
MINUTES OF BUDGET AND CONTROL BOARD MEETING

APRIL 16 1974

The B u d g e t and  C o n t r o l  B oard  m et in  th e  C o n fe re n c e  Room o f  

t h e  G o v e r n o r ’ s O f f i c e  a t  1 1 :0 0  a .  m. on A p r i l  1 6 , 1974 f o r  th e  p u rp o s e  

o f  c o n s i d e r i n g  r e v i s e d  re v e n u e  p r o j e c t i o n s .  B o ard  members in  a t t e n ­

d a n c e  w e re .

G o v e rn o r  Jo h n  C. W est 
M r. R. J .  A ycock 
M r. H enry  M i l l s

S e n a t o r  D e n n is  was p r e v e n te d  from  a t t e n d i n g  b e c a u s e  o f  d u t i e s  

i n  th e  S e n a t e ,  an d  M r. P a t t e r s o n  was in  New Y ork C i ty .

A ls o  in  a t t e n d a n c e  w ere  M e s s r s .  P . C. S m ith  an d  W. T . P u tn am .

M r. P . C. S m ith  r e p o r t e d  t h a t  th e  B oard  o f  E conom ic A d v is o r s  

h a d  m et on A p r i l  1 0 , 1 9 7 4 , an d  h ad  r e v i s e d  re v e n u e  e s t i m a t e s  f o r  th e  

f i s c a l  y e a r s  1 9 7 3 -7 4  and  1 9 7 4 -7 5 .

T he r e v i s e d  e s t i m a t e s ,  w h ich  w ere  a d o p te d  a s  o f f i c i a l  by th e  

B u d g e t an d  C o n t r o l  B o a rd ,  show t h a t  G e n e ra l  Fund r e c e i p t s  f o r  th e  f i s c a l  

y e a r  a r e  e x p e c te d  t o  be $ 7 4 9 ,2 0 0 ,0 0 0 ;  w h i le  f o r  th e  y e a r  1 9 7 4 -7 5 , t h e s e  

fu n d s  s h o u ld  r e a c h  $ 8 2 7 ,3 0 0 ,0 0 0 .  I t  was p o in te d  o u t  t h a t  th e  r e v i s e d  

e s t i m a t e  f o r  th e  f i s c a l  y e a r  1 9 7 4 -7 5  i s  a p p r o x im a te ly  $ 1 8 ,0 0 8 ,0 0 0  in  

e x c e s s  o f  th e  r e v e n u e  e s t i m a t e  w h ich  i s  p r e s e n t l y  b e in g  u sed  by th e  

Ways an d  M eans C o m m itte e .

M r. H en ry  M i l l s  i n d i c a t e d  t h a t  he w ould  l i k e  t o  p ro p o s e  t h a t  

t h e  B u d g e t an d  C o n t r o l  B o ard  recom m end t o  th e  Ways and Means C om m ittee  

t h a t  t h e  a d d i t i o n a l  fu n d s  be u se d  t o  i n c r e a s e  th e  s a l a r i e s  o f  t e a c h e r s  

a n d  S t a t e  e m p lo y e e s  by a n  a v e ra g e  o f  8 p e r c e n t .  H ow ever, in  th e  d i s ­

c u s s i o n ,  M r. A ycock  s a i d  he f e l t  t h a t  a t  th e  p r e s e n t  p o i n t  in  t im e  th e  

d e c i s i o n  s h o u ld  be made by th e  Ways and  M eans C o m m itte e , ------
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In  v iew  o f  N r. A y c o c k ’ s p o s i t i o n ,  n o  fo rm a l  m o tio n  was made 

b u t  b o th  M r. M i l l s  an d  G o v e rn o r  W est i n d i c a t e d  t h a t  th e y  h o p ed  t h a t  

th e  Ways an d  M eans C o m m ittee  w ould  s e e  f i t  t o  recom m end a n  a d d i t i o n a l  

i n c r e a s e  in  s a l a r i e s  f o r  b o th  t e a c h e r s  and  S t a t e  e m p lo y e e s .

I n f o r m a t i o n  f u r n i s h e d  to  th e  B u d g e t and  C o n t r o l  B oard  by t h e

B o ard  o f  E conom ic A d v is o r s  h a s  b een  r e t a i n e d  in  t h e s e  f i l e s  and i s

i d e n t i f i e d  a s  E x h i b i t  I .

T h e re  b e in g  no f u r t h u r  b u s i n e s s ,  t h e  m e e t in g  was a d jo u rn e d

a t  1 1 :4 5  a .  m.
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A p r i l  16 , 1974

GENERAL FUND, 1 9 7 4 -7 5

-  o -

E s t im a te d  R ev en u e  (R e v is e d  by
Econom ic A d v i s o r s ,  A p r i l  1 0 , 1974) $ 8 2 7 ,3 0 0 ,0 0 0

P r i o r  E s t im a te  (B u d g e t R e p o r t ) 8 0 9 ,2 9 2 ,0 0 0

G ro s s  I n c r e a s e 1 8 ,0 0 8 ,0 0 0

L e s s :  7%% o f  Incom e Tax
I n c r e a s e  ( t o  C o u n t ie s ) 1 ,0 2 0 ,0 0 0

N e t I n c r e a s e $ 1 6 ,9 8 8 ,0 0 0

D e f i c i t  i n  Ways and M eans B i l l
( a s  o f  A p r i l  11) 9 ,4 5 3 ,0 0 0

B a la n c e  $ 7 ,5 3 5 ,0 0 0
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GENERAL FUND REVENUE COLLECTIONS 
ACTUAL AND PROJECTED 

