or after the date of this Agreement and including, without limitation, to the extent 
permitted by the Act, (i) design, engineering and legal fees incurred in the design, acquisition, 
construction or improvement of the Infrastructure; (ii) obligations reasonably incurred for labor, 
materials and other expenses to builders and materialmen in connection with the acquisition, 
construction, and installation of the Infrastructure; (iii) the reasonable cost of construction bonds 
and of insurance of all kinds that may be required or necessary during the course of construction 
and installation of the Infrastructure, which is not paid by the contractor or contractors or 
otherwise provided for; (iv) the reasonable expenses for test borings, surveys, test and pilot 
operations, estimates, plans and specifications and preliminary investigations therefor, and for 
supervising construction, as well as for the performance of all other duties required by or 
reasonably necessary in connection with the acquisition, construction, and installation of the 
Infrastructure; and (v) all other reasonable costs which shall be required under the terms of any 
contract for the acquisition, construction, and installation of the Infrastructure. 

"County" shall mean Anderson County, South Carolina, a body politic and corporate and 
a political subdivision of the State of South Carolina and its successors and assigns. 

"County Council " shall mean the County Council of the County. 

"Event of Default " shall mean, with reference to this Agreement, an occurrence 
described in Section 5.01 hereof. 

"Fee Payments" shall mean payments-in-lieu of taxes made or to be made by the 
Company with respect to the Project pursuant to the Park Agreement. 

"Full-Time Job " shall mean a job, with employee benefits, requiring a minimum of 
thirty-five (35) hours of an employee 's time per week for the entire normal year of the 
Company's operation. For the purposes of this Agreement, two Half-Time Jobs shall constitute 
one Full-Time Job. 

"Half-Time Job " shall mean a job, with employee benefits, requiring a minimum of 
twenty (20) hours of an employee's time per week for the entire normal year of the Company' s 
operation. 

"Infrastructure" shall have the meaning attributable to such term under Section 4-29-68 
of the Code, and shall specifically include, without limitation, to the extent permitted by the Act, 
the following: (i) infrastructure serving the County or the Project, including, but not limited to, 
buildings, roads, water and sewer facilities and other utilities; (ii) improved or unimproved real 
property, and all fixtures attached thereto, used in the operation of the Project; and (iii) personal 
property, including machinery and equipment, used in the operation of the Project. 

"Infrastructure Credits " or "Credits " shall mean the special source revenue credits in 
the amount set forth in Section 3.02 hereof against the Company's Fee Payments as authorized 
by the Act to reimburse the Company for a portion of the Cost of the Infrastructure. 
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"Investment Period" shall mean the period beginning with the first day that real or 
personal property comprising the Project is purchased or acquired and ending five (5) years after 
the last day of the property tax year during which property comprising all or part of the Project is 
first placed in service; provided, however, that the Investment Period shall commence no earlier 
than January 1, 2014. 

"Land" shall mean and refer to the real property in the County more specifically 
described on Exhibit A hereto, as the same may be modified or amended from time to time. The 
Project shall be located upon the Land. 

"Minimum Investment" shall mean an investment by the Company of at least Two 
Million, Five Hundred Thousand Dollars ($2,500,000) in the Project. 

"Multi-County Fee" shall mean the fee payable by the County to Greenville County, 
South Carolina, pursuant to the Park Agreement. 

"Net Fee Payments" shall mean the Fee Payments to be received and retained by the 
County after payment of the Multi-County Fee. 

"Ordinance" shall mean Ordinance No. 2015-__ enacted by the County Council of the 
County on _, 2015, authorizing the execution and delivery of this Agreement. 

"Park" shall mean the joint county industrial and business park established by the 
County and Greenville County pursuant to the terms of the Park Agreement. 

"Park Agreement" shall mean the Agreement for the Development of a Joint County 
Industrial and Business Park (20 1 0) entered into by and between the County and Greenville 
County, South Carolina, dated as of December 1, 2010, as from time to time amended. 

"Person" shall mean an individual, a corporation, a partnership, an association, a joint 
stock company, a trust, any unincorporated organization, or a government or political 
subdivision. 

"Project" shall mean the Company's acquisition, expansion or improvement by 
construction or purchase of certain buildings, equipment, furnishings, structures, fixtures, 
appurtenances, and other materials for its operations within the County, which are placed in 
service during the Investment Period. 

"Reduced Fee Payments " shall mean, for each tax year, the Fee Payments for such tax 
year, less the amount by which the Fee Payments for such tax year are to be reduced by the 
Infrastructure Credits described in Section 3.02(a) below. 

"State" shall mean the State of South Carolina. 
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ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

SECTION 2.01. Representations by the County. The County makes the following 
representations and covenants as the basis for the undertakings on its part herein contained: 

(a) The County is a body politic and corporate and a political subdivision of the State 
of South Carolina and is authorized and empowered by the provisions of the Act to enter into the 
transactions contemplated by this Agreement and to carry out its obligations hereunder. By 
proper action by the County Council of the County, the County has been duly authorized to 
execute and deliver this Agreement and any and all agreements collateral thereto. 

(b) The County proposes to reimburse the Company for a portion of the Cost of the 
Infrastructure for the purpose of promoting the economic development of the County. 

(c) To the knowledge of the undersigned representatives of the County, the County is 
not in violation of any of the provisions of the laws of the State of South Carolina, where any 
such violation would affect the validity or enforceability of this Agreement. 

(d) To the knowledge of the undersigned representatives of the County, the 
authorization, execution, and delivery of this Agreement, and the compliance by the County with 
the provisions hereof, will not conflict with or constitute a breach of, or a default under, any 
existing law, court or administrative regulation, decree or order, or any provision of the South 
Carolina Constitution or laws of the State relating to the establishment of the County or its 
affairs, or any agreement, mortgage, lease, or other instrument to which the County is subject or 
by which it is bound. 

(e) To the best knowledge of the undersigned representatives of the County, no 
actions, suits, proceedings, inquiries, or investigations are pending or threatened against or 
affecting the County in any court or before any governmental authority or arbitration board or 
tribunal, any of which could materially adversely affect this Agreement or which could, in any 
way, adversely affect the validity or enforceability of this Agreement or the transactions 
contemplated hereby. 

(f) Notwithstanding any other provisions herein, the County is executing this 
Agreement as statutory accommodation to assist the Company in achieving the intended benefits 
and purposes of the Act. The County has made no independent legal or factual investigation 
regarding the particulars of this transaction and it executes this Agreement in reliance upon 
representations by the Company that the documents comply with all laws and regulations, 
particularly those pertinent to industrial development projects in South Carolina. No representation 
of the County is hereby made with regard to compliance by the Project or any Person with laws 
regulating (i) the construction or acquisition of the Project, (ii) environmental matters pertaining 
to the Project, (iii) the offer or sale of any securities, or (iv) the marketability of title to any 
property. 
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Section 2.02. Representations by the Company. The Company makes the following 
representations and warranties as the basis for the undertakings on its part herein contained: 

(a) The Company is a duly organized and validly existing corporation in good 
standing under the laws of the State of South Carolina, has the power to enter into this 
Agreement, and by proper Company action has been duly authorized to execute and deliver this 
Agreement. 

(b) This Agreement has been duly executed and delivered by the Company and 
constitutes the legal, valid, and binding obligation of the Company, enforceable in accordance 
with its terms except as enforcement thereof may be limited by bankruptcy, insolvency, or 
similar laws affecting the enforcement of creditors ' rights generally. 

(c) The execution and delivery of this Agreement, the consummation of the 
transactions contemplated hereby, and the fulfillment of or compliance with the terms and 
conditions of this Agreement, will not result in a material breach of any of the terms, conditions, 
or provisions of any Company restriction or any agreement or instrument to which the Company 
is now a party or by which it is bound, will not constitute a default under any of the foregoing, 
and will not result in the creation or imposition of any lien, charge, or encumbrance of any nature 
whatsoever upon any of the property or assets of the Company, other than as may be created or 
permitted by this Agreement. 

(d) To the best knowledge of the undersigned representatives of the Company, no 
actions, suits, proceedings, inquiries, or investigations are pending or threatened against or 
affecting the Company in any court or before any governmental authority or arbitration board or 
tribunal, any of which could materially adversely affect this Agreement or which could, in any 
way, adversely affect the validity or enforceability of this Agreement or the transactions 
contemplated hereby. 

(e) The financing of a portion of the Cost of the Infrastructure by the County through 
the provision of the Infrastructure Credits as provided herein has been instrumental in inducing 
the Company to acquire, construct and maintain the Project in the County and in the State of 
South Carolina. 

(f) To the knowledge of the undersigned representative of the Company, there is no 
pending or threatened action, suit, proceeding, inquiry or investigation which would materially 
impair the Company' s ability to perform its obligations under the Agreement. 

SECTION 2.03. Covenants of the County. 

(a) The County will at all times maintain its corporate existence and will use its best 
efforts to maintain, preserve, and renew all its rights, powers, privileges, and franchises ; and it 
will comply with all valid acts, rules, regulations, orders, and directions of any legislative, 
executive, administrative, or judicial body applicable to this Agreement. 
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(b) The County covenants that it will from time to time and at the expense of the 
Company execute and deliver such further instruments, in form and substance reasonably 
acceptable to the County, and take such further action as may be reasonable and as may be 
required to carry out the purpose of this Agreement; provided, however, that such instruments or 
actions shall never create or constitute an indebtedness of the County within the meaning of any 
State constitutional provision (other than the provisions of Article X, Section 14(10) of the South 
Carolina Constitution) or statutory limitation and shall never constitute or give rise to a 
pecuniary liability of the County, or a charge against its general credit or taxing power, or pledge 
the credit or taxing power of the State or any other political subdivision of the State. 

(c) To the extent the Land has not been added to the Park as of the date hereof, the 
County shall use its best efforts and endeavor to work with Greenville County to have such Land 
added to the Park by amending the Park Agreement to include the Land, or in the alternative, to 
endeavor to work with one or more contiguous counties to have the Land added to another joint 
county industrial and business park created by the County and a contiguous county pursuant to 
the Act. The County shall use its best efforts to keep the Land as part of the Park or such other 
joint county industrial and business park throughout the term of this Agreement. 

SECTION 2.04 Covenants of the Company. 

(a) The Company shall and agrees to invest not less than Two Million, Five Hundred 
Thousand Dollars ($2,500,000) in the Project, and create not less than thirteen (13) Full-Time 
Jobs in the County, during the Investment Period. 

(b) The Company will pay to the County from time to time amounts equal to the 
Administration Expenses of the County promptly upon written request therefor, but in no event 
later than forty-five (45) days after receiving written notice from the County specifying the 
nature of such expenses and requesting payment of the same. Notwithstanding the foregoing and 
absent extraordinary circumstances, the Company's obligation to reimburse the County for 
attorneys ' fees incurred in the initial negotiation, drafting, review and implementation of this 
Agreement and any ordinances, resolutions, or other documents related hereto shall not exceed 
Five Thousand Dollars ($5,000). 

(c) The Company will provide sufficient information to the County legal and 
economic development staff, including, without limitation, copies of property tax filings made 
by the Company to the S.C. Department of Revenue with regard to the Project and the 
Company's other property in the Park, in order to allow County staff to verify the Company's 
investment, jobs creation, and credits received hereunder, annually. Further, the Company will 
reasonably cooperate with County in performing such verification. In return, whenever such 
filings or cooperation involve the use of confidential, proprietary, or business secret information 
which can be lawfully exempted from public disclosure, and the Company identify such 
information to the County, the County will reasonably cooperate with the Company to restrict 
disclosure of such filings or information to just that which is legally required to be disclosed. 

SECTION 2.05 Indemnification. The Company releases the County, including the 
members of the governing body of the County, and the employees, officers, and agents of the 
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County (herein collectively referred to as the "Indemnified Parties") from, agrees that 
Indemnified Parties shall not be liable for, and agrees to hold Indemnified Parties harmless 
against, any loss or damage to property or any injury to or death of any person or other any 
liability whatsoever, including without limitation, liability under any regulatory or environmental 
laws, that may be occasioned by any cause whatsoever pertaining to this Agreement, the Project, 
or the use thereof except for that occasioned by grossly negligent or intentional acts of an 
Indemnified Party. The Company further agrees to indemnify and save harmless Indemnified 
Parties against and from any and all costs, liabilities and expenses, including, but not limited to, 
attorneys' fees and claims arising from such events or occurrences and arising from the 
performance of an Indemnified Party of any obligations of the County under this Agreement or 
any breach or default on the part of the Company in the performance of any covenant or 
agreement on the part of the Company to be performed pursuant to the terms of this Agreement 
or arising from any grossly negligent or intentional act or negligence of, or failure to act by, the 
Company, or any of its agents, contractors, servants, employees, lessees or licensees, and from 
and against all cost, liability, and expenses, including, but not limited to, attorneys' fees incurred 
in or in connection with any such claim, liability, or action or proceeding brought thereon. 

All covenants, stipulations, promises, agreements, and obligations of the County 
contained herein shall be deemed to be covenants, stipulations, promises, agreements, and 
obligations of the County and not of any member of the County Council or any officer, agent, 
servant, or employee of the County in his individual capacity, and, absent bad faith, no recourse 
shall be had for the payment of any moneys hereunder or the performance of any of the 
covenants and agreements of the County herein contained or for any claims based thereon 
against any member of the County Council or any officer, agent, servant, or employee of the 
County. 

