
C olum bia, South  C a ro l in a  
March 1 0 , 1960

The S ta te  Budget and C o n tro l  Board met in  th e  O f f ic e  o f  th e

G overno r on T h u rsd ay , M arch 10, 1960, a t  1 0 :0 0  A. M. A ll  members o f  th e  

B oard  were p r e s e n t .

The a t ta c h e d  r e s o l u t i o n  a u th o r i z in g  th e  is s u a n c e  o f  $ 1 ,4 0 0 ,0 0 0 .0 0  

in  bonds by th e  S . C. E d u c a tio n a l  F inance  Commission f o r  th e  p u rch ase  o f 

S ch o o l Busses was d u ly  ap p ro v e d  by th e  B oard .

The B oard ap p ro v ed  th e  a t t a c h e d  r e s o l u t i o n  a u th o r iz in g  th e  

is s u a n c e  o f  $ 1 ,5 0 0 ,0 0 0 .0 0  S t a te  I n s t i t u t i o n  Bonds by th e  U n iv e r s i ty  o f  

S o u th  C a r o l in a .

The B oard th e n  a d jo u rn e d .



»• RESOLUTION OF STATE BUDGET AND CONTROL BOARD

WHEREAS, th e  S t a t e  B udget and  C o n tro l  Board h a s  been  

fo rm a lly  r e q u e s te d  by th e  S t a t e  E d u c a tio n a l  F in a n c e  Com m ission to  

ap p ro v e  th e  p r i v a t e  p lac em en t o f  an  I s s u e  o f  One M il l io n  Four 

Hundred T housand D o l la r s  ($ 1 ,4 0 0 ,0 0 0 )  S ta te  S choo l Bonds, S e r i e s  P, 

t o  be d a te d  A p r il  1 , i9 6 0 , t o  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f iv e  

p e r  centum  (5$) p e r  annum, p a y a b le  s e m i-a n n u a lly  on A p r i l  1 and 

O c to b er 1 i n  each  y e a r  u n t i l  th e  r e s p e c t iv e  m a tu r i ty  o f  th e  bonds, 

t o  m atu re  a s  f o l lo w s :  $175 ,000  on A p r i l  1 i n  e ac h  o f  th e  y e a r s  

1961 to  1968, i n c l u s i v e ,  and  to  be s u b je c t  to  re d e m p tio n  on a l l  

i n t e r e s t  paym ent d a t e s ,  a t  p a r ,  and a c c ru e d  i n t e r e s t  to  th e  

d a te  o f  re d e m p tio n ; and

WHEREAS, a f t e r  due c o n s id e r a t i o n ,  th e  S ta te  B udget and 

C o n tro l  B oard  h as ap p ro v ed  o f  th e  te rm s  and c o n d i t io n s  o f  such  

d i s p o s i t i o n ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD:

T h a t th e  a p p ro v a l  o f  th e  S t a t e  B udget and  C o n tro l  B oard 

I s  h e re w ith  g iv e n  to  th e  i s s u a n c e  and p r i v a t e  p la c e m e n t o f  th e  

bonds d e s c r ib e d  i n  th e  p re a m b le s  h e r e o f ,  u n d e r th e  te rm s  and 

c o n d i t io n s  3 e t  f o r t h  t h e r e in .
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S T A T E  O F  S O U T H  C A R O L IN A
O U D Q IT  A N O  C O N T R O L  B O A R D

1 1 7  * A O t  H A M P T O N  B T A T K  O r r i O C  « L O Q .

C O L U M B IA

W A U T IR  B . B R O W N ,  O i .c c T o a  
SINKING FUNDS AND PROPERTY M arch 29 , I9 6 0

MR. J .  M. SMI :

On M arch 29 , I9 6 0 , The Budget and C o n tro l  Board 
met i n  th e  G o v e rn o r’ s o f f i c e  and a t  t h i s  m e e tin g  
approved  the  f o l lo w in g :

1» G ran ted  th e  S in k in g  Fund t o  r e l e a s e  c e r t a i n  
p r o p e r t i e s  o f  S u l l i v a n ’ s I s la n d  back to  th e  F e d e ra l  
Governm ent f o r  r e s t o r a t i o n  o f th e  p r o p e r ty  in v o lv e d .

