
MINUTES OF BUDGET AND CONTROL BOARD MEETING

MARCH 6 , 1962

-  o -

The S t a t e  B u d g e t and C o n t r o l  B oard  m et in  th e  G o v e r n o r 's  O f f i c e  a t  

1 1 :0 0  A. M ., on M arch 6 ,  1962. A l l  m embers o f  th e  B oard  e x c e p t  M r. B a te s  w ere

p r e s e n t .

The G o v e rn o r s t a t e d  t h a t  th e  p u rp o s e  o f  th e  m e e t in g  was t o  d e c id e  

upon  a s a l a r y  t h a t  c o u ld  be o f f e r e d  a  p r o s p e c t i v e  p r e s i d e n t  o f  t h e  U n i v e r s i t y

o f  S o u th  C a r o l i n a .  He s t a t e d  t h a t  u n d e r  th e  c i r c u m s ta n c e s  s i n c e  M r. B a te s  was

s o  i n t e r e s t e d  in  th e  i n s t i t u t i o n  he th o u g h t  i t  w ould  be b e s t  to  r e c e s s  th e

m e e t in g  u n t i l  3 :3 0  P . M. when Mr. B a te s  c o u ld  b e  p r e s e n t .

C o n s e q u e n t ly ,  th e  B oard  r e c e s s e d  u n t i l  3 :3 0  P . M. when th e  e n t i r e  

m em b ersh ip  o f  th e  B oard  a g a in  m et i n  th e  G o v e r n o r 's  O f f i c e .

The G o v e rn o r s t a t e d  t h a t  D r. Thomas F .  J o n e s ,  J r . ,  a Dean o f  P u rd u e  

U n i v e r s i t y ,  had b ee n  s e l e c t e d  by t h e  C om m ittee  who was s e e k in g  a P r e s i d e n t  f o r  

t h e  U n i v e r s i t y  and  t h a t  t h e  C om m ittee  had u n a n im o u s ly  e l e c t e d  i f  he w ould  a c c e p t .

The G o v e rn o r s u g g e s te d  t h a t  D r. J o n e s  be o f f e r e d  a  s a l a r y  o f  $ 2 0 ,0 0 0 .0 0  

an d  an  e x p e n s e  a l lo w a n c e  o f  $ 5 ,0 0 0 .0 0  a n n u a l ly  i f  w ou ld  a g r e e  t o  assum e th e  

P r e s id e n c y  o f  th e  U n i v e r s i t y .

A f t e r  some d i s c u s s i o n  o f  th e  m a t t e r  by a l l  m em bers o f  th e  B o ard , i t  

was a g r e e d  t h a t  th e  o f f e r  p ro p o s e d  by  th e  G o v e rn o r  w ou ld  be s a t i s f a c t o r y  to  a l l  

m em bers. The G o v e rn o r was a u t h o r i z e d  to  n e g o t i a t e  w i th  D r. J o n e s  on t h a t  b a s i s .

The B oard th e n  a d jo u r n e d .
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RESOLUTION OF STATE BUDGET AND CONTROL BOARD 

WHEREAS, th e  S t a t e  B udget and C o n tro l Board h a s  been

f o r m a l ly  re q u e s te d  by th e  S t a t e  E d u c a tio n a l  F in a n c e  Commission 

to  ap p ro v e  th e  p r i v a t e  p lac em en t o f  an i s s u e  o f  S ix  Hundred 

F o r ty  T housand D o l la r s  ($ 6 4 0 ,0 0 0 ) S t a t e  Schoo l B onds, S e r i e s  T, 

to  be d a te d  A p ril 1 , 1962 , to  b e a r  i n t e r e s t  a t  th e  r a t e  o f

------------  f o u r  and o n e - h a l f  p e r  centum  (4 -1 /2% ) p e r  annum------------

p a y a b le  s e m i-a n n u a l ly  on A p r il  1 and O c to b e r  1 i n  each  y e a r  

u n t i l  th e  r e s p e c t iv e  m a tu r i ty  o f  th e  b o n d s , to  m a tu re  a s

f o l lo w s :

$80 ,0 0 0  on A p r i l  1 s t  i n  each  o f  th e  y e a r s  
1963 to  1970 , i n c l u s i v e ;

and to  be s u b je c t  to  red em p tio n  on a l l  i n t e r e s t  paym ent 

d a t e s ,  a t  p a r ,  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  redem p­

t i o n ;  and

WHEREAS, s a id  r e q u e s t  i s  p r e d ic a te d  upon th e  o f f e r  

o f  th e  S t a t e  B udget and C o n tro l B oard , i n  i t s  c a p a c i ty  a s  

T r u s te e  o f  th e  S o u th  C a ro lin a  R e tire m e n t S ystem , to  p u rc h a se  

s a id  bonds on th e  te rm s above s e t  f o r t h ;  and

WHEREAS, a f t e r  due c o n s i d e r a t i o n ,  th e  S t a t e  B udget 

and C o n tro l  Board h a s  app roved  o f  th e  te rm s and c o n d i t io n s  o f  

su ch  d i s p o s i t i o n ,  in c lu d in g  th e  c o n t r a c t  made f o r  th e  s a l e  o f  

s a id  b o n d s;
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NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD:

T hat th e  a p p ro v a l o f  th e  S ta te  B udget and C o n tro l  

Board i s  h e re w ith  g iv e n  to  th e  is s u a n c e  and p r i v a t e  p lac em en t 

o f th e  bonds d e s c r ib e d  in  the  p rea m b le s  h e r e o f ,  u n d e r th e  

te rm s and c o n d i t io n s  s e t  f o r t h  t h e r e i n ,  and to  th e  c o n t r a c t  

to  p u rc h a s e  made by i t  i n  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  

S o u th  C a ro l in a  R e tire m e n t System  f o r  th e  p u rc h a se  o f  s a id

B onds.
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