Notwithstanding the fact that it is the intention of the Indemnified Parties hereto that none 
of them shall incur any pecuniary liability by reason of the Project or terms of this Agreement, 
any related agreements or the undertakings required of the County hereunder by reason of the 
performance of any act requested of the County by the Company, including all claims, liabilities, 
or losses arising in connection with the violation of any statutes or regulations pertaining to the 
foregoing, nevertheless, if any Indemnified Party shall incur any such pecuniary liability, then in 
such event the Company shall indemnify and hold them harmless against all claims by or on 
behalf of any person, firm, or corporation or other legal entity arising out of the same and all 
costs and expenses, including, but not limited to, attorneys ' fees incurred in connection with any 
such claim or in connection with any action or proceeding brought thereon. If any action, suit, or 
proceeding is brought against any Indemnified Party, such Indemnified Party shall promptly 
notify the Company and the Company shall have the sole right and duty to assume, and shall 
assume, the defense thereof, at its expense, with full power to litigate, compromise, or settle the 
same in its sole discretion; provided the Company shall obtain the prior written consent of the 
County to settle any such claim unless such claim is for monetary damages for which the 
Company has the ability to, and does, pay. Notwithstanding the foregoing, if the Indemnified 
Party is the County, in the event the County reasonably believes there are defenses available to it 
that are not being pursued or that the counsel engaged by the Company reasonably determines 
that a conflict of interest exists between the County and the Company, the County may, in its 
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sole discretion, hire independent counsel to pursue its own defense, and the Company shall be 
liable for the reasonable cost of such counsel. 

The indemnity specified in this Section 2.05 shall survive the termination of this 
Agreement with respect to liability arising out of any event or act occurring prior to such 
termination. These indemnification covenants shall be considered included in and incorporated 
by reference in subsequent documents after closing which the County and Company are 
requested to sign, and any other indemnification covenants in any subsequent documents shall 
not be construed to reduce or limit the above indemnification covenants. 

ARTICLE III 

INFRASTRUCTURE CREDITS 

SECTION 3.01. Payment of Cost of Infrastructure. The Company agrees to pay, or 
cause to be paid, the Costs of the Infrastructure as and when due. The Company agrees that, as 
of any date during the term of this Agreement, the cumulative dollar amount expended by the 
Company on Costs of Infrastructure shall equal or exceed the cumulative dollar amount of the 
Infrastructure Credits received by the Company. 

SECTION 3.02. Infrastructure Credits. The County agrees to provide Infrastructure 
Credits for the purpose of reimbursing the Company for a portion of the Costs of Infrastructure 
as described below: 

(a) Subject to the limitations set forth herein and in the Act, and particularly Section 
4-29-68 of the Code, the County hereby authorizes and grants to the Company Infrastructure 
Credits in an annual amount sufficient to reduce the Fee Payment to be paid by the Company for 
each property tax year with respect to that portion of the Project that is subject (when calculating 
such Fee Payment) to an assessment ratio of 10.5% (except as otherwise provided below), for the 
first thirty (30) property tax years that such Fee Payment is required to be made by the Company 
so that each resulting Fee Payment during such period with respect to such property is 40% less 
than the amount such payment would otherwise be if calculated without taking into account any 
Abatement, commencing with the first Fee Payment by the Company due with respect to any 
portion of the Project and continuing for twenty-nine (29) consecutive annual Fee Payments 
thereafter (for a total of thirty (30) annual Fee Payments). Notwithstanding the foregoing, the 
amount of the Infrastructure Credits described under this subsection (a) shall be reduced in any 
given year by the amount, if any, of any Abatement to be received by the Company with respect 
to any portion of the Project that qualifies to receive the benefit of the Infrastructure Credits 
described under this subsection (a). 

The County and the Company acknowledge and agree that it is the express intent of the 
parties that, to the extent that the Project or any portion thereof is assessed at an assessment ratio 
of at least 1 0.5%, the portion of the Fee Payments attributable to the Project or such applicable 
portion thereof be eligible to receive the full benefit and application of the Infrastructure Credits 
described in this subsection (a). However, to the extent that the Project or any portion thereof is 
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now or hereafter assessed at an assessment ratio of 6% or less, the Infrastructure Credits 
described under this subsection (a) shall not be applied against the Fee Payments attributable to 
the Project or such portion of the Project, as applicable. Further, to the extent that the Project or 
any portion thereof is assessed at any time at an assessment ratio which is less than 10.5% but 
greater than 6% due to a reduction in assessment ratio by statute or otherwise, then the amount of 
the Infrastructure Credit described under this subsection (a) applicable to the portion of the Fee 
Payments attributable to the Project or such applicable portion of the Project due for the property 
tax year or years for which such reduction in assessment ratio between 10.5% and 6% is 
effective, shall be reduced proportionately to the percentage of reduction in the assessment ratio. 

By way of example only, if the assessment ratio applied against the Project is reduced 
from 10.5% to 8% (the equivalent of a 55% reduction in assessment ratio between 10.5% and 
6%), then the Infrastructure Credit described under this subsection (a) applicable to the Fee 
Payments, or portion thereof, due for the property tax year or years for which such reduction is 
effective shall be reduced from 40% to 18% (the equivalent of a 55% reduction of the 
Infrastructure Credit). 

(b) The Infrastructure Credits granted under this Section 3.02 shall only reduce the 
Fee Payments to be made with respect to property comprising part of the Project which is placed 
in service during the Investment Period. 

(c) In the event the Company fails to invest at least Two Million, Five Hundred 
Thousand Dollars ($2,500,000) in the Project, or to create at least thirteen (13) Full-Time Jobs in 
the County, all during the Investment Period, the County shall no longer have any obligation to 
provide the Infrastructure Credits thereafter, and the Company shall pay to the County the full 
amount of any Infrastructure Credits previously paid or credited to the Company under this 
Agreement, together with interest at the statutory rate for non-payment of ad valorem taxes 
within sixty (60) days of such failure, and the County shall no longer have any obligation to 
provide the Infrastructure Credits thereafter. If in any year after the end of the Investment Period 
the Company's investment in the Project based on an income tax basis without regard to 
depreciation falls below the Minimum Investment, the County shall have no obligation to 
provide the Infrastructure Credits to the Company with respect to such year. 

(d) THIS AGREEMENT AND THE CREDITS PROVIDED FOR HEREUNDER 
ARE LIMITED OBLIGATIONS OF THE COUNTY PROVIDED BY THE COUNTY 
SOLELY FROM THE NET FEE PAYMENTS RECEIVED AND RETAINED BY THE 
COUNTY, AND DO NOT AND SHALL NEVER CONSTITUTE AN INDEBTEDNESS OF 
THE COUNTY WITHIN THE MEANING OF ANY CONSTITUTIONAL PROVISION 
(OTHER THAN THE PROVISIONS OF ARTICLE X, SECTION 14(10) OF THE SOUTH 
CAROLINA CONSTITUTION) OR STATUTORY LIMITATION, AND DO NOT AND 
SHALL NEVER CONSTITUTE OR GIVE RISE TO A PECUNIARY LIABILITY OF THE 
COUNTY OR A CHARGE AGAINST ITS FULL FAITH, CREDIT OR TAXING POWER. 
THE FULL FAITH, CREDIT, AND TAXING POWER OF THE COUNTY ARE NOT 
PLEDGED FOR THE CREDITS. 
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(e) No breach by the County of this Agreement shall result in the imposition of any 
pecuniary liability upon the County or any charge upon its full faith or credit or against its taxing 
power. The liability of the County under this Agreement or of any warranty herein included or 
for any breach or default by the County of any of the foregoing shall be limited solely and 
exclusively to the Net Fee Payments. The County shall not be required to execute or perform 
any of its duties, obligations, powers, or covenants hereunder except to the extent of the Net Fee 
Payments. 

(f) Within thirty (30) days following the end of the Investment Period, the Company 

will provide to the County, a written certification to the County, in form and substance 

reasonably agreeable to the County and the Company, reflecting the number of Full-Time Jobs 

created by the Company during the Investment Period. 

(g) As set forth in Section 4-29-68(A)(2)(ii) of the Code, to the extent that the 

Infrastructure Credits are used as payment for personal property comprising a portion of the 

Infrastructure, including machinery and equipment, and the personal property is removed from 

the project at any time during the term of this Agreement, the amount of the fee in lieu of taxes 

due on such personal property for the year in which the personal property was removed from the 

Project also shall be due for two years immediately following the removal. If personal property 

comprising a portion of the Infrastructure is removed from the Project but is replaced with 

qualifying replacement property, then the Infrastructure personal property will not be considered 

to have been removed from the property. 

ARTICLE IV 

CONDITIONS TO DELIVERY OF AGREEMENT; 
TITLE TO INFRASTRUCTURE 

SECTION 4.01. Documents to be Provided by County. Prior to or simultaneously with 
the execution and delivery of this Agreement, the County shall provide to the Company (a) a 
copy of the Ordinance, duly certified by the Clerk of the County Council under its corporate seal 
to have been duly enacted by the County and to be in full force and effect on the date of such 
certification; and (b) such additional certificates (including appropriate no-litigation certificates 
and certified copies of ordinances, resolutions, or other proceedings adopted by the County), 
instruments or other documents as the Company may reasonably request. 

SECTION 4.02. Transfer of Project. The Company may transfer this Agreement, or 
property to which this Agreement relates, if it obtains the prior approval, or subsequent 
ratification, of the County. The County's prior approval or subsequent ratification may be 
evidenced by any one of the following, in the absolute and sole discretion of the County 
providing the approval or ratification: (i) a resolution passed by the County Council; or (ii) an 
ordinance passed by the County Council following three readings and a public hearing. That 
approval is not required in connection with financing-related transfers. 
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SECTION 4.03 Assignment by County. The County shall not attempt to assign, transfer, 
or convey its obligation to provide the Infrastructure Credits provided for hereunder to any other 
Person. 

f 
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ARTICLE V 

DEFAULTS AND REMEDIES 

SECTION 5.01. Events of Default. If the County or Company shall fail duly and 
punctually to perform any covenant, condition, agreement or provision contained in this 
Agreement, which failure shall continue for a period of thirty (30) days after written notice by 
the non-breaching party specifying the failure and requesting that it be remedied is given via 
first-class mail, the County or Company (as the case may be) shall be in default under this 
Agreement (an "Event of Default"). 

SECTION 5.02. Legal Proceedings by Company or County. Upon the happening and 
continuance of an Event of Default, then and in every such case the Company or County (as the 
case may be) in their discretion may: 

(a) by mandamus, or other suit, action, or proceeding at law or in equity, enforce all 
of its rights and require the breaching party to carry out any agreements with or for its benefit 
and to perform the breaching party's duties under the Act and this Agreement; 

(b) bring suit upon this Agreement; 

(c) exercise any and all rights and remedies provided by the applicable laws of the 
State; or 

(d) by action or suit in equity enjoin any acts or things which may be unlawful or in 
violation of its rights. 

SECTION 5.03 Remedies Not Exclusive. No remedy in this Agreement conferred upon 
or reserved to the Company or the County is intended to be exclusive of any other remedy or 
remedies, and each and every such remedy shall be cumulative and shall be in addition to every 
other remedy given under this Agreement or now or hereafter existing at law or in equity or by 
statute. 

SECTION 5.04. Nonwaiver. No delay or omission of the Company or the County to 
exercise any right or power accruing upon any default or Event of Default shall impair any such 
right or power, or shall be construed to be a waiver of any such default or Event of Default or an 
acquiescence therein; and every power and remedy given by this Article V to the Company may 
be exercised from time to time and as often as may be deemed expedient. 
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ARTICLE VI 

MISCELLANEOUS 

SECTION 6.01. Successors and Assigns. All the covenants, stipulations, promises, and 
agreements in this Agreement contained, by or on behalf of, and for the benefit of, the County, 
shall, to the extent permitted by law, bind and inure to the benefit of the successors of the County 
from time to time, and any officer, board, commission, agency, or instrumentality to whom or to 
which any power or duty of the County shall be transferred. 

SECTION 6.02. Provisions of Agreement for Sole Benefit of County and Company. 
Except as in this Agreement otherwise specifically provided, nothing in this Agreement 
expressed or implied is intended or shall be construed to confer upon any Person other than the 
County and the Company, any right, remedy, or claim under or by reason of this Agreement, this 
Agreement being intended to be for the sole and exclusive benefit of the County and the 
Company. 

SECTION 6.03. Severability. In case any one or more of the prov1s10ns of this 
Agreement shall, for any reason, be held to be illegal or invalid, the illegality or invalidity shall 
not affect any other provision of this Agreement, and this Agreement and the Infrastructure 
Credits shall be construed and enforced as if the illegal or invalid provision had not been 
contained herein or therein. Further, if the Infrastructure Credits are held to be illegal or invalid, 
to the extent permitted by law and at the sole expense of the Company, the County agrees to 
make a commercially reasonable effort to issue a special source revenue bond in place of the 
Infrastructure Credits provided for herein, such special source revenue bond upon such terms and 
conditions which are acceptable to both the Company and the County to provide for the same 
economic benefit to the Company which would otherwise be enjoyed by the Company for the 
duration of the Infrastructure Credits provided, further, the Company shall be the purchaser of 
any such special source revenue bond. 

SECTION 6.04. No Liability for Personnel of County or Company. No covenant or 
agreement contained in this Agreement shall be deemed to be the covenant or agreement of any 
member, agent, or employee of the County or its governing body, or of the Company or any of 
its officers, employees, or agents in his individual capacity, and neither the members of the 
governing body of the County nor any official executing this Agreement shall be liable 
personally on the Agreement or the Infrastructure Credits or be subject to any personal liability 
or accountability by reason of the issuance thereof. 

SECTION 6.05 . Notices. All notices, certificates, requests, or other communications 
under this Agreement shall be sufficiently given and shall be deemed given, unless otherwise 
required by this Agreement, when (i) delivered or (ii) sent by facsimile and confirmed by United 
States first-class registered mail, postage prepaid, addressed as follows: 
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as to the County: 

Anderson County, South Carolina 
Attn: County Administrator 
P. 0. Box 8002 
Anderson, South Carolina 29622 

with a copy to: 

Leon C. Harmon, Esq. 
N ex sen Pruet, LLC 
55 Camperdown Way, Suite 400 
Greenville, South Carolina 29601 

as to the Company: 

Lakeside Steel and Machine 
Attn.: Brad Jenkins 
2807 Standridge Road 
Anderson, South Carolina 29625 

with a copy to: 

McNair Law Firm, P.A. 
Attn.: Brandon T. Norris, Esq. 
104 South Main Street, Suite 700 
Greenville, South Carolina 29601 

The County and the Company may, by notice given as provided by this Section 6.05, 
designate any further or different address to which subsequent notices, certificates, requests or 
other communications shall be sent. 