2 .  Approved a lo a n  o '  0 0 ,0 0 0 .0 0  to  Clem son C o lle g e  
a t  a r a t e  o f  i n t e r e s t  a t  p e r  annum.

3b The Soard  a u th o r iz e d  n e g o ta t io n s  w ith  th e  S o u th e rn  
R ailw ay  f o r  c e r t a i n  r ig h t - o f - w a y s  a t  th e  A rea T rade 
School f o r  a Spur T rack  anc r e q u e s te d  a map show ing 
th e  p r o p e r ty  in v o lv e d  b e fo re  f i n a l  a p p ro v a l .

WALTER B. BROWN
DIR EC TOR

WBB/mr



THE STATE OF SOUTH CAROLINA

WHEREAS, The U n iv e r s i ty  o f  South  C a r o l in a ,  by and 

th ro u g h  i t s  B oard  o f T r u s t e e s ,  h a s  p re s e n te d  an a p p l i c a t i o n  to  

th e  S t a t e  B udget and C o n tro l  Board o f  th e  S t a t e  o f South  C aro ­

l i n a  f o r  th e  sum o f One M il l io n ,  F iv e  Hundred Thousand D o l la r s  

(•1 1 ,5 0 0 ,0 0 0 .0 0 ) t o  f in a n c e  th e  c o s t  o f  im provem ents a t  such 

I n s t i t u t i o n  h e r e i n a f t e r  d e s c r ib e d ;  and

WHEREAS, t h i s  Board has c o n s id e re d  s a id  a p p l i c a t i o n  

and h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in f o r m a t io n  needed t o  make 

th e  f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  

t h a t  t h e r e  i s  a  d e f i n i t e  and im m edia te  need f o r  th e  im provem ents 

d e s c r ib e d  in  th e  a p p l i c a t i o n  made on b e h a l f  o f  th e  U n iv e r s i ty

o f  S o u th  C a ro lin a  a s  f o l lo w s :

(a ) The a c q u i s i t i o n  of a d d i t i o n a l  r e a l  p ro p e r ty  
w h ich  s h a l l  become a p a r t  o f  th e  campus o f  
The U n iv e r s i ty  o f  S ou th  C a r o l in a ;

(b ) The c o n s t r u c t io n  and e q u ip p in g  o f  a  ch em ic a l 
and m e c h a n ic a l e n g in e e r in g  b u i ld in g ;  and

(c )  Im provem ents t o  L ie b e r  C o lle g e  and e x te n s io n  
t o  th e  h e a t in g  system  o f  The U n iv e r s i ty .

I I .

The fo l lo w in g  s c h e d u le  o f t u i t i o n  f e e s  i s  In  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and s a id  s c h e d u le  o f  t u i t i o n  f e e s  i s  found 

t o  be s a t i s f a c t o r y  and p r o p e r ,  v i z . :

d

R e s id e n t  U n d e rg rad u a te $ 8 0 .0 0

N o n -R esid en t U n d e rg rad u a te 2 5 0 .0 0

R e s id e n t Law 120 .0 0

N o n -R esid en t Law 2 5 0 .0 0

a.••••
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I I I .

Such sc h e d u le  o f t u i t i o n  f e e s ,  a s  a p p l ie d  t o  r e g u la r ly  

e n r o l l e d  s tu d e n ts  a t  The U n iv e r s i ty  o f  South  C a r o l in a ,  on th e  

b a s i s  o f  th e  number o f s tu d e n ts  r e g u la r ly  e n r o l l e d  t h e r e i n  a t  

th e  c lo s e  o f  th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  term  

( e x c lu s iv e  o f  any summer sc h o o l s e m e s te r  o r  t e r m ) ,  w i l l ,  i f  

m u l t i p l i e d  by th e  num ber o f  y e a r s  f o r  w hich th e  bonds h e re in  

p ro v id e d  s h a l l  be o u ts ta n d in g ,  r e s u l t  In  th e  p ro d u c tio n  o f  a 

sum e q u a l t o  n o t l e s s  th an  one hundred f i f t y  p e r  c e n t  (150%) of 

a l l  S t a t e  I n s t i t u t i o n  Bonds now p roposed  to  be i s s u e d  f o r  s a id  

I n s t i t u t i o n ,  upon th e  a p p ro v a l o f such  a p p l i c a t i o n .