FISCAL YEARS 1 9 7 1 -7 2 — 1 9 7 4 -7 5  
(IN  THOUSANDS OF DOLLARS)

REVENUE
ITEM

A d m is s io n s  Tax 
A l c o h o l i c  L iq u o r s  
Bank Tax 
B eer an d  W ine 
B u i ld in g  & Loan A s s o c . 
B u s in e s s  L ic e n s e  
C o in -O p e r a te d  D e v ic e  
C o n t r a c t o r s  L ic e n s e  
C o r p o r a t i o n  L ic e n s e  
D o c u m e n ta ry  Tax 
E a rn e d  on I n v e s tm e n ts  
E l e c t r i c  Pow er Tax 
E s t a t e  Tax
F e r t i l i z e r  I n s p e c t io n  
G a s o l in e  T a x - C o u n t ie s  
G i f t  Tax
I n s u r a n c e  Tax 
M otor T r a n s p o r t  F ees  
R e t a i l e r s  L ic e n s e  
S o f t  D r in k s  Tax 
W orkmens C o m p e n sa tio n  
P u b l i c  S e r v i c e  A s s e s .  
P u b l i c  S e r v i c e  A u th . 
D e p t.  o f  A g r i c u l t u r e  
M is c . D e p t .  R evenue 
D e p t.  S u p p o r te d  A p p r.

TOTAL ALL OTHER REVENUES

RETAIL SALES TAX

INCOME TAX TOTAL 
I n d i v i d u a l  
C o r p o r a t i o n

TOTAL GENERAL FUND 
7> C hange from  P r e ­
v io u s  Y ear

PERSONAL INCOME 
(MILLIONS)

1 9 7 1 -7 2

$ 2 ,5 0 8
2 1 ,3 1 3  

1 ,3 6 1  
2 8 ,6 8 9  

433 
1 9 ,3 7 3  

998 
276 

5 ,4 1 5  
4 ,4 7 1  
6 ,8 5 5  
7 ,8 7 8  
6 ,3 6 7  

245 
1 3 ,7 9 0  

168 
1 6 ,3 2 7  

1 ,1 7 1  
591 

8 ,7 0 5  
1 ,4 7 8  

525 
757 

4 ,8 3 4  
1 ,9 7 8  
1 ,2 5 3

1 5 7 ,7 5 9

2 4 5 ,4 9 7

1 7 8 ,2 2 6  
1 2 7 ,7 0 8  

5 0 ,5 1 8  

5 8 1 ,4 8 2

1 5 .2

1 9 7 2 -7 3 *

$ 2 ,8 9 5
2 3 ,4 7 9  

1 ,7 0 3  
3 1 ,7 8 4  

911 
2 0 ,5 0 5  

1 ,0 8 5  
321 

6 ,6 8 5  
5 ,7 5 7  

1 0 ,2 8 2  
8 ,6 2 9  
4 ,3 6 1  

251 
1 4 ,6 2 1  

569 
1 8 ,8 1 1  

1 ,3 5 0  
422 

8 ,9 8 1  
1 ,7 2 3  

69 0  
1 ,0 0 7  
5 ,2 6 1  
1 ,9 7 8  
1 ,4 0 2

1 7 5 ,4 6 5

2 8 0 ,3 7 0

2 1 1 ,4 1 9
1 5 0 ,7 3 7

6 0 ,6 8 1

6 6 7 ,2 5 5

1 4 .8

1 9 7 3 -7 4
REVISED**

$ 4 ,0 0 0
2 6 ,0 0 0  

1 ,7 3 0
3 5 ,2 0 0

800
2 1 ,5 0 0

1 ,2 5 6
310

6 .8 5 0  
6 ,6 0 0

1 4 ,0 0 0
9 ,3 7 0
4 ,6 0 0

260
14 ,4 0 0  

300
2 0 ,0 0 0

1 ,4 0 0
570

9 ,5 5 0
1 .8 5 0  

912
1 ,1 0 0  
5 ,5 6 2  
2 ,0 4 0  
1 ,7 9 3

1 9 1 ,9 5 3

3 1 1 ,0 0 0

2 4 6 .2 0 0
1 7 6 .2 0 0

7 0 ,0 0 0

7 4 9 .2 0 0

1 2 .3

ESTIMATED
1 9 7 4 -7 5 * *

$ 4 ,4 0 0
2 7 .5 0 0  

1 ,8 5 0
3 8 .5 0 0  

800
2 2 ,6 0 0

1 ,3 0 0
320

7 ,5 0 0
6 ,8 0 0

1 5 ,0 0 0
9 ,9 0 0
4 ,6 0 0

270
1 4 ,0 0 0

310
2 1 ,8 0 0

1 ,4 5 0
450

9 .9 5 0
1 .9 5 0  

910
1 ,1 0 0
5 ,8 9 0
2 ,0 5 0
1 ,8 0 0

2 0 3 ,0 0 0

3 4 0 ,6 0 0

2 8 3 ,7 0 0
2 1 0 ,0 0 0

7 3 ,7 0 0

8 2 7 ,3 0 0

1 0 .4

CHANGE

500

500

3 ,0 0 0

( 2 ,4 0 0 )  
10 

800

( 2)

2 ,4 0 8

2 ,0 0 0

1 3 ,6 0 0

1 8 ,0 0 8

$ 8 ,3 1 1 $ 9 ,2 6 8 $ 1 0 ,6 0 0 $ 1 1 ,6 0 0

* A d ju s te d  to  e x c lu d e  w i n d f a l l .
** R e v is e d  e s t i m a t e s  by  E conom ic A d v i s e r s . E conom ic A d v is e r s  

A p r i l  1 0 , 1 9 I E ~  ~