SECTION 6.06. Applicable Law. The laws of the State of South Carolina shall govern 
the construction of this Agreement. 

SECTION 6.07. Counterparts. This Agreement may be executed in any number of 
counterparts, each of which, when so executed and delivered, shall be an original, but such 
counterparts shall together constitute but one and the same instrument. 

SECTION 6.08. Amendments. This Agreement may be amended only by written 
agreement of the parties hereto. 

SECTION 6.09. Waiver. Either party may waive compliance by the other party with any 
term or condition of this Agreement only in a writing signed by the waiving party. 
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SECTION 6.1 0. Termination; Defaulted Payments. This Agreement shall terminate on 
the date upon which all Infrastructure Credits due to the Company hereunder have been so 
credited; provided, however, in the event the County or the Company should fail to make any of 
the payments required under this Agreement, the item or installment so in default shall continue 
as an obligation of the County or the Company, respectively, until the amount in default shall 
have been fully paid. 

[EXECUTION PAGES FOLLOW] 
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IN WITNESS WHEREOF, Anderson County, South Carolina, has caused this 
Agreement to be executed by the Chairman of its County Council and County Administrator and 
its corporate seal to be hereunto affixed and attested by the Clerk of its County Council as of the 
day and year first above written. 

(SEAL) 

ATTEST: 

Kimberly Poulin, Clerk to County Council 
Anderson County, South Carolina 

GREENVILLE 333 174v4 

ANDERSON COUNTY, SOUTH CAROLINA 

By: 

17 

Tommy Dunn, Chairman 
Anderson County Council 
Anderson County, South Carolina 



IN WITNESS WHEREOF, the Company has caused this Agreement to be executed by its 
authorized officer as ofthe day and year first written above. 

LAKESIDE STEEL AND MACHINE, INC. 

By: __________ _ 

Its: President 

18 
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Exhibit A 

Land 

All that certain piece, parcel or tract of land in Anderson County, South Carolina being 
comprised of approximately 5.49 acres and having Anderson County Tax Map No. 096-00-06-014-
000 as of the date of this Agreement. 

19 
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AMENDED AND RESTATED FEE IN LIEU OF TAX AGREEMENT 

between 

ANDERSON COUNTY, SOUTH CAROLINA 

and 

WATSON ENGINEERING, INC. and 1350 SHILOH PROPERTIES, LLC 

Dated as of , 2015 
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AMENDED AND RESTATED FEE IN LIEU OF TAX AGREEMENT 

THIS AMENDED AND REST A TED FEE IN LIEU OF TAX AGREEMENT, executed as of 
______ , 2015, but effective as of May 2, 2012, between ANDERSON COUNTY, 
SOUTH CAROLINA, a body politic and corporate and a political subdivision of the State of 
South Carolina (the "County"), WATSON ENGINEERING, INC., a Michigan Corporation 
(the "Company"), and 1350 SHILOH PROPERTIES, LLC, a Michigan limited liability 
company (the "1350 Affiliate"). 

W I TN E S S E T H: 

WHEREAS, the County, acting by and through its County Council (the "Council"), is 
authorized and empowered under and pursuant to the provisions of Title 12, Chapter 44 (the 
"FILOT Act") of the Code of Laws of South Carolina 1976, as amended (the "Code") and Title 
4, Chapter 1 of the Code (the "Multi-County Park Act"): (i) to enter into agreements with certain 
investors to construct, operate, maintain, and improve certain industrial and commercial 
properties through which the economic development of the State of South Carolina will be 
promoted and trade developed by inducing manufacturing and commercial enterprises to locate 
and remain in the State of South Carolina and thus utilize and employ the manpower, agricultural 
products, and natural resources of the State; (ii) to covenant with such investors to accept certain 
payments in lieu of ad valorem taxes with respect to the project (a "FILOT"); and (iii) to create, 
in conjunction with one or more other counties, a multi-county industrial park in order to afford 
certain enhanced income tax credits to such investors; and 

WHEREAS, the County and the Company entered into that certain Fee in Lieu of Tax 
Agreement dated as of May 2, 2012 (the "Original Agreement"), whereby the County agreed to 
accept certain payments in lieu of ad valorem taxes with respect to (i) Company's expansion of a 
manufacturing facility (the "Expansion") on a 15.579 acre site at 1350 Shiloh Church Road (the 
"1350 Shiloh Site") in the County owned by the 1350 Shiloh Affiliate and leased to the 
Company and (ii) the Company's conduct of additional operations (the "Additional Operations") 
at a new 5.98 acre site owned by the 125 Hollow Properties, LLC (the "125 Hollow Affiliate") at 
100 Hurricane Creek Road (the "1 00 Hurricane Creek Site") in the County and leased to the 
Company; and 

WHEREAS, subsequent to the execution of the Original Agreement and completion of the 
investment necessary to house the Additional Operations at the 100 Hurricane Creek Site (the 
"100 Hurricane Creek Investment"), the 1350 Shiloh Affiliate acquired an approximately 3.34 
acre site at 1340 Shiloh Church Road ([portion of] TMS #216-00-11-015) (the "1340 Shiloh 
Site") in the County and leased the 1340 Shiloh Site to the Company; and 

WHEREAS, the Company decided in the interest of efficiency to house the Expansion and 
Additional Operations at the 1340 Shiloh Site and the 1350 Shiloh Site; and 
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WHEREAS, because the Company no longer needed the 100 Hurricane Creek Site, the 
Company subleased the 100 Hurricane Creek Site to its customer Mainstay Fuel Technologies, 
LLC ("Mainstay") for its office, manufacturing and warehousing activities; and 

WHEREAS, (a) pursuant to Section 1.01 of the Original Agreement, under the definition of 
"Site", Exhibit A to the Agreement may be supplemented from time to time to add real property 
to the Site, (b) pursuant to Section 1.01 of the Original Agreement, under the definition of 
"Company Affiliate", any affiliate of the Company which would qualify as a sponsor affiliate 
within the meaning of that term as defined and used in Section 12-44-30(2) ofthe South Carolina 
Code of Laws (the "Code") may be considered a Company Affiliate under the Original 
Agreement if approved by the County as an affiliate and if such Company Affiliate agrees to be 
bound by the Original Agreement as to any investment made by such Company Affiliate to be 
subject to FILOT Payments (as that term is defined in the Original Agreement) thereunder, and 
(c) pursuant Section 12.09 of the Agreement and Title 12, Chapter 44 (the "Act") ofthe Code of 
Laws of South Carolina 1976, as amended, the County and the Company may, from time to time, 
amend the Original Agreement; and 

WHEREAS, the Company has asked the County to agree to modify the Original Agreement 
to add the 1340 Shiloh Site to the Site and to add the 1350 Shiloh Affiliate as a Company 
Affiliate, and to otherwise clarify that any investments by the 1350 Shiloh Affiliate or the 
Company in the 1340 Shiloh Site are a part of the Project (as that term is defined in the 
Agreement); and 

WHEREAS, because the overall investment and new Full-Time Jobs created by the 
Company (individually or collectively with the 125 Hollow Affiliate, the 1350 Shiloh Affiliate 
and Mainstay) will equal or exceed what was required in the Original Agreement, the County has 
agreed to such modifications; and 

WHEREAS, for the purposes set forth above, the County has determined that it is in the best 
interest of the County to enter into this Amended and Restated Agreement with the Controlled 
Group subject to the terms and conditions herein set forth. 

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and other 
good and valuable consideration in hand duly paid by the Company to the County, the receipt 
and sufficiency of which are hereby acknowledged, the County and the Company and the 1350 
Shiloh Affiliate hereby agree that the Original Agreement is amended and restated in its entirety 
to read as follows : 

ARTICLE I 

DEFINITIONS 
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Section 1.01. Definitions. In addition to the words and terms elsewhere defined in this 
Agreement, the following words and terms as used herein and in the preambles hereto shall have 
the following meanings unless the context or use indicates another or different meaning or intent. 

"100 Hurricane Creek Investment " shall mean those certain existing real property 
improvements located on the 100 Hurricane Creek Site which the 125 Hollow Affiliate has 
acquired from Wilson, Inc. and, to the extent placed in service by the 125 Hollow Affiliate 
during the Investment Period, additional new real property improvements, now or hereafter 
located on the 100 Hurricane Site. 

''Administration Expenses" shall mean the reasonable and necessary expenses, including 
attorneys' fees, incurred by the County with respect to the Project and this Agreement. 

''Agreement" shall mean this Amended and Restated Fee in Lieu of Tax Agreement as 
originally executed and from time to time supplemented or amended as permitted herein. 

"Code" shall mean the Code of Laws of South Carolina 1976, as amended through the date 
hereof unless the context clearly requires otherwise. 

"Company" shall mean Watson Engineering, Inc., a Michigan corporation, and any 
surviving, resulting, or transferee entity in any merger, consolidation, or transfer of assets 
permitted under section 8.02 or Article IX hereof; or any assignee hereunder which is designated 
by the Company and approved or ratified by the County. Except as required by law, the 
County's subsequent approval or ratification of an assignee hereunder shall not be required if the 
subsequent Assignee is a member of the Controlled Group. 

"Company Affiliate" shall mean any affiliate of the Company which would qualify as a 
sponsor affiliate within the meaning of that term as defined and used in Section 12-44-30(20) of 
the Code; provided, however, that prior to being considered a Company Affiliate hereunder, such 
sponsor affiliate must be specifically approved by the County as an affiliate and must agree in 
writing to be bound by this Agreement as to any investment by such affiliate to be subject to 
FILOT Payments hereunder. The 1350 Shiloh Affiliate is a Company Affiliate. The 125 Hollow 
Affiliate is not a Company Affiliate. 

"Company Commitments" shall mean the investment and employment commitments with 
respect to the Project, the 100 Hurricane Creek Site, and the 100 Hurricane Creek Investment, as 
set forth in Section 4.01 of this Agreement. 

"Controlled Group " shall mean the Company and all Company Affiliates. 

"County" shall mean Anderson County, South Carolina, a body politic and corporate and a 
political subdivision of the State of South Carolina, and its successors and assigns. 

"County Council" shall mean the governing body of the County and its successors. 
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"Department of Revenue" shall mean the South Carolina Department of Revenue. 

"Economic Development Property" shall mean each item of real and tangible personal 
property comprising the Project, except Non-Qualifying Property, which meets the requirements 
of Sections 12-44-30(6) and 12-44-40(C) ofthe Code. 

"Equipment" shall mean all machinery, equipment, furnishings, and other personal property 
acquired by the Controlled Group and placed in service on the Site as part of the Project during 
the Investment Period in accordance with this Agreement. 

"Event of Default" shall mean an Event of Default as defined in Section 11.01 hereof. 

"Existing Property" shall mean property proscribed from becoming Economic Development 
Property pursuant to Section 12-44-110 of the Code, including without limitation property which 
has been subject to ad valorem taxes in the State prior to the execution and delivery of the 
Original Agreement and property included in the Project as part of the repair, alteration, or 
modification of such previously taxed property; provided, however, that Existing Property shall 
not include: (a) land, excluding existing improvements on the land, on which the Project is or is 
to be located; (b) property acquired or constructed by the Company or members of the 
Controlled Group during the Investment Period which has not been placed in service in this State 
prior to the Investment Period notwithstanding that ad valorem taxes have heretofore been paid 
with respect to such property; or (c) modifications which constitute an expansion of Existing 
Property. 

"FJLOT" shall mean the fee in lieu of taxes which the Company or any other member of the 
Controlled Group, as the case may be, is obligated to pay to the County pursuant to Section 5.01 
hereof. 

"FILOT Act" shall mean Title 12, Chapter 44 of the Code, as amended through the date 
hereof. 

"FILOT Payments" shall mean the payments to be made by the Company or any other 
member ofthe Controlled Group, as the case maybe, pursuant to Section 5.01 hereof. 

"FJLOT Revenues" shall mean the revenues received by the County from the Company's 
payment of the FILOT or the payment of any other member of the Controlled Group, as the case 
maybe. 

"Full-Time Job " shall mean a job requiring a minimum of forty ( 40) hours of an employee' s 
time per week for the entire normal year of the Company' s operation. For the purposes of this 
definition, two Half-Time Jobs are considered one Full-Time Job and three Third-Time Jobs are 
considered one Full-Time Job. 
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"Half-Time Job " shall mean a job requmng a m1mmum of twenty (20) hours of an 
employee's time per week for the entire normal year of the Company' s operation. 

"Investment Period" shall mean the period beginning with the first day that the Controlled 
Group purchased or purchases Economic Development Property, which day shall be no earlier 
than January 1, 2012, and ending on the date that is five (5) years from the end of the property 
tax year in which Economic Development Property comprising the Project is initially placed in 
service, unless extended by agreement of the County and the Company pursuant to Section 12-
44-30(13) of the Code. 

"Multi-County Park" shall mean the multi-county industrial/business park established 
pursuant to a qualifying agreement with Clarendon County, dated July 18, 1994, as amended (the 
"Multi-County Park Agreement") and any other multi-county industrial/business park which 
includes the Project and which is designated by the County as such pursuant to any such 
agreement which supercedes or replaces the initial Multi-County Park Agreement. 

"Multi-County Park Act" shall mean Title 4, Chapter 1 of the Code, as amended through the 
date hereof. 

"Negotiated FILOT Payment" shall mean the PILOT due from the Company or any other 
member of the Controlled Group, as the case may be, pursuant to Section 5.01(b)(ii) hereof with 
respect to its respective portion of the Project consisting of Economic Development Property. 