IV .

The Board o f  T ru s te e s  o f  The U n iv e r s i ty  o f  S ou th  

C a ro l in a  h as ag reed  t h a t  such sc h e d u le  o f  t u i t i o n  f e e s  now In  

e f f e c t  may be r e v is e d  from tim e  to  tim e  and w henever n e c e s s a ry  

t o  p ro v id e  n o t l e s s  th a n  th e  sum needed to  pay  th e  p r i n c i p a l  

and I n t e r e s t  re q u ire m e n ts  on th e  p roposed  bonds Is s u e d  f o r  s a id  

I n s t i t u t i o n .

V.

In  o rd e r  t o  comply w ith  th e  p r o v is io n s  o f  Act No. 139 

o f  th e  A cts o f  1953 o f  South C a r o l in a ,  a s  am ended, t h i s  Board 

h e re b y  s e t s  f o r t h  th e  fo l lo w in g :

1 . The name o f th e  S ta te  I n s t i t u t i o n  s e e k in g  fu n d s , 

and th e  amount so u g h t on th e  b a s i s  o f th e  a p p l i c a t i o n  f i l e d  

w ith  t h i s  Board i s  a s  fo l lo w s :

The U n iv e r s i ty  of S ou th  C a ro lin a  $ 1 ,5 0 0 ,0 0 0

2 . S ta te  I n s t i t u t i o n  Bonds w hich have been  i s s u e d  on

b e h a l f  o f  The U n iv e r s i ty  o f S ou th  C a ro lin a  o u ts ta n d in g  a s  o f 
A p r i l  2 , I9 6 0 , a r e :

(a )  Those d a te d  A p r i l  1 , 1954, o f w hich $ 1 ,2 8 0 ,0 0 0  
a r e  now u n m atu red . Such bonds m atu re  $170 ,000  
in  each  o f th e  y e a rs  1961 to  1964, i n c l u s i v e ,  
and $120 ,000  i n  each  o f  th e  y e a r s  1965 to  1969, 
i n c l u s i v e .  Such bonds b e a r  i n t e r e s t  a t  th e  r a t e  
o f  1 3A% p e r  annum.

U 37
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(b ) Those d a te d  June 1 , 1955# o f w hich $510#000 a re  
now u n m atu red . Such bonds m atu re  $35#000 in  
each  o f th e  y e a r s  i9 6 0  to  1965# i n c l u s i v e ,  and 
$30 ,000  i n  each  o f th e  y e a r s  1966 to  1975# I n ­
c lu s iv e .  Of such b o n d s , th o s e  m a tu r in g  In  th e  
y e a r s  i9 6 0  and 1961 b e a r  i n t e r e s t  a t  th e  r a t e
o f  2 1/4% p e r  annum; th o s e  m a tu r in g  in  th e  y e a r s  
1962 to  1970 . i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  
r a t e  o f 1 3/4% p e r  annum; and th o s e  m a tu r in g  in  
th e  y e a r s  1971 to  1975 , i n c l u s i v e ,  b e a r  i n t e r e s t  
a t  th e  r a t e  o f 2% p e r  annum.

(c )  Those d a te d  November 1 , 1957# o f w hich $ 1 ,2 5 0 ,0 0 0  
a r e  now u n m atu red . Such bonds m atu re  $50 ,000  in  
e ach  of th e  y e a r s  i9 6 0  to  1962, i n c l u s i v e ,  $60 ,0 0 0  in

e a c h  o f th e  y e a r s  1963 t o  1967, i n c l u s i v e ,  $75 ,000  in  
e ach  o f th e  y e a r s  1968 to  1972, i n c l u s i v e ,  and 
$85 ,000  in  e ac h  o f th e  y e a rs  1973 t o  1977, i n c l u s i v e .  
A ll  o f su ch  bonds b e a r  i n t e r e s t  a t  th e  r a t e  o f  4% 
p e r  annum.