"Non-Qualifying Property" shall mean that portion of the Project consisting of: (i) property 
as to which the Company or any members of the Controlled Group incurred expenditures prior to 
the Investment Period or, except as to Replacement Property, after the end of the Investment 
Period; (ii) Existing Property; and (iii) any Released Property or other property which fails or 
ceases to qualify for Negotiated PILOT Payments, including without limitation property as to 
which the Company has terminated the Negotiated PILOT pursuant to Section 4.03(a)(iii) hereof. 

"Person" shall mean and include any individual, association, unincorporated organization, 
corporation, partnership, limited liability company, joint venture, or government or agency or 
political subdivision thereof. 

"Project" shall mean: the real property which constitutes the 1340 Shiloh "Site and the 
buildings and other improvements on the Site to the extent placed thereon by the Company or 
any member of the Controlled Group including water, sewer treatment and disposal facilities, 
and other machinery, apparatus, equipment, office facilities, and furnishings located on the Site 
which are necessary, suitable, or useful, including the Equipment, but excluding the 100 
Hurricane Creek Investment; and any Replacement Property; provided, however, except as to the 
Replacement Property, the term Project shall be defined to include such property only to the 
extent placed in service during the Investment Period. 
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"Released Property" shall mean any portion of the Project removed, scrapped, traded in, 
sold, or otherwise disposed of pursuant to Section 4.03 hereof, any portion of the Project stolen, 
damaged, destroyed, or taken by condemnation or eminent domain proceedings as described in 
Article VII hereof, and any infrastructure which the Company dedicates to the public use (within 
the meaning of that phrase as used in Section 12-6-3420(C) of the Code). 

"Replacement Property" shall mean all property installed in or on the Site in substitution of, 
or as replacement for, any portion of the Project, but only to the extent that such property may be 
included in the calculation of the Negotiated FILOT pursuant to Section 5.01(f) hereof and 
Section 12-44-60 of the Code. 

"Site" shall mean the real estate upon which the Project is to be located, as described in 
Exhibit A attached hereto, as Exhibit A may be supplemented from time to time in accordance 
with the provisions hereof, including as of the original execution and delivery ofthis Agreement, 
the 1350 Shiloh Site and the 1340 Shiloh Site as such terms are defined in the recitals hereof. 

"State" shall mean the State of South Carolina. 

"Streamlined FILOT Act" shall mean Title 4, Chapter 12 of the Code, as amended through 
the date hereof. 

"Term" shall mean the term of this Agreement, as set forth in Section 10.01 hereof. 

"Third-Time Job" shall mean a job requiring a minimum of fifteen (15) hours of an 
employee's time per week for the entire normal year of the Company's operation. 

"Transfer Provisions" shall mean the provisions of Section 12-44-120 of the Code, as 
amended through the date hereof. 

Section 1.02. References to Agreement. The words "hereof', "herein", "hereunder", and 
other words of similar import refer to this Agreement as a whole. 

ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

Section 2.01. Representations and Warranties by County. The County makes the following 
representations and warranties as the basis for the undertakings on its part herein contained: 

(a) The County is a body politic and corporate and a political subdivision of the State of 
South Carolina and is authorized and empowered by the provisions of the FILOT Act to enter 
into the transactions contemplated by this Agreement and to carry out its obligations 
hereunder. 
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(b) The County, based on representations of the Company, has determined that the 
Project will subserve the purposes of the FILOT Act, and has made all other findings of fact 
required by the Act in connection with the undertaking of the arrangements set forth herein. 

(c) By proper action of the County Council, the County has duly authorized the 
execution and delivery of this Agreement and any and all actions necessary and appropriate 
to consummate the transactions contemplated hereby. 

(d) The Site is located within the Multi-County Park, and the County will diligently take 
all reasonable acts to ensure that the Site will continuously be included within the boundaries 
of the Multi-County Park or another multi-county park in order that the incentives set forth 
herein and any tax benefits afforded by the laws of the State for job creation at the Project 
during the Investment Period for projects located within multi-county industrial parks will be 
available to the Company and the other members of the Controlled Group. 

(e) No actions, suits, proceedings, inquiries, or investigations known to the undersigned 
representatives of the County are pending or threatened against or affecting the County in 
any court or before any governmental authority or arbitration board or tribunal, which could 
materially adversely affect the transactions contemplated by this Agreement or which could, 
in any way, adversely affect the validity or enforceability of this Agreement. 

Section 2.02. Representations and Warranties by the Controlled Group. The Controlled 
Group makes the following representations and warranties as the basis for the undertakings on its 
part herein contained: 

(a) The Company is a corporation validly existing and in good standing under the laws of 
the State of Michigan and authorized to do business in the State; the 1350 Shiloh Affiliate is 
a limited liability company organized and in good standing under the laws of the State of 
Michigan and authorized to do business in the State; the Controlled Group has all requisite 
power to enter into this Agreement; and by proper action has been duly authorized to execute 
and deliver this Agreement. 

(b) The agreements with the County with respect to the FILOT have been instrumental in 
inducing the Controlled Group to locate the Project within Anderson County and the State. 

(c) No actions, suits, proceedings, inquiries, or investigations known to the undersigned 
representatives of the Company or any other member of the Controlled Group are pending or 
threatened against or affecting the Company or any other member of the Controlled Group in 
any court or before any governmental authority or arbitration board or tribunal, which could 
materially adversely affect the transactions contemplated by this Agreement or which could, 
in any way, adversely affect the validity or enforceability of this Agreement. 

(d) The Company and the other members of the Controlled Group shall invest at least 
Five Million and no/1 00 Dollars ($5,000,000) in the Project within the Investment Period 
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and, by that same date, cause the 125 Hollow Affiliate to invest the difference between the 
investment by the Company and the other members of the Controlled Group and Five Million 
Seven Hundred Thirty Thousand and no/1 00 Dollars ($5, 730,000) in the 100 Hurricane 
Creek Site and 100 Hurricane Creek Investment within the Investment Period and create at 
least eighty-five (85) new, Full-Time Jobs at the Site of the Project within the period 
beginning on January 1, 2012 and ending at the end of the Investment Period. 

ARTICLE III 

UNDERTAKINGS OF COUNTY 

Section 3.01. Agreement to Accept FILOT Payments. The County hereby agrees to accept 
FILOT Payments made by the Company or any other member of the Controlled Group, as the 
case may be, in accordance with Section 5.01 hereof in lieu of ad valorem taxes with respect to 
the portion of the Project qualifying as Economic Development Property until this Agreement 
expires or is sooner terminated. 

Section 3.02. No Warranties by County. The Controlled Group acknowledges that the 
County has made no warranties or representations, either express or implied, as to the condition 
or state of the Project or as to the design or capabilities of the Project or that it will be suitable 
for the Company's purposes or needs. No representation of the County is hereby made with 
regard to the Project, including without limitation, compliance by the Project or any Person with 
laws regulating (i) the construction or acquisition of the Project, (ii) environmental matters 
pertaining to the Project, (iii) the offer or sale of any securities, or (iv) the marketability of title to 
any property. 

Section 3.03. Execution of Lease. The parties acknowledge that the intent of this Agreement 
is to afford the Company and the other members of the Controlled Group the benefits of the 
Negotiated FILOT Payments in consideration of the Controlled Group's decision to locate the 
Project within Anderson County and that this Agreement has been entered into in reliance upon 
the enactment of the FILOT Act. In the event that a court of competent jurisdiction holds that 
the FILOT Act is unconstitutional or that this Agreement or agreements similar in nature to this 
Agreement are invalid or unenforceable in any material respect or should the parties determine 
that there is a reasonable doubt as to the validity or enforceability of this Agreement in any 
material respect, then the County, upon the provision by the Company and the other members of 
the Controlled Group of evidence acceptable to the County in its sole discretion that the Project 
is free from environmental contamination and the conveyance of title to the Project to the 
County, all at the sole expense of the Company and the other members of the Controlled Group, 
agrees to lease the Project to the Company and the other members of the Controlled Group 
pursuant to the Streamlined FILOT Act upon terms and provisions mutually agreeable to the 
County and the Controlled Group to include, without limitation, comprehensive environmental 
indemnification in favor of the County and, to the extent permitted under the law in effect at such 
time, use its best efforts to ensure that the Company and the other members of the Controlled 
Group receives the benefits of the Negotiated FILOT as contemplated by this Agreement. 
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ARTICLE IV 

INVESTMENT IN PROJECT, 100 HURRICANE CREEK SITE 
AND 100 HURRICANE CREEK INVESTMENT; 

MAINTENANCE AND MODIFICATION OF PROJECT 

Section 4.01. Company Commitments. The Company agrees, individually or together 
with other members of the Controlled Group, to invest at least Five Million and no/100 Dollars 
($5,000,000) in the Project within the Investment Period and, by that same date, cause the 125 
Hollow Affiliate to invest the difference between the investment by the Company and the other 
members of the Controlled Group and Five Million Seven Hundred Thirty Thousand and noll 00 
Dollars ($5,730,000) in the 100 Hurricane Creek Site and 100 Hurricane Creek Investment 
within the Investment Period and to create at least eighty-five (85) new, Full-Time Jobs at the 
Site of the Project within the period beginning on January 1, 2012 and ending at the end of the 
Investment Period. For purposes of determining the number of new Full-Time Jobs, it is agreed 
that the base number of full time employees employed by the Company has been determined as 
of December 31 , 2011 in order to establish a base from which to calculate the number of new, 
Full-Time Jobs to measure satisfaction of the job creation requirements set forth in this 
Agreement. Such base employee number is eighty-two (82). 

Section 4.02. Reporting and Filing. (a) The Company provided the County with a copy 
of Form PT-443 filed with the Department of Revenue with respect to the Project and this 
Agreement not later than 30 days after execution and delivery of the Original Agreement. The 
Company will provide the County with a copy of an amended Form PT-443 filed with the 
Department of Revenue not later than 30 days after execution and delivery of this Agreement. 
The Company and the other members of the Controlled Group agree to file a copy of each Form 
PT -300 (and all schedules attached thereto) filed with respect to the Project, the 100 Hurricane 
Creek Site and the 100 Hurricane Creek Investment with the Anderson County Auditor within 30 
days of filing the original with the Department of Revenue. Additionally, on or before the March 
31st immediately following the end of the Investment Period, and on or before each March 31st 
following the end of each property tax year thereafter during the Term of this Agreement, the 
Company and the other members of the Controlled Group will provide a written annual 
certification to the County and accompanying documentation, in form and substance reasonably 
agreeable to the County and the Company and the other members of the Controlled Group, 
reflecting the number of new Full-Time Jobs created and/or maintained at the Project as of the 
end of such property tax year and, in the event that the filing of a Form PT -300 or similar form is 
no longer required by the Department of Revenue, reflecting investment in the Project, the 100 
Hurricane Creek Site and the 100 Hurricane Creek Investment. 

(b) The Company and the other members of the Controlled Group agree to maintain 
such books and records with respect to the Project as will permit the identification of those 
portions of the Project placed in service in each property tax year during the Investment Period, 
the amount of investment with respect thereto, the number of employees employed at the Project, 
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and its computations of all FILOT Payments made hereunder and as will comply with all 
reporting requirements of the State and the County applicable to property subject to FILOT 
Payments under the Act, including the reports described in paragraph (a) (collectively, "Filings"). 

(c) Notwithstanding any other provision of this Section, the Company or any other 
member of the Controlled Group may designate, by clear written designation, conspicuously 
marked, with respect to any Filings delivered to the County segments thereof that the Company 
or such other member of the Controlled Group believes contain proprietary, confidential, or trade 
secret matters. To the maximum extent permitted by law, the County shall conform with all 
written reasonable requests made by the Company or other member of the Controlled Group with 
respect to maintaining the confidentiality of such designated segments. If the County receives a 
request for information under Title 30, Chapter 4 of the Code, the County shall provide 
reasonable notice to the Company or other member of the Controlled Group (as applicable) of 
the request and, subject to the time constraints imposed by such law, use good faith efforts to 
give the Company or other member of the Controlled Group the opportunity to designate those 
portions of the Project, which the Company or other member of the Controlled Group believes to 
be confidential or proprietary. Except to the extent required by law, the County shall not 
knowingly release information which has been designated as confidential or proprietary by the 
Company or any other member of the Controlled Group. 

Section 4.03. Modification of Project. 

(a) As long as no Event of Default exists hereunder, the Company or any other member of 
the Controlled Group shall have the right at any time and from time to time during the Term 
hereof to undertake any of the following: 

(i) The Company or any other member of the Controlled Group may, at its own 
expense, add to the Project any real and personal property as the Company or such other 
member of the Controlled Group in its discretion deems useful or desirable. 

(ii) In any instance where the Company in its discretion determines that any items 
included in the Project have become inadequate, obsolete, worn out, unsuitable, 
undesirable, or unnecessary for operations at the Project, the Company or any other 
member of the Controlled Group may remove such items or portions from the Project and 
sell, trade in, exchange, or otherwise dispose of them (as a whole or in part) without the 
consent of the County. 

(iii) The Company or any other member of the Controlled Group may, at any time in 
its discretion by written notice to the County, remove any real or personal property from 
the Negotiated FILOT set forth in this Agreement, and thereafter such property will be 
subject to FILOT Payments as set forth in Section S.Ol(b)(i) hereof. 

(b) [Intentionally Left Blank]. 
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ARTICLEV 

PAYMENTS IN LIEU OFT AXES 

Section 5.01. Payments in Lieu of Ad Valorem Taxes. 

(a) In accordance with the FILOT Act, the parties hereby agree that, during the Term of 
the Agreement, the Company and any other member of the Controlled Group shall pay 
annually with respect to the Project a FILOT in the amount calculated as set forth in this 
Section, on or before the date, and at the places, in the manner, and subject to the penalty 
assessments prescribed by the County or the Department of Revenue for ad valorem taxes. 