3 . The B oard has made th e  f in d in g s  r e q u ir e d  o f  i t  by 

S e c tio n  6 o f  s a id  A ct No. 139 o f  th e  A cts o f  1953 of South  

C a r o l in a ,  a s  am ended, and h as n o t  m o d ifie d  in  any m anner th e  

a p p l i c a t i o n  made on b e h a l f  o f The U n iv e r s i ty  o f  South  C a ro lin a

4 .  The a t t a c h e d  s c h e d u le  show s:

(a )  The a n n u a l d e b t s e r v i c e  re q u ire m e n ts  o f  th e  o u t ­
s ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  s a id  b o n d s;

(b ) The m a t u r i t i e s  o f th e  S ta te  I n s t i t u t i o n  Bonds to  
be is s u e d  f o r  The U n iv e r s i ty  o f  S ou th  C a r o l in a ,  
t o  r a i s e  th e  sum a p p l ie d  f o r ,  t o g e th e r  w ith  th e  
a n t i c i p a t e d  i n t e r e s t  c o s t  f o r  e ac h  y e a r  d u r in g  
th e  l i f e  o f  th e  bonds t o  be i s s u e d  on b e h a l f  o f 
s a id  I n s t i t u t i o n ,  com puted a t  th e  r a t e  o f  5% 
p e r  annum; and

(c )  The t o t a l  o f  (a )  and ( b ) ,  w hich I s  th e  a n t i c i p a te d  
a g g re g a te  a n n u a l p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m ents f o r  t h e  o u ts ta n d in g  bonds and th e  p roposed  
b o n d s .

V I.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  amount o f

$ 1 ,5 0 0 ,0 0 0  sh o u ld  be i s s u e d  a s  a  s in g le  I s s u e .  Such i s s u e  

s h a l l  c o n s i s t  o f a s i n g l e  s e r i e s ,  l e t t e r e d  and numbered a s

f o l lo w s :

Tw enty (20 ) bonds in  f u l l y  r e g i s t e r e d  form  and 
I n  d e n o m in a tio n  c o rre s p o n d in g  to  th e  a n n u a l amount 
t o  m atu re  in  a c c o rd a n c e  w ith  th e  s c h e d u le  a t t a c h e d .  
S a id  bonds s h a l l  be num bered A 4901 to  A 6400 
I n c l u s i v e ,  w ith  a s e p a r a t e  n u m e r a l^ a l lo t te d  t o  
e a c h  $1 ,0 0 0  m u l t i p l e .  The bonds s h a l l  be in  th e  
form  s e t  f o r t h  in  th e  E x h ib i t  a t t a c h e d  t o  t h i s  R eso­
l u t i o n .  •
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(b ) Those d a te d  June 1 , 1955, o f  w hich $510 ,000  a re  
now u n m atu red . Such bonds m a tu re  $35 ,0 0 0  in  
e a c h  o f th e  y e a r s  I9 6 0  to  1965 , i n c l u s i v e ,  and 
$30 ,0 0 0  in  e a c h  o f th e  y e a r s  1966 to  1975, i n ­
c lu s iv e .  Of such b o n d s , th o s e  m a tu r in g  in  th e  
y e a r s  l$60  and 1961 b e a r  i n t e r e s t  a t  th e  r a t e
o f  2 1 /5 #  p e r  annum; th o s e  m a tu r in g  in  th e  y e a r s  
1962 to  1970 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  
r a t e  o f 1 3 /4 #  p e r  annum; and th o se  m a tu r in g  in  
th e  y e a r s  1971 to  1975 , i n c l u s i v e ,  b e a r  i n t e r e s t  
a t  th e  r a t e  o f  2# p e r  annum.

(c )  T hose d a ted  November 1 , 1957, o f  w hich  $ 1 ,2 5 0 ,0 0 0  
a r e  now u n m a tu red . Such bonds m atu re  $50 ,000  in  
e a c h  of th e  y e a r s  i9 6 0  to  1962 , i n c l u s i v e ,  $ 6 0 ,0 0 0  in

e a c h  o f th e  y e a r s  1963 to  1967 , i n c l u s i v e ,  $75 ,0 0 0  in  
e a c h  o f th e  y e a r s  1968 to  1972 , i n c l u s i v e ,  and 
$85 ,0 0 0  in  e a c h  o f  th e  y e a r s  1973 t o  1977, i n c l u s i v e .  
A ll  o f  such bonds b e a r  i n t e r e s t  a t  t h e  r a t e  o f  4% 
p e r  annum.

3 . The B oard h as made th e  f in d in g s  r e q u ir e d  o f  i t  by 

S e c t io n  6 o f  s a id  A ct No. 139 o f  th e  A c ts  o f 1953 o f S ou th  

C a r o l in a ,  a s  am ended, and has n o t  m o d if ie d  in  any  m anner th e  

a p p l i c a t i o n  made on b e h a l f  o f The U n iv e r s i ty  o f  South  C a r o l in a .

4 . The a t t a c h e d  s c h e d u le  show s:

(a ) The an n u a l d e b t  s e r v ic e  re q u ire m e n ts  o f  th e  o u t ­
s ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  s a id  b o n d s;

(b ) The m a t u r i t i e s  o f  th e  S ta te  I n s t i t u t i o n  Bonds t o  
be is s u e d  f o r  The U n iv e r s i ty  o f  S ou th  C a r o l in a ,  
t o  r a i s e  th e  sum a p p l ie d  f o r ,  t o g e th e r  w ith  th e  
a n t i c i p a t e d  I n t e r e s t  c o s t  f o r  each  y e a r  d u rin g  
th e  l i f e  o f th e  bonds t o  be i s s u e d  on b e h a l f  o f  
s a id  I n s t i t u t i o n ,  com puted a t  th e  r a t e  o f  5 #  
p e r  annum; and

(c )  The t o t a l  o f  (a )  and ( b ) ,  w hich  i s  th e  a n t i c i p a t e d  
a g g re g a te  a n n u a l  p r i n c i p a l  and i n t e r e s t  r e q u i r e ­
m en ts  f o r  th e  o u ts ta n d in g  bonds and th e  p roposed  
bond3 .

V I.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  amount o f

$ 1 ,5 0 0 ,0 0 0  sh o u ld  be i s s u e d  a s  a  s i n g l e  i s s u e .  Such i s s u e  

s h a l l  c o n s i s t  o f  a s i n g l e  s e r i e s ,  l e t t e r e d  and numbered a s

f o l lo w s :

Tw enty (20) bonds In  f u l l y  r e g i s t e r e d  form  and 
In  d e n o m in a tio n  c o r re s p o n d in g  t o  th e  a n n u a l am ount 
t o  m atu re  in  a c c o rd a n c e  w ith  th e  s c h e d u le  a t t a c h e d .  
S a id  bonds s h a l l  be num bered A 4901 t o  A 6400 
i n c l u s i v e ,  w i th  a  s e p a r a te  n u m e r a l^ a l lo t te d  to  
e a c h  $1 ,000  m u l t i p l e .  The bonds s h a l l  be In  th e  
fo rm  s e t  f o r t h  in  th e  E x h ib i t  a t t a c h e d  t o  t h i s  R eso­
l u t i o n .  .
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Such s e r i e s  o f bonds s h a l l  be d a te d  A p r i l  1 s t ,  i9 6 0 , 

and s h a l l  b e a r  I n t e r e s t  p a y a b le  t o  th e  r e g i s t e r e d  h o ld e r  

th e r e o f  s e m i-a n n u a lly  on A p r i l  1 s t  and O c to b er 1 s t  o f  each 

y e a r ,  b e g in n in g  O c to b er 1 s t ,  i9 6 0 .

Each bond of t h i s  s e r i e s  m a tu r in g  su b se q u e n t to  th e  

y e a r  1970 s h a l l  be s u b je c t  t o  red em p tio n  on A p r il  1 s t ,  1965, 

and a l l  su b se q u e n t i n t e r e s t  paym ent d a t e s ,  i n  w hole o r  in  

p a r t ,  b u t  i f  in  p a r t ,  i n  in v e r s e  n u m e r ic a l o r d e r ,  a t  a  redem p­

t i o n  p r i c e  o f p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  

re d e m p tio n , p lu s  a red e m p tio n  premium o f  $ 1 0 .0 0  f o r  e ac h  $ 1 ,0 0 0  

m u l t ip le  o f  each  bond so  redeem ed , b u t no bond o f any  m a tu r i ty  

o f  t h i s  s e r i e s  s h a l l  be redeem ed in  w hole o r  in  p a r t  u n le s s  

a l l  bonds o f  su b se q u e n t m a t u r i t i e s  o f  t h i s  s e r i e s  have  been 

p r e v io u s ly  redeem ed in  t h e i r  e n t i r e t y .