(b) The FILOT Payment due with respect to each property tax year shall equal the sum 
of: 

(i) with respect to any portion of the Project consisting of Non-Qualifying Property, 
as long as such property is located in the Multi-County Park, a payment equal to the ad 
valorem taxes that would otherwise be due on such Non-Qualifying Property were it 
taxable giving effect to all credits, exemptions, rebates and abatement that would be 
available if such undeveloped land or Non-Qualifying Property were taxable; and 

(ii) with respect to those portions of the Project consisting of Economic Development 
Property, for each of 30 consecutive property tax years beginning with the year in which 
such portion of the Project is placed in service, a payment calculated each property tax 
year as set forth in paragraphs (c) and (d) below (a "Negotiated FILOT"). 

(c) The Negotiated FILOT Payments shall be calculated with respect to each property tax 
year based on ( 1) the fair market value of such Economic Development Property (determined 
in accordance with Section 12-44-SO(A)(l)(c) of the Code) (less, for any such Equipment, 
depreciation allowable for property tax purposes as provided in Section 12-44-50(A)(1)(c) of 
the Code), (2) a fixed millage rate of the lesser of the cumulative property tax millage rate 
levied by, or on behalf of, all taxing entities within which the Project is located on either (1) 
June thirtieth of 2011 (i.e. , 291.8 mils) or (2) June thirtieth of 2012 (with the parties 
anticipating that June thirtieth of 2011 will be the lowest) the for the entire term of this 
Agreement, and (3) an assessment ratio of six percent (subject to adjustment as set forth in 
this Agreement) . All such calculations shall take into account all deductions for depreciation 
or diminution in value allowed by the Code or by the tax laws generally, as well as tax 
exemptions which would have been applicable if such property were subject to ad valorem 
taxes, except the exemption allowed pursuant to Section 3(g) of Article X of the Constitution 
of the State of South Carolina and the exemptions allowed pursuant to Sections 12-37-
220(B)(32) and (34) ofthe Code. 

(d) The FILOT payments are to be recalculated: 
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(i) to reduce such payments in the event the Company or any other member of the 
Controlled Group disposes of any part of the Project within the meaning of Section 12-
44-SO(B) of the Code and as provided in Section 4.03 hereof, by the amount applicable to 
the Released Property; 

(ii) to increase such payments in the event the Company or any other member of the 
Controlled Group adds property (other than Replacement Property, subject to the 
provisions of Section 5.01(e) below and Section 12-44-60 ofthe Code) to the Project; or 

(iii) to adjust such payments if the Company or any other member of the Controlled 
Group elects to convert any portion of the Project from the Negotiated FILOT to the 
FILOT required by Section 5.0l(b)(i) above, as permitted by Section 4.03(a)(iii). 

(e) To the extent permitted by law, because the FILOT Payments agreed to herein are 
intended to be paid by the Controlled Group to the County in lieu of taxes, it is agreed that 
said FILOT Payments shall not as to any year be in any amount greater than what would 
otherwise be payable by the Company or any other member of the Controlled Group to the 
County in property taxes if the Controlled Group had not entered into a fee-in-lieu of taxes 
arrangement with the County (except it is not intended that said FILOT Payments would 
necessarily be less than such property taxes to the extent that the constitutional abatement of 
property taxes would otherwise apply). 

(f) Upon installation of any Replacement Property for any portion of the Economic 
Development Property removed under Section 4.03 hereof and sold, scrapped, or disposed of, 
such Replacement Property shall become subject to Negotiated FILOT Payments to the 
fullest extent allowed by law, subject to the following rules: 

(i) Replacement Property does not have to serve the same function as Economic 
Development Property it is replacing. Replacement Property is deemed to replace the 
oldest property subject to the FILOT, whether real or personal, which is disposed of in 
the same property tax year as the Replacement Property is placed in service. 
Replacement Property qualifies for Negotiated FILOT Payments up to the original 
income tax basis of Economic Development Property which it is replacing. More than 
one piece of property can replace a single piece of property. To the extent that the 
income tax basis of the Replacement Property exceeds the original income tax basis of 
the Economic Development Property which it is replacing, the excess amount is subject 
to payments equal to the ad valorem taxes which would have been paid on such property 
but for this Agreement. Replacement property is entitled to the FILOT payment for the 
period of time remaining on the 30-year FILOT period for the property which it is 
replacing. 

(ii) The new Replacement Property which qualifies for the Negotiated FILOT 
payment shall be recorded using its income tax basis and the Negotiated FILOT Payment 
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shall be calculated using the millage rate and assessment ratio provided on the original 
property subject to FILOT payment. 

(g) In the event that the FILOT Act or the FILOT or any portion thereof, are declared, by 
a court of competent jurisdiction following allowable appeals, invalid or unenforceable, in 
whole or in part, for any reason, the Controlled Group and the County express their 
intentions that such payments be reformed so as to afford the Company and the other 
members of the Controlled Group benefits commensurate with those included under this 
Agreement as then permitted by law, including without limitation the benefits afforded under 
the Streamlined FILOT Act or Title 4, Chapter 29 of the Code and, specifically, that the 
Company and other members of the Controlled Group may, at the Controlled Group ' s · 
expense and subject to compliance by the Company with the matters contained in Section 
2.01 of the Inducement and Millage Rate Agreement, exercise the rights granted by Section 
12-44-160 ofthe Code. If the Project is deemed not to be eligible for a Negotiated FILOT 
pursuant to the FILOT Act in whole or in part, the Controlled Group and the County agree 
that the Company and other members of the Controlled Group shall pay an alternate fee in 
lieu of tax calculated in the manner set forth in Section 5.01 (b )(i) hereof. In such event, the 
Company and other members of the Controlled Group shall be entitled (1) to enjoy the five­
year exemption from ad valorem taxes (or fees in lieu of taxes) provided by Section 3(g) of 
Article X of the Constitution of the State of South Carolina, and any other exemption allowed 
by law; (2) to enjoy all allowable depreciation; and (3) to receive all other tax credits which 
would be due if the Company and other members of the Controlled Group were obligated to 
pay ad valorem taxes, or the FILOT equivalent hereunder. 

(h) In the event that at least 80% of the Company Commitments are not satisfied (i.e. in 
the event the Company, any other members of the Controlled Group and the 125 Hollow 
Affiliate fail to collectively invest $4,584,000 or in the event the Company fails to create at 
least 68 new Full-Time Jobs) by the end of the Investment Period, or, in the event that the 
Company and the other members of the Controlled Group fail to each invest $2,500,000, or 
in the alternative collectively invest $5,000,000 by the end of the Investment Period (the 
"Statutory Requirement") the Negotiated FILOT Payments will revert retroactively to 
payments equivalent to what the ad valorem taxes would have been with respect to the 
Project absent this Agreement taking into account exemptions and/or abatements from 
property taxes that would have been available to the Company or any other member of the 
Controlled Group, as the case may be, including but not limited to any exemption and/or 
abatement provided pursuant to Section 12-37-220(A)(7) of the Code, less the total amount 
of Negotiated FILOT Payments actually made by the Company or any other member of the 
Controlled Group, as the case may be. To the extent that under such circumstances the 
Negotiated FILOT Payments hereunder are subject to retroactive adjustment, then there shall 
be due and payable to the County from the Company on behalf of itself and any other 
member of the Controlled Group with respect to the portion of the Economic Development 
Property in question, an amount equal to the difference between the Negotiated FILOT 
Payments theretofore actually paid and the amount which would have been paid as ad 
valorem taxes, together with interest on such deficiency as provided in Section 12-54-25(D) 
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of the Code (a "Deficiency Payment"). Additionally, in such event, the County shall have 
the rights set forth in Section 5.02(c) hereof. 

(i) In the event that at least 80% of the Company Commitments but less than 100% of 
the Company Commitments are satisfied by the end of the Investment Period and the 
Statutory Requirement is met, the assessment ratio for the Negotiated FILOT Payments shall 
be proportionately increased retroactively and prospectively such that the Negotiated FILOT 
Payments made by the Company and the other members of the Controlled Group, as 
applicable, shall be increased in proportion to the percentage of the Company Commitments 
not met, with equal weighting being given to each of the investment requirement and the job 
requirement. For example, if 90% of the investment requirement were met and 85% of the 
job requirement were met, it would be considered that 87.5% of the Company Commitments 
were met and 12.5% of the Company Commitments were not met. In such a case, the 
increase in the assessment ratio for purposes of the Negotiated FILOT Payments would be 
12.5% of the amount by which the assessment ratio was reduced from what it would 
ordinarily be in the absence of this Agreement - that is 12.5% of 4.5% or an increase of 
.5625% for a final assessment ratio of 6.5625%. To the extent that under such circumstances 
the Negotiated FILOT Payments hereunder are subject to retroactive adjustment, then there 
shall be due and payable to the County from the Company or any other member of the 
Controlled Group, as the case may be, with respect to the portion of the Economic 
Development Property in question, an amount equal to the difference between the Negotiated 
FILOT Payments theretofore actually paid and the amount which would have been paid as 
Negotiated FILOT Payments with the new assessment ratio, together with interest on such 
deficiency as provided in Section 12-54-25(D) of the Code. 

U) Any amounts due to the County under this Section 5.01 by virtue of the retroactive 
application of Section 5.01(g)-(i) hereof shall be paid within 30 days following written notice 
thereof from the County to the Company. 

Section 5.02. Special Source Revenue Credit. (a) Pursuant to Section 12-44-70 of the Code 
and the Multi-County Park Act, the County agrees to provide the hereinafter described Special 
Source Credits to reimburse the Company and the other members of the Controlled Group for a 
portion of the cost of designing, acquiring, constructing, improving, or expanding (a) the 
infrastructure serving the County or the Project or (b) for improved or unimproved real estate 
and personal property including machinery and equipment used in the operation of a 
manufacturing or commercial enterprise ("Reimbursable Expenditures"). The Company and the 
other members of the Controlled Group shall receive an annual credit (the "Special Source 
Credit"), over ten years equal to 40% in years 1-5 and 35% in years 6-10 of the amount of its 
Negotiated FILOT Payments (or what would have been Negotiated FILOT Payments but for 
failure to meet the Statutory Requirement), provided that at no time shall the cumulative amount 
of such credits received exceed the amount of investment by the Company and the other 
members of the Controlled Group in Reimbursable Expenditures. 
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(b) To the extent the Special Source Credits are used as reimbursement for personal property 
subject to the Negotiated FILOT (or what would have been Negotiated FILOT but for failure to 
meet the Statutory Requirement), including machinery and equipment, and the personal property 
is removed from the Project pursuant to Section 4.03 at any time during the life of the Negotiated 
FILOT (or what would have been the Negotiated FILOT but for failure to meet the Statutory 
Requirement) thereof, the amount of the fee in lieu of taxes due on such personal property for the 
year in which such personal property was removed from the Project also shall be due for the two 
years immediately following the removal. To the extent that any payment amounts were used for 
both real property and personal property or infrastructure and personal property, all amounts will 
be presumed to have been first used for personal property. If personal property is removed from 
the Project but is replaced with Replacement Property, then the personal property will not be 
considered to have been removed from the Project. 

(c) (i) Failure to Meet Initial Requirement. In the event that at least 80% of the 
Company Commitments are not satisfied (i.e. in the event the Company, any other members of 
the Controlled Group and the 125 Hollow Affiliate fail to collectively invest $4,584,000 or the 
Company fails to create at least 68 new Full-Time Jobs) by the end of the Investment Period, the 
Special Source Credits set forth in this Section 5.02 shall terminate retroactively and 
prospectively and there shall be due and payable to the County by the Company on behalf of 
itself and the other members of the Controlled Group, within 30 days following written notice 
thereof from the County to the Company, an amount equal to all such Special Source Credits 
theretofore provided by the County under this Agreement, together with interest thereon, as 
provided in Section 12-54-25(D) of the Code. In the event that at least 80% of the Company 
Commitments but less than 100% of the Company Commitments are satisfied by the end of the 
Investment Period, the Special Source Revenue Credits shall be proportionately decreased 
retroactively and prospectively such that the Special Source Revenue Credits shall be decreased 
in proportion to the percentage of the Company Commitments not met, with equal weighting 
being given to each of the investment requirement and the job requirement. For example, if90% 
of the investment requirement were met and 85% of the job requirement were met, it would be 
considered that 87.5% of the Company Commitments were met and 12.5% of the Company 
Commitments were not met. In such a case, the decrease in the Special Source Revenue Credits 
would be 12.5% and would be effective retroactively and prospectively. To the extent that under 
such circumstances the Special Source Revenue Credits hereunder are subject to retroactive 
adjustment, then there shall be due and payable to the County from the Company or any other 
member of the Controlled Group, as the case may be, with respect to the portion of the Economic 
Development Property in question, an amount equal to the difference between the Special Source 
Revenue Credits theretofore actually received and the amount which would have been received 
as Special Source Revenue Credits with the reduction set forth above, together with interest 
thereon, as provided in Section 12-54-25(D) of the Code. 

(ii) Failure to Maintain. If, following the Investment Period, the Company fails to 
maintain 80% of the number ofNew Full-Time Jobs required to be created in satisfaction of the 
Company Commitments during the Term of this Agreement, such Special Source Credits shall 
terminate prospectively. In the event the Company fails to maintain 100% of the number ofNew 
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Full-Time Jobs required in satisfaction of Company Commitments during the Term of this 
Agreement but maintains at least 80% thereof, such Special Source Credits shall be 
proportionately reduced prospectively. 