P u rsu an t t o  th e  a u th o r i z a t i o n  o f Act No. 126 o f th e  

A cts o f  1957 , th e  Board a p p ro v e s  th e  p r i v a t e  p lacem en t o f th e  

bonds h e re b y  a u th o r iz e d  t o  be i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  

r a t e  o f  f i v e  p e r  centum  (5£ ) p e r  annum, p a y a b le  s e m i-a n n u a lly  

on th e  1 s t  days o f  A p r il  and O c to b er o f  each  y e a r .  Such bonds 

s h a l l  be s o ld  to  th e  S ta te  B udget and C o n tro l Board o f  South  

C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro l in a  R e t i r e ­

m ent S ystem , a t  p a r .  Accrued i n t e r e s t  to  th e  d a te  o f  th e  

d e l iv e r y  o f  th e  Bonds need n o t be p a id  u n le s s  th e  S t a t e  

T r e a s u r e r  s h a l l  so  e l e c t ,  b u t in  such e v e n t ,  th e  in s t a l lm e n t  

o f  i n t e r e s t  t o  become due on O c to b er 1 , I9 6 0 , s h a l l  be 

d im in ish e d  t o  th e  e x te n t  t h a t  i n t e r e s t  would a c c ru e  from  

A p r i l  1 , i9 6 0  to  th e  d a te  o f  th e  d e l iv e r y  o f  th e  B onds.

V II .

The num ber o f  r e g u l a r l y  e n r o l l e d  s tu d e n ts  a t  The 

U n iv e r s i ty  o f  South C a ro lin a  a t  th e  c lo s e  o f  th e  l a s t  p r e ­

c e d in g  academ ic  s e m e s te r ,  w hich ended on th e  2 7 th  day o f  

J a n u a ry , i9 6 0 ,  and th e  an n u a l t u i t i o n  f e e s  p a y a b le  by e ac h

l1
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o f  such s tu d e n ts  in  a c c o rd a n c e  w ith  th e  s c h e d u le  o f t u i t i o n

f e e s  p ay ab le  by such  s tu d e n ts  w ere a s  fo l lo w s :

NUMBER OF REGULARLY
TUITION FEES

AGGREGATE
AtoouMF 6^ 

TUCTI6N PEEsEnrolled students

R e s id e n t U n d e rg rad u a te 4 ,187 $ 8 0 .0 0 $3 3 4 ,9 6 0

N on-R esiden t U n d e rg rad u a te 451 2 5 0 .0 0 11 2 ,7 5 0

R e s id e n t Law 155 120 .00 1 8 ,6 0 0

N on-R esiden t Law 10 250 .00 2x500

$468 , 810

V III •

The t u i t i o n  fe e sc h e d u le now in  e f f e c t a t  The U ni-

v e r s i t y  o f S o u th  C a ro lin a r e q u i r e s e ach  e n r o l l e d s tu d e n t  to

pay f e e s  in  a c c o rd a n c e  w ith  th e  f e e s  s e t  f o r t h  in  P a ra g ra p h  

V II , s u p ra . I f  such s c h e d u le  i s  m a in ta in e d ,  and i f  th e  e n ­

ro l lm e n t  re m a in s  c o n s t a n t ,  th e  am ount to  be d e r iv e d  from  such 

t u i t i o n  f e e s  f o r  th e  tw e n ty  y e a r  l i f e  o f th e  bonds would be 

$ 9 ,3 7 6 ,2 0 0 .

The a g g re g a te  d e b t s e r v i c e  o f  a l l  S t a t e  I n s t i t u t i o n  

Bonds o u ts ta n d in g ,  o r  t o  be o u ts ta n d in g  f o r  The U n iv e r s i ty  o f 

S o u th  C a ro lin a  fo l lo w in g  th e  a p p ro v a l  o f t h i s  a p p l i c a t i o n ,  w i l l  

be $ 6 ,1 0 0 ,9 3 7 .5 0 . 150% o f  t h i s  f i g u r e  i s  $ 9 ,1 5 1 ,^ 0 5 .2 5 ,  w hich

I s  l e s s  th a n  th e  am ount o f  th e  a n t i c i p a t e d  re v e n u e s  to  be d e ­

r iv e d  by The U n iv e r s i ty  o f South C a r o l in a .  T h u s , a c o m p lian ce  

w ith  th e  co v e rag e  p r o v is io n  o f  th e  E n ab lin g  A ct w i l l  be  e f f e c t i v e .