(d) THIS AGREEMENT AND THE SPECIAL SOURCE CREDITS PROVIDED 
FOR HEREUNDER ARE LIMITED OBLIGATIONS OF THE COUNTY PROVIDED BY 
THE COUNTY SOLELY FROM THE FILOT PAYMENTS RECEIVED BY THE COUNTY, 
AND DO NOT AND SHALL NEVER CONSTITUTE AN INDEBTEDNESS OF THE 
COUNTY WITHIN THE MEANING OF ANY CONSTITUTIONAL PROVISION (OTHER 
THAN THE PROVISIONS OF ARTICLE X, SECTION 14(10) OF THE SOUTH CAROLINA 
CONSTITUTION) OR STATUTORY LIMITATION, AND DO NOT AND SHALL NEVER 
CONSTITUTE OR GIVE RISE TO A PECUNIARY LIABILITY OF THE COUNTY OR A 
CHARGE AGAINST ITS FULL FAITH, CREDIT OR TAXING POWER. THE FULL FAITH, 
CREDIT, AND TAXING POWER OF THE COUNTY ARE NOT PLEDGED FOR THE 
SPECIAL SOURCE CREDITS. 

Section 5.03 . Existing Project. The County and the Controlled Group acknowledge that the 
13 50 Shiloh Site is the subject of that certain Fee in Lieu of Tax Agreement dated as of August 
15, 2007 by and between the County and the Company (the "Existing FILOT Agreement") with 
respect to a prior project (the "Prior Project"). The Company and the County agree that any 
property placed in service at the 1350 Shiloh Site in property tax year 2012 or later shall be 
considered a portion of the Project and not the Prior Project, provided, however, that the 
foregoing shall not prevent the Company from placing into service replacement property under 
the Existing FILOT Agreement (but such replacement property shall not count towards the 
investment required under Section 4.01 of this Agreement). 

ARTICLE VI 

PAYMENT OF EXPENSES BY COMPANY 

Section 6.01. Payment of Administration Expenses. The Company and the other members 
of the Controlled Group will reimburse the County from time to time for its Administration 
Expenses promptly upon written request therefor, but in no event later than 45 days after 
receiving written notice from the County specifying the nature of such expense and requesting 
the payment of the same. 

Section 6.02. Defaulted Payments. In the event the Company or any other member of the 
Controlled Group, as the case may be, should fail to make any of the payments required under 
this Agreement, the item or installment so in default shall continue as an obligation of the 
Company and the other members of the Controlled Group until the amount in default shall have 
been fully paid. If any such default relates to its obligations to make FILOT Payments 
hereunder, the Company and the other members of the Controlled Group agree to pay the same 
with interest thereon at the rate per annum provided by the Code for late payment of ad valorem 
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taxes together with any penalties provided by the Code for late payment of ad valorem taxes, all 
as provided in Section 12-44-90 of the Code. 

ARTICLE VII 

CASUALTY AND CONDEMNATION 

Section 7.01. Adjustments in the Event of Damage and Destruction or Condemnation. In the 
event that the Project or any portion thereof is damaged or destroyed, lost or stolen, or the 
subject of condemnation proceedings, the Company and the other members of the Controlled 
Group in their sole discretion may determine whether or not to repair or replace the same. The 
parties hereto agree that if the Company and the other members of the Controlled Group decide 
not to repair or replace all or any portion of the Project pursuant to this Section, the FILOT 
required pursuant to Section 5.01 hereof shall be abated in the same manner and in the same 
proportion as if ad valorem taxes were payable with respect to the Project, subject to the 
provisions of Section 5.01 (i) hereof. 

ARTICLE VIII 

PARTICULAR COVENANTS AND AGREEMENTS 

Section 8.01. Use of Project for Lawful Activities. During the Term of this Agreement, the 
Company, or any other member of the Controlled Group, as the case may be, shall use the 
Project for any lawful purpose authorized pursuant to the Act. 

Section 8.02. Investment by Company Affiliates. The County agrees that, to the extent 
permitted by law, the investments in the Project by any Company Affiliate shall be considered as 
an investment in the Project. 

Section 8.03 . Indemnification. The Company and the other members of the Controlled 
Group release the County, including the members of the governing body of the County, and the 
employees, officers, and agents of the County (herein collectively referred to as the "Indemnified 
Parties") from, agrees that the Indemnified Parties shall not be liable for, and agrees to defend 
and hold the Indemnified Parties harmless against, any loss or damage to property or any injury 
to or death of any person or any other liability whatsoever including, without limitation, liability 
under any environmental or regulatory law or regulations that may be occasioned by any cause 
whatsoever pertaining to this Agreement, the Project, the 100 Hurricane Creek Site or the 100 
Hurricane Creek Investment or the use thereof, except for that occasioned by grossly negligent or 
intentional acts of an Indemnified Party. The Company and the other members ofthe Controlled 
Group further agree to indemnify, defend and save harmless Indemnified Parties against and 
from any and all costs, liabilities, expenses, including, without limitation, attorneys' fees and 
claims arising from such events or occurrences or from any breach or default on the part of the 
Company or the other members of the Controlled Group in the performance of any covenant or 
agreement on the part of the Company or the other members of the Controlled Group to be 
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performed pursuant to the terms of this Agreement or arising from any act of the Company, or 
any of its Company Affiliates or their respective agents, contractors, lessees, servants, 
employees, or licensees, and from and against all cost, liability, and expenses incurred in or in 
connection with any such claim or action or proceeding brought thereon. The defense obligation 
hereunder shall be fulfilled between legal counsel reasonably acceptable to the County. 

All covenants, stipulations, promises, agreements, and obligations of the County contained 
herein shall be deemed to be covenants, stipulations, promises, agreements, and obligations of 
the County and not of any member of the County Council or any officer, agent, servant, or 
employee of the County in his or her individual capacity, and, absent bad faith, no recourse shall 
be had for the payment of any moneys hereunder or the performance of any of the covenants and 
agreements of the County herein contained or for any claims based thereon against any member 
of the governing body of the County or any officer, agent, servant, or employee of the County. 

Notwithstanding the fact that it is the intention of the Indemnified Parties hereto that none of 
them shall incur any pecuniary liability by reason of the Project, the 100 Hurricane Creek Site or 
the 100 Hurricane Creek Investment or the terms of this Agreement, any related agreements or 
the undertakings required of the County hereunder by reason of the performance of any act 
requested of the County by the Company or the other members of the Controlled Group, 
including all claims, liabilities, or losses arising in connection with the violation of any statutes 
or regulations pertaining to the foregoing, nevertheless, if any Indemnified Party shall incur any 
such pecuniary liability, then in such event the Company and the other members of the 
Controlled Group shall indemnify, defend and hold them harmless against all claims by or on 
behalf of any Person, firm, or corporation or other legal entity arising out of the same and all 
costs and expenses incurred in connection with any such claim or in connection with any action 
or proceeding brought thereon provided, however, that nothing herein shall absolve the 
Indemnified Parties from, or entitle the Indemnification Parties to indemnification from, any 
obligation such Indemnified Party has specifically agreed to undertake (including, without 
limitation, the obligation to maintain the Site within a multi-county park). If any action, suit, or 
proceeding is brought against any Indemnified Party to which such Indemnified Party is entitled 
to indemnification, such Indemnified Party shall promptly notify the Company, and the 
Company and the other members of the Controlled Group shall have the sole right and duty to 
assume, and shall assume, the defense thereof, at its expense and with legal counsel reasonably 
acceptable to the County, with full power to litigate, compromise, or settle the same in its sole 
discretion; provided the Company and the other members of the Controlled Group shall obtain 
the prior written consent of the County to settle any such claim unless such claim is for monetary 
damages for which the Company and the other members of the Controlled Group have the ability 
to, and do, pay. Notwithstanding the foregoing, if the Indemnified Party is the County, in the 
event the County reasonably believes there are defenses available to it that are not being pursued 
or that the counsel engaged by the Company and the other members of the Controlled Group 
reasonably determines that a conflict of interest exists between the County and the Company and 
the other members of the Controlled Group, the County may, in its sole discretion, hire 
independent counsel to pursue its own defense, and the Company and the other members of the 
Controlled Group shall be liable for the reasonable cost of such counsel. 
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The indemnity specified in this Section shall be in addition to any heretofore extended by the 
Company and the other members of the Controlled Group to any Indemnified Party and shall 
survive the termination of this Agreement with respect to liability arising out of any event or act 
occurring prior to such termination. 

ARTICLE IX 

FINANCING ARRANGEMENTS; CONVEYANCES; ASSIGNMENTS 

Section 9.01. Conveyance of Liens and Interests; Assignment. The Company and the other 
members of the Controlled Group may at any time (a) transfer all or any of its rights and interests 
hereunder, or under the Inducement and Millage Rate Agreement, or with respect to the Project 
to any Person; or (b) enter into any lending, financing, security, or similar arrangement or 
succession of such arrangements with any financing entity with respect to the Agreement or the 
Project, including without limitation any sale, leaseback, or other financing lease arrangement; 
provided that, in connection with any of the foregoing transfers: (i) except in connection with 
any transfer to another member of the Controlled Group, any of the Controlled Group's corporate 
affiliates, any majority partner or shareholder (or his or her spouse or direct lineal descendants) 
in the Controlled Group, or any company in which such entity or one or more of its partners or 
shareholders (or his or her spouse or direct lineal descendants) has a majority interest 
(collectively, the "Related Entities"), or transfers pursuant to clause (b) above (as to which such 
transfers the County hereby consents), the Company and the other members of the Controlled 
Group shall obtain the prior written consent or subsequent ratification of the County; (ii) except 
where a financing entity, which is the income tax owner of all or part of the Project, is the 
transferee pursuant to clause (b) above and such transferee or financing entity assumes in writing 
the obligations of the Company and the other members of the Controlled Group hereunder, or 
where the County consents in writing, no such transfer shall affect or reduce any of the 
obligations of the Company and the other members of the Controlled Group hereunder, but all 
obligations of the Company and the other members of the Controlled Group hereunder shall 
continue in full force and effect as the obligations of a principal and not of a guarantor or surety; 
(iii) the Company, such other member of the Controlled Group, transferee, or financing entity 
shall, within 60 days thereof, furnish or cause to be furnished to the County and the Department 
of Revenue a true and complete copy of any such transfer agreement; and (iv) the Company or 
other member of the Controlled Group (as applicable) and the transferee shall comply with all 
other requirements of the Transfer Provisions. 

The Company and the other members of the Controlled Group acknowledge that such a 
transfer of an interest under this Agreement or in the Project may cause the Project to become 
ineligible for a Negotiated FILOT or result in penalties under the Act absent compliance by the 
Company and the other members of the Controlled Group with the Transfer Provisions. 

Section 9.02. Relative Rights of County and Financing Entities as Secured Parties. The 
parties acknowledge the application of the provisions of Section 12-44-90 of the Act, and that the 
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County's right to receive FILOT Payments hereunder shall be the same as its rights conferred 
under Title 12, Chapter 49 and 54, among others, of the Code relating to the collection and 
enforcement of ad valorem property taxes. 

ARTICLE X 

TERM; TERMINATION 

Section 10.01. Term. Unless sooner terminated pursuant to the terms and provisions herein 
contained, this Agreement shall be and remain in full force and effect for a term commencing on 
the date on which the Company and the County executed the Original Agreement, and ending at 
midnight on the last day of the property tax year in which the last Negotiated FILOT Payment is 
due hereunder. The County's rights to receive indemnification and payment of Administration 
Expenses pursuant hereto shall survive the expiration or termination of this Agreement. 

Section 1 0.02. Termination. The County and the Controlled Group may agree to terminate 
this Agreement at any time, or the Controlled Group, may, at their option, terminate this 
Agreement at any time upon providing the County 30 days notice of such termination, in which 
event the Project shall be subject to ad valorem taxes from the date of termination. In the event 
of termination by the operation of this Section 1 0.02, the Project shall be subject retroactively to 
ad valorem taxes as provided in Section 5.01(g) hereof and any amounts due to the County as a 
result thereof shall be due and payable as provided in Section 5.01(j) hereof. The County' s 
rights to receive payment for such retroactive ad valorem taxes and for any other amounts due to 
the County for failure to satisfy or maintain the Company Commitments as set forth herein and 
its rights to enforce the terms of this Agreement shall survive termination of this Agreement. 

ARTICLE XI 

EVENTS OF DEFAULT AND REMEDIES 

Section 11.01. Events of Default by Company. Any one or more of the following events 
(herein called an "Event of Default", or collectively "Events of Default") shall constitute an 
Event of Default by the Controlled Group: 

(a) if default shall be made in the due and punctual payment of any FILOT Payments, 
indemnification payments, Deficiency Payments or Administration Expenses or any other 
payments due hereunder, which default shall not have been cured within 30 days following 
receipt of written notice thereof from the County; or 

(b) if default shall be made by the Controlled Group in the due performance of or 
compliance with any of the terms hereof, other than those referred to in the foregoing 
paragraph (a), and such default shall continue for 90 days after the County shall have given 
the Company written notice of such default, provided, the Controlled Group shall, upon 
approval of the County in its discretion, have such longer period of time as necessary to cure 
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such default if the Controlled Group proceeds promptly to cure such default and thereafter to 
prosecute the curing of such default with due diligence. 

Section 11.02. Remedies on Event of Default by Company. Upon the occurrence of any 
Event of Default, the County may exercise any of the following remedies, any of which may be 
exercised at any time during the periods permitted under the following clauses: 

(a) terminate this Agreement by delivery of written notice to the Company not less than 
30 days prior to the termination date specified therein; 

(b) have access to and inspect, examine, and make copies of the books, records, and 
accounts of the Controlled Group pertaining to employment at, and the the construction, 
acquisition, or maintenance ofthe Project; or 

(c) take whatever action at law or in equity as may appear necessary or desirable to 
collect the amounts then due and thereafter to become due or to enforce observance or 
performance of any covenant, condition, or agreement of the Controlled Group under this 
Agreement. 

Section 11.03. Default by County. Upon the default of the County in the performance of any 
of its obligations hereunder, the Company or any other member of the Controlled Group may 
take whatever action at law or in equity as may appear necessary or desirable to enforce its rights 
under this Agreement, including without limitation a suit for mandamus or specific performance. 