IX.

T h is  Board d o es he reb y  a p p ro v e  th e  a p p l i c a t i o n  o f 

The U n iv e r s i ty  o f  S ou th  C a ro lin a  and does h e re b y  d i r e c t  t h a t  

fo rm a l r e q u e s t  be made o f  th e  G overno r and th e  S ta te  T r e a s u r e r  

to  make p r o v is io n  f o r  th e  is s u a n c e  o f  th e  S t a t e  I n s t i t u t i o n  

Bonds h e re in  d e s c r ib e d .  Such r e q u e s t  s h a l l  be e v id e n c e d  by 

th e  d e l iv e r y  t o  each  o f  th e  G overnor and th e  S t a t e  T r e a s u r e r  

o f  a copy o f t h i s  R e s o lu t io n ,  d u ly  c e r t i f i e d  by th e  S e c r e ta r y

o f  t h i s  B oard .
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THE STATE OF SOUTH CAROLINA

WHEREAS, p u rs u a n t  t o  Act No. 139 o f th e  A cts o f th e  

G e n e ra l Assembly o f  th e  S ta te  o f  South  C a ro lin a  f o r  th e  y e a r  

1953, a s  amended by an Act o f  th e  G e n e ra l Assembly e n t i t l e d ,

”AN ACT TO AMEND ACT NO. 139 OF THE ACTS AND JOINT RESOLUTIONS 

OF 1953 PROVIDING FOR THE ISSUANCE BY THE STATE OF SOUTH 

CAROLINA OF ITS STATE INSTITUTION BONDS, TO PRESCRIBE THE CONDI­

TIONS UNDER WHICH SUCH BONDS MAY BE ISSUED, ETC., AS AMENDED BY 

ACT NO. 665 OF THE ACTS OF 195^ , SO AS TO PERMIT STATE INSTITU­

TION BONDS TO BE PRIVATELY PLACED IF  THE APPROVAL OF THE STATE 

BUDGET AND CONTROL BOARD BE OBTAINED, TO CONFORM THE FINANCIAL

TEST GOVERNING THE ISSUANCE OF SUCH BONDS TO THE TEST PRESCRIBED

BY THE DECISION OF THE SUPREME COURT OF SOUTH CAROLINA RELATING 

TO THE VALIDITY OF SUCH BONDS, AND TO MODIFY THE REQUIREMENTS 

AS TO THE FORM AND DENOMINATION OF STATE SCHOOL BONDS," approved  

March 1 5 th , 1957, i t  i s  p ro v id e d  t h a t  S t a t e  I n s t i t u t i o n  Bonds 

i s s u e d  p u rs u a n t to  s a id  Act No. 139 o f  1953, a s  th u s  amended, 

may be p r i v a t e l y  p la c e d  i f  th e  te rm s and c o n d i t io n s  o f  such 

d i s p o s i t i o n  s h a l l  be approved  by r e s o l u t i o n  d u ly  ad o p ted  by 

th e  S t a t e  B udget and C o n tro l B o a rd , and i f  th e  term s o f th e  

p ro p o s a l  m eet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by sa id  Act a s  

am ended; an d ,

WHEREAS, an  i s s u e  o f  One M i l l io n ,  F ive  Hundred Thou­

sand  D o l la r s  ($ 1 ,5 0 0 ,0 0 0 )  S t a t e  I n s t i t u t i o n  Bonds have been 

a u th o r iz e d  to  o b ta in  fu n d s  f o r  perm anen t im provem ents a t  The 

U n iv e r s i ty  o f  S ou th  C a ro lin a ;  and

WHEREAS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f  

s a id  bonds be so ld  t o  th e  S t a t e  B udget and C o n tro l B oard , in  

i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  South  C a ro lin a  

R e tire m e n t System , a t  an  i n t e r e s t  c o s t  o f  f iv e  p e r  centum  

(5 < ) ; and

d *4U.