ARTICLE XII 

MISCELLANEOUS 

Section 12.01. Rights and Remedies Cumulative. Each right, power, and remedy of the 
County or of any member of the Controlled Group provided for in this Agreement shall be 
cumulative and concurrent and shall be in addition to every other right, power, or remedy 
provided for in this Agreement or now or hereafter existing at law or in equity, in any 
jurisdiction where such rights, powers, and remedies are sought to be enforced; and the exercise 
by the County or by any member of the Controlled Group of any one or more of the rights, 
powers, or remedies provided for in this Agreement or now or hereafter existing at law or in 
equity or by statute or otherwise shall not preclude the simultaneous or later exercise by the 
County or by any member of the Controlled Group of any or all such other rights, powers, or 
remedies. 

Section 12.02. Successors and Assigns. The terms and provisions of this Agreement shall be 
binding upon and inure to the benefit of the parties hereto and their respective successors and 
assigns as permitted hereunder. 
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Section 12.03. Notices; Demands; Requests. All notices, demands, and requests to be given 
or made hereunder to or by the County or the Controlled Group shall be in writing and shall be 
deemed to be properly given or made if sent by United States first class mail, postage prepaid, or 
via facsimile or other commonly-used electronic transmission or reputable courier service, 
addressed as follows or to such other persons and places as may be designated in writing by such 
party: 

(a) As to the County: 

Anderson County 
Attn.: County Administrator 
Post Office Box 8002 
Anderson, South Carolina 29622 
Tel.: 864-260-4031 
Fax: 864-260-4356 

(b) As to the Controlled Group: 

Watson Engineering, Inc. 
Attention: Chris Douglas 
16455 Racho Road 
Taylor, MI 48180 
Tel.: (734) 285 2200 
Fax: (734) 285-2355 

Section 12.04. Applicable Law. This Agreement shall be governed by and construed in 
accordance with the laws of the State of South Carolina. 

Section 12.05. Entire Understanding. This Agreement, along with the Inducement and 
Millage Rate Agreement executed on behalf of the County and the Company on March 20, 2012, 
express as the entire understanding and all agreements of the parties hereto with each other, and 
neither party hereto has made or shall be bound by any agreement or any representation to the 
other party which is not expressly set forth in this Agreement or in certificates delivered in 
connection with the execution and delivery hereof. In the event of any ambiguity, disparity or 
inconsistency between the Agreement and the Inducement and Millage Rate Agreement, the 
provisions of this Agreement shall control. 

Section 12.06. Severability. In the event that any clause or provisions of this Agreement 
shall be held to be invalid by any court of competent jurisdiction, the invalidity of such clause or 
provision shall not affect any of the remaining provisions hereof. 

Section 12.07. Headings and Table of Contents; References. The headings ofthe Agreement 
and any Table of Contents annexed hereto are for convenience of reference only and shall not 
define or limit the provisions hereof or affect the meaning or interpretation hereof. All 
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references in this Agreement to particular articles or Sections or paragraphs of this Agreement 
are references to the designated articles or Sections or paragraphs of this Agreement. 

Section 12.08. Facsimile; E-mail; Counterparts. This Agreement may be executed by 
facsimile or e-mail and in any number of counterparts all of which taken together shall constitute 
one and the same instrument and any of the parties or signatories hereto may execute this 
Agreement by signing any such counterpart. 

Section 12.09. Amendments. Subject to the limitations set forth in the Act, this Agreement 
may be amended, or the rights and interest of the parties hereunder surrendered, only by a 
writing signed by both parties. 

Section 12.1 0. Waiver. Either party may waive compliance by the other party with any term 
or condition of this Agreement only in a writing signed by the waiving party. 

[SIGNATURE PAGE FOLLOWS] 
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IN WITNESS THEREOF, the parties hereto have executed this Agreement under seal to be 
effective as of the date first above written. 

ANDERSON COUNTY, SOUTH CAROLINA 

(SEAL) 
By: ------------------------------

Chairman, County Council of Anderson 
County, South Carolina 

ATTEST: 

By: ______________________________ ___ 
Clerk to Council, County Council of Anderson 

County, South Carolina 

WATSON ENGINEERING, INC. 

By: ____________________________ _ 

Title: -----------------------------

1350 SHILOH PROPERTIES, LLC 

By: ____________________________ _ 

Title: -----------------------------

CHARLESTON\621943v5 25 



Exhibit A 

Legal Description of the Site 

1350 Shiloh Site (1350 Shiloh Church Road, Piedmont, South Carolina): 

and 

1340 Shiloh Site (1340 Shiloh Church Road, Piedmont, South Carolina); 

EXHffiiTA 

TMS#216-00-ll-O 15 
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AMENDED AND RESTATED 
SPECIAL SOURCE REVENUE CREDIT AGREEMENT 

THIS AMEND MENDED AND REST A TED SPECIAL SOURCE REVENUE CREDIT 
AGREEMENT (the "Agreement") is made and entered into this_ day of , 2015 
(the "Effective Date") by and between Anderson County, South Carolina, a body politic and 
corporate and political subdivision of the State of South Carolina (the "County"), and 125 
Hollow Properties, LLC, a Michigan limited liability company (the "125 Hollow Affiliate"). 

WITNESSETH: 

WHEREAS, the County and the 125 Hollow Affiliate entered into that certain Special 
Source Revenue Credit Agreement dated as of May 2, 2012 (the "Original Agreement"), 
whereby the County agreed to provide special source credits for the purpose of financing (i) 
Watson Engineering, Inc.'s (the "Company") expansion of a manufacturing facility (the 
"Expansion") on a 15.579 acre site at 1350 Shiloh Church Road (the "1350 Shiloh Site") in the 
County owned by '1350 Shiloh Properties, LLC (the "1350 Shiloh Affiliate") and leased to the 
Company and (ii) the Company's conduct of additional operations (the "Additional Operations") 
at a new 5.98 acre site owned by the 125 Hollow Affiliate at 100 Hurricane Creek Road (the 
"1 00 Hurricane Creek Site") in the County and leased to the Company; and 

WHEREAS, subsequent to the execution of the Original Agreement and completion of 
the investment necessary to house the Additional Operations at the 100 Hurricane Creek Site (the 
"100 Hurricane Creek Investment"), the 1350 Shiloh Affiliate acquired an approximately 3.34 
acre site at 1340 Shiloh Church Road ([portion of] TMS #216-00-11-015) (the "1340 Shiloh 
Site") in the County and leased the 1340 Shiloh Site to the Company; and 

WHEREAS, the Company decided in the interest of efficiency to house the Expansion 
and Additional Operations at the 1340 Shiloh Site and the 1350 Shiloh Site; and 

WHEREAS, because the Company no longer needed the 100 Hurricane Creek Site, the 
Company subleased the 100 Hurricane Creek Site to its customer Mainstay Fuel Technologies, 
LLC ("Mainstay") for its office, manufacturing and warehousing activities; and 

WHEREAS, pursuant to Section 3.02 ofthe Original Agreement, the County and the 125 
Hollow Affiliate may, from time to time, amend the Agreement; and 

WHEREAS, the 125 Hollow Affiliate has asked the County to agree to modify the 
Original Agreement in certain respects to reflect the foregoing; and 

WHEREAS, because the overall investment and new Full-Time jobs created by the 
Company (individually or collectively with the 125 Hollow Affiliate, the 1350 Shiloh Affiliate 
and Mainstay) will equal or exceed what was required in the Original Agreement, the County has 
agreed to such modifications; 
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NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and 
other good and valuable consideration in hand duly paid by the 125 Hollow Affiliate to the 
County, the receipt and sufficiency of which are hereby acknowledged, the County and the 125 
Hollow Affiliate hereby agree that the Original Agreement is amended and restated in its entirety 
to read as follows : 

ARTICLE I 
RECITATION OF FACTS 

As a means of setting forth the matters of mutual inducement which have resulted in the 
making and entering into of this Agreement, the following statements of fact are herewith 
recited: 

Section 1.01. 

The County is authorized and empowered under and pursuant to the provisions of Title 4, 
Chapter 1 of the Code of Laws of South Carolina 1976, as amended (the "Multi-County Park 
Act"), to create or expand, in conjunction with one or more other counties, a multi-county 
industrial park in order to afford certain enhanced income tax credits for projects located therein 
and facilitate the use of special source revenue credits. 

Section 1.02. 

The County is authorized and empowered under and pursuant to the prov1s10ns of 
Section 4-1-175 of Multi-County Park Act (the "Special Source Revenue Credit Act"), to 
provide for special source revenue credits against the payments in lieu of taxes pursuant to 
Section 13 of Article VIII of the South Carolina Constitution for property located in a multi­
county industrial park in order to provide infrastructure serving the County and for improved or 
unimproved real estate used in the operation of a manufacturing facility in order to enhance the 
economic development of the County. 

Section 1.03. 

The Company has constructed or will construct the Expansion and will conduct the 
Additional Operations on and at the 1340 Shiloh Site and the 1350 Shiloh Site and has made or 
will make the 100 Hurricane Creek Investment at the 100 Hurricane Creek Site (the 1340 Shiloh 
Site, 1350 Shiloh Site and 100 Hurricane Creek Site are sometimes collectively referred to herein 
as the "Site"). The Expansion, the Additional Operations and the 100 Hurricane Creek 
Investment (collectively referred to herein as the "Project"), when completed and/or acquired, is 
anticipated to represent an aggregate investment of at least $6,260,000 and will represent a 
minimum investment of at least Five Million Seven Hundred Thirty Thousand and no/1 00 
($5,730,000) Dollars within the Investment Period (as defined in Section 2.06 hereof) comprised 
of an investment by the 125 Hollow Affiliate of at least Seven Hundred Thirty Thousand 
($730,000) Dollars in the 100 Hurricane Creek Site and an investment of the Company and the 
1350 Shiloh Affiliate of at least Five Million ($5,000,000) Dollars in the Project and the Project 
will result in the creation by the Company of at least eighty-five (85) new Full-Time Jobs (as 
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defined in that certain Fee in Lieu of Tax Agreement dated as of May 1, 2012 between the 
County and the Company, as amended (the "FILOT Agreement")) within the period beginning 
on 1 anuary 1, 2012 and ending at the end of the Investment Period (all such investment and job 
creation requirements collectively referred to herein as the "Company Commitments"). 

Section 1.04. 

The County has taken sufficient action necessary to place the 100 Hurricane Creek Site in 
a multi-county industrial park (the "Park") pursuant to the terms of the Multi-County Park Act 
and the Agreement for Development for Joint County Industrial Park with Clarendon County, 
dated July 18, 1994, as amended (the "Park Agreement"). The County agrees to diligently take 
all reasonable acts to ensure that the 1 00 Hurricane Creek Site and the 100 Hurricane Creek 
Investment will continuously be included within the boundaries of the Park or another multi­
county park in order that the incentives set forth herein will be available to the 125 Hollow 
Affiliate. 

Section 1.05. 

The 125 Hollow Affiliate has requested the County to provide special source revenue 
credits (the "Special Source Revenue Credits") pursuant to the Special Source Revenue Credit 
Act for the purpose of financing a portion of the cost of designing, acquiring, constructing, 
·improving, or expanding (a) the infrastructure serving the County or the Project or (b) for 
improved or unimproved real estate used in the operation of a manufacturing or commercial 
enterprise ("Reimbursable Expenditures"), all as more fully set forth in this Agreement. 

Section 1.06. 

The County has given due consideration to the economic development impact of the 
Project and, pursuant to that certain Ordinance of the County Council enacted May 1, 2012 (the 
"Ordinance"), the County Council (the "County Council") has made certain findings pertaining 
thereto in accordance with the provisions of the Special Source Revenue Credit Act. Based upon 
those findings, the County wishes to induce the Company, the 1350 Shiloh Affiliate and the 125 
Hollow Affiliate to acquire, construct, and equip the Project within the boundaries of the County, 
and, in furtherance thereof, propose to make available to the 125 Hollow Affiliate the incentives 
set forth herein, all as approved by the County Council pursuant to the Ordinance. 

ARTICLE II 
SPECIAL SOURCE REVENUE CREDITS 

Section 2.01. 

The County agrees to diligently take all reasonable acts to ensure that the 100 Hurricane 
Creek Site and the 100 Hurricane Creek Investment will continuously be included within the 
boundaries of the Park or another multi-county park in order that the incentives set forth herein 
will be available to the 125 Hollow Affiliate. 
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Section 2.02. 

Pursuant to the Special Source Revenue Credit Act, the County agrees to provide the 
Special Source Revenue Credits to reimburse the 125 Hollow Affiliate for a portion of the cost of 
Reimbursable Expenditures. Out of the annual amount payable by the 125 Hollow Affiliate as 
payments in lieu of taxes pursuant to Section 13 of Article VIII of the South Carolina Constitution 
to the County due with respect to the 100 Hurricane Creek Site and the portion of the 1 00 Hurricane 
Creek Investment consisting of such property existing on the 100 Hurricane Creek Site as of 
January 1, 2012 (including the 100 Hurricane Creek Site) and real property improvements placed or 
to be placed in service on the 100 Hurricane Creek Site within the Investment Period (the 
"Creditable Tax Base"), the 125 Hollow Affiliate shall receive an annual credit, in an amount 
sufficient to reduce the payments, for the first thirty (30) years that such payments are due to the 
County, if any such reduction is necessary, so that the resulting net payment is 40% (or a smaller 
number in the event the assessment ratio on any portion of the Creditable Tax Base is less than 
10.5%, as set forth in more detail below) less than the amount such payment would otherwise be if 
calculated without taking into account any abatement of taxes to which the 125 Hollow Affiliate 
may be entitled under Section 3(g) of Article X of the South Carolina Constitution or Sections 12-
37-220(A)(7), (B)(32) or (B)(34) of the Code, provided that at no time shall the cumulative amount 
of such credits received exceed the amount of investment by the 125 Hollow Affiliate in the 
Reimbursable Expenditures. For the avoidance of doubt, the amount of the Special Source Revenue 
Credit described under this Section 2.02 shall be reduced in any given year by the amount, if any, of 
any such abatement to be received by the 125 Hollow Affiliate with respect to such year. It is the 
intent of the County and the Company, to the extent that the portion of the Project eligible for the 
Special Source Revenue Credits set forth above in this Section 2.02 is assessed at an assessment 
ratio of at least 1 0.5%, the payments in lieu of taxes attributable to such portion of the Project 
pursuant to Section 13 of Article VIII of the South Carolina Constitution, be eligible to receive 
the full benefit and application of the Special Source Revenue Credit described above in this 
Section 2.02. Notwithstanding anything in this Agreement to the contrary, to the extent that such 
portion of the Project is now or hereafter assessed at an assessment ratio of 6% or less, the 
Special Source Revenue Credit described above in this Section 2.02 shall not be applied against 
such payments in lieu of taxes. However, to the extent that such portion of the Project is 
assessed at any time at an assessment ratio which is less than 10.5% but greater than 6% due to a 
reduction in assessment ratio effected by a change in applicable law, then the amount of the 
Special Source Revenue Credit described above in this Section 2.02 applicable to the payments 
in lieu of taxes attributable to such portion of the Project due for the property tax year or years 
for which such reduction in assessment ratio between 10.5% and 6% is effective shall be reduced 
proportionately to the percentage of reduction in the assessment ratio. By way of example only, 
if the assessment ratio applied against such portion of the Project is reduced from 10.5% to 8% 
(the equivalent of a 55% reduction in assessment ratio between 10.5% and 6%), then the Special 
Source Revenue Credit described above in this Section 2.02 applicable to such payments in lieu 
of taxes due for the property tax year or years for which such reduction is effective shall be 
reduced from 40% to 18% (i.e., the equivalent of a 55% reduction of such Special Source 
Revenue Credit). 
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Section 2.03. 

(i) Failure to Meet Initial Requirement. In the event that at least 80% of the 
Company Commitments are not satisfied (i.e. in the event the Company, the 125 Hollow 
Affiliate and any members (including the 1350 Shiloh Affiliate) of the Controlled Group (as 
defined in the FILOT Agreement) fail to collectively invest $4,584,000 or in the event the 
Company fails to create at least 68 new Full-Time Jobs) by the end of the Investment Period, the 
Special Source Revenue Credits set forth in this Agreement shall terminate retroactively and 
prospectively and there shall be due and payable to the County by the 125 Hollow Affiliate, 
within 30 days following written notice thereof from the County to the Company, an amount 
equal to all such Special Source Revenue Credits theretofore provided by the County under this 
Agreement, together with interest thereon as provided in Section 12-54-25(D) of the Code. In 
the event that at least 80% of the Company Commitments but less than 100% of the Company 
Commitments are satisfied by the end of the Investment Period, the Special Source Revenue 
Credits shall be proportionately decreased retroactively and prospectively such that the Special 
Source Revenue Credits shall be decreased in proportion to the percentage of the Company 
Commitments not met, with equal weighting being given to each of the investment requirement 
and the job requirement. For example, if 90% of the investment requirement were met and 85% 
of the job requirement were met, it would be considered that 87.5% of the Company 
Commitments were met and 12.5% of the Company Commitments were not met. In such a case, 
the decrease in the Special Source Revenue Credits would be 12.5% and would be effective 
retroactively and prospectively. To the extent that under such circumstances the Special Source 
Revenue Credits hereunder are subject to retroactive adjustment, then there shall be due and 
payable to the County from the 125 Hollow Affiliate an amount equal to the difference between 
the Special Source Revenue Credits theretofore actually received under this Agreement and the 
amount which would have been received as Special Source Revenue Credits with the reduction 
set forth above, plus interest at the rate provided in Section 12-54-25 of the Code of Laws of 
South Carolina 1976, as amended. 

(ii) Failure to Maintain. If, following the Investment Period, the Company 
fails to maintain 80% of the number of New Full-Time Jobs required to be created in satisfaction 
of the Company Commitments during the Term of this Agreement, such Special Source Revenue 
Credits shall terminate prospectively. In the event the Company fails to maintain 100% of the 
number of New Full-Time Jobs required in satisfaction of Company Commitments during the 
Term of this Agreement but maintains at least 80% thereof, such Special Source Revenue Credits 
shall be proportionately reduced prospectively. 

Section 2.04. 

THIS AGREEMENT AND THE SPECIAL SOURCE REVENUE CREDITS PAY ABLE 
HEREUNDER ARE LIMITED OBLIGATIONS OF THE COUNTY PROVIDED BY THE 
COUNTY SOLELY FROM THE PAYMENTS IN LIEU OF TAXES OTHERWISE TO BE 
RECEIVED BY THE COUNTY PURSUANT TO ARTICLE VIII, SECTION 13 OF THE 
SOUTH CAROLINA CONSTITUTION, AND DO NOT AND SHALL NEVER CONSTITUTE 
AN INDEBTEDNESS OF THE COUNTY WITHIN THE MEANING OF ANY 
CONSTITUTIONAL PROVISION (OTHER THAN THE PROVISIONS OF ARTICLE X, 
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SECTION 14(10) OF THE SOUTH CAROLINA CONSTITUTION) OR STATUTORY 
LIMITATION AND DO NOT AND SHALL NEVER CONSTITUTE OR GIVE RISE TO A 
PECUNIARY LIABILITY OF THE COUNTY OR A CHARGE AGAINST ITS GENERAL 
CREDIT OR TAXING POWER. THE FULL FAITH, CREDIT, AND TAXING POWER OF 
THE COUNTY ARE NOT PLEDGED FOR THE SPECIAL SOURCE REVENUE CREDITS. 

Section 2.05 

No breach by the County of this Agreement shall result in the imposition of any 
pecuniary liability upon the County or any charge upon its general credit or against its taxing 
power. The liability of the County under this Agreement or of any warranty herein included or 
for any breach or default by the County of any of the foregoing shall be limited solely and 
exclusively to the payments in lieu of taxes referred to in Section 2.04 hereof. The County shall 
not be required to execute or perform any of its duties, obligations, powers, or covenants 
hereunder except to the extent of said payments in lieu of taxes. 

Section 2.06. 

For purposes hereof, the "Investment Period" is the period commencing on January 1, 
2012 and ending on the date that the Investment Period (as defined in the PILOT Agreement) 
ends. 

Section 3.01. 

ARTICLE III 
GENERAL PROVISIONS 

The County agrees that, to the maximum extent permitted by the Special Source Revenue 
Credit Act, the 125 Hollow Affiliate may assign (including, without limitation, absolute, 
collateral, and other assignments) all or a part of its rights or obligations under this Agreement, 
or any other agreement related hereto, or transfer any and all assets of the 125 Hollow Affiliate, 
to the Company, the 1350 Shiloh Affiliate or one or more other Related Entities (as defined in 
the PILOT Agreement) without adversely affecting the benefits of the 125 Hollow Affiliate or its 
assignees pursuant to any such agreement or the Special Source Revenue Credit Act. Any such 
assignment or transfer to one or more entities other than the Company, 1350 Shiloh Affiliate or a 
Related Entity must be approved in advance or subsequently ratified by the County. 

Section 3.02. 

The 125 Hollow Affiliate and the County may amend or terminate this Agreement from 
time to time by subsequent mutual written agreement as may be permitted under the Special 
Source Revenue Credit Act. 
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Section 3.03. 

In the event and to the extent (and only to the extent) that any provision or any part of a 
provision of this Agreement shall be held invalid or unenforceable by any court of competent 
jurisdiction, such holding shall not invalidate or render unenforceable the remainder of that 
provision or any provision or part of a provision of this Agreement. The headings and captions 
contained in this Agreement are included for convenience only and shall not be considered a part 
of this Agreement or affect in any manner the construction or interpretation of this Agreement. 
This Agreement may be signed in any number of counterparts, each of which shall be an 
original, with the same effect as if the signatures hereto and thereto were upon the same 
instrument. In the event of any ambiguity, disparity or inconsistency between that Agreement 
and the Inducement and Millage Rate Agreement dated as of April 3, 2012 by and among the 
County, the Company and the 125 Hollow Affiliate, the provisions of this Agreement shall 
control. 

Section 3.04. 

The County and the 125 Hollow Affiliate each herein represent that it has the legal power 
and authority to enter into this Agreement and to make the respective commitments made herein. 

Section 3.05. 

The 125 Hollow Affiliate hereby agrees to indemnify, defend and hold harmless the 
County, its members, officers, employees, servants and agents from any and all pecuniary 
liability in connection with the Site, the Project and this Agreement, and to reimburse the County 
for all reasonable legal expenses incurred by the County in the implementation of the terms and 
provisions of this Agreement. 
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Anderson County, South Carolina, acting pursuant to an ordinance of its County Council, 
has caused its name to be hereunto subscribed, and 125 Hollow Properties, LLC has caused its 
name to be subscribed hereto, by their duly authorized officers, as of the Effective Date. 

ATTEST: 

ANDERSON COUNTY, SOUTH CAROLINA 

By: __________________________ _ 

Its: Chairman, County Council of Anderson 
County, South Carolina 

By: __________________________ _ 
Clerk to County Council of 
Anderson County, South Carolina 
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125 HOLLOW PROPERTIES, LLC 

By: __________________________ __ 

Its: -----------------------------
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Addendum D 
Building & Grounds Paving Project 



e Mill , Pave, & Stripe 

Civic Center 
Jim Ed Rice Blvd 

-- ---- ~ 



LICIJal I.IIICI n VI ~v"•a• ~c• v 1'-'C., \LI~~ 1 

And 

r 

4" Full Depth Patching 

Mill , Pave, & Stripe 



Anderson Coun Farmer's Market 

150 -- ---- -



e Crack Seal , Seal Coat, & Stripe 

Full Depth Patching 

Seal Coat & Stripe 

e Mill, Pave, & Stripe 

e Curb & Gutter 

Old McCants 

/.. 













































BUDGET TRANSFER 

DIVISION: 

DEPARTMENT: E M S 
~~------------------------

FROM: TO: AMOUNT: 

TITLE EMS TITLE Professional Services 
ACCT.# 193-5972-000-310 ACCT# 193-5972-000-304 $ 80,040.00 

TITLE Capital Purchases TITLE Professional Services 
ACCT.# 193-5972-000-499 ACCT# 193-5972-000-304 $ 2,960.00 

Explain, in COMPLETE DETAIL, the reason for the transfer. 

REASON: 

To pay for the EMS study - Fitch and Associates 

Is this transfer within your department? (Circle One) Yes No 

Is this transfer within your division? (Circle One) Yes No 

DEPT. HEAD: DATE: 
DIVIS HEAD: DATE: 
FINANCE: DATE: 
ADMINISTRATOR: ~;;!31~[i;~§:>~=--,..,. DATE: ·::>::e 
Journal Entry # DATE: 
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RECREATION FUND APPROPRIATIONS 
APPLICATION FORM 

WHAT DISTRICT(S) ARE YOU REQUESTINC) FUNDING FROM: 
DISTRICT: lAll) 

Mail/Email/Fax to: 
Anderson County Council Clerk 

P. 0 . Box 8002 
Anderson, SC 29622 

kapoulin@andersoncountysc.org 
Fax: 864-260-4356 

1. Name of entity requesting recreation fund appropriation: An 1)2.{ ~ to rh..N'CU\ E. 50~ e~ 

2. Amount of request (If requesting funds from more than one district, annotate amount from each 

district): w~ a..tYLt.. i:f ~ cv~~ 
3. The pmpose for which the funds are .being requested: ~ 0-(\f\./.l..aJ f:U..~c;l.54_ ~ 

4. t:~enti~~tc:rpo~:g::::1::t~~~dt4e? Tr~~.NI e_ 

5. 

please attach evidence of that good standing. Y, ~ 

Contact Person: -...<J.IuJ~ ~ !) . n . . ~ _ .:5<!.. 1 l.f 
Mailingit~drej= L6,j(q ~pfYl~ f./l ~ 2- ~ 
Phone ~ger. ~ i 4, 3 lf 5 ~(5[) 

tatement as to whether the entity will be providing matching funds: 

Further, all entities receiving recreation fund ap_propriations shall be required within sixty (60) days o 

expenditure of the funds to furnish the clerk to county council with written documentation satisfactory to 

the clerk, including receipts for ex nditures of the funds, concerning the manner in which the funds 
were actually s nt. Failure to provide such documentation to the clerk to council will di ualifY the 
entity receiving the recreation fund appropriation from receiving any further funding. Entities receiving 
such funding are subject to audit, u~n a roval by County Council, regarding use of the funds. 

2015 



UIRS 

Exempt Organizations Select Check Exempt Organizations Select Check Home 

Organizations Eligible to Receive Tax-Deductible Charitable Contributions (Pub. 78 data)- Search Results 

The following list includes tax-exempt organizations that are eligible to receive tax-<leductible charitable contributions. Click on the "Deductibility Status" column for an explanation 
of limitations on the deductibility of contributions made to different types of tax-exempt organizations . 

Results are sorted by EIN . To sort results by another category, click on the icon next to the column heading for that category. Clicking on that icon a second time will reverse the 
sort order. Click on a column heading for an explanation of information in that column. 

1-1 of 1 results 

EIN .o.. 

57-0618581 

!:_~Q~l t'J_a_~!l. (Doing Business As) ... 
Anderson County Humane Society Inc. 

Return to Search 

Results Per Page 25 .. ~ 

~i!X .o.. 
Anderson 

~!~!~ •.C:<?~!l.U:X ... 
SC United States 

<< Prev 11 -1 1 Next >> 

p_~~~9!i ~!l!ty_~!~~-s- .... 
PC 

« Prev 11 -1 I Next >> 
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