THE STATE OF SOUTH CAROLINA.

WHEREAS, p u r s u a n t  t o  Act No. 139 o f  th e  A cts o f th e  

G en era l Assembly o f  th e  S ta te  o f  S ou th  C a ro l in a  f o r  th e  y e a r  

1953, a s  amended by an Act o f th e  G enera l Assem bly e n t i t l e d ,

“AN ACT TO AMEND ACT NO. 139 OF THE ACTS AND JOINT RESOLUTIONS 

OF 1953 PROVIDING FOR THE ISSUANCE BY THE STATE OF SOUTH 

CAROLINA OF ITS STATE INSTITUTION BONDS, TO PRESCRIBE THE CONDI­

TIONS UNDER WHICH SUCH BONDS MAY BE ISSUED, ETC., AS AMENDED BY 

ACT NO. 665 OF THE ACTS OF 195^, SO AS TO PERMIT STATE INSTITU­

TION BONDS TO BE PRIVATELY PLACED IF  THE APPROVAL OF THE STATE 

BUDGET AND CONTROL BOARD BE OBTAINED, TO CONFORM THE FINANCIAL 

TEST GOVERNING THE ISSUANCE OF SUCH BONDS TO THE TEST PRESCRIBED

BY THE DECISION OF THE SUPREME COURT OF SOUTH CAROLINA RELATING 

TO THE VALIDITY OF SUCH BONDS, AND TO MODIFY’ THE REQUIREMENTS 

AS TO THE FORM AND DENOMINATION OF STATE SCHOOL BONDS," approved  

March 1 5 th ,  1957, I t  I s  p ro v id e d  t h a t  S ta te  I n s t i t u t i o n  Bonds 

is su e d  p u rs u a n t  t o  s a id  Act No. 139 o f  1953, a s  th u s  am ended, 

may be p r i v a t e l y  p la c e d  I f  th e  te rm s  and c o n d i t io n s  o f  such 

d i s p o s i t i o n  s h a l l  be app roved  by r e s o l u t i o n  d u ly  a d o p ted  by 

th e  S t a t e  Budget and C o n tro l  B o a rd , and i f  th e  te rm s o f  th e  

p ro p o s a l  m eet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by s a id  Act a s  

amended; an d ,

WHEREAS, an  i s s u e  o f One M il l io n ,  F iv e  Hundred Thou­

sand D o l l a r s  ($ 1 ,5 0 0 ,0 0 0 )  S ta te  I n s t i t u t i o n  Bonds have been 

a u th o r iz e d  to  o b ta in  fu n d s  f o r  perm anen t im provem ents a t  The 

U n iv e r s i ty  o f  South  C a r o l in a ;  and

WHEREAS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f 

s a id  bonds be so ld  t o  th e  S ta te  B udget and C o n tro l  B oard , in  

i t s  c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  o f th e  S ou th  C a ro lin a  

R e tire m e n t System , a t  an  i n t e r e s t  c o s t  o f f i v e  p e r  centum  

(5 £ ) ;  and

14 Ud
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WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f th e  p ro p o ­

s a l  has been  g iv e n ,  and i t  h a s  been d e te rm in e d  by t h i s  B o ard , 

i n  i t s  c a p a c i ty  a s  T ru s te e  a f o r e s a i d ,  t h a t  th e  p ro p o sa l  i s  

a d v a n ta g e o u s  to  th e  fund f o r  which i t  i s  T r u s te e ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET 

AND CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF 

THE SOUTH CAROLINA RETIREMENT SYSTEM:

T h a t i t  do p u rc h a se  th e  i s s u e  of $ 1 ,5 0 0 ,0 0 0  S ta te  

I n s t i t u t i o n  B onds, to  be d a te d  A p r il  1 s t ,  I9 6 0 , to  b e a r  i n t e r e s t  

a t  th e  r a t e  o f  5^ p e r  annum, p ay ab le  s e m i-a n n u a lly  on th e  1 s t  

d a y s  o f  A p r i l  and O ctober o f  each  y e a r ,  to  be i s s u e d  in  f u l l y  

r e g i s t e r e d  fo rm , and in  d e n o m in a tio n s  e q u a l to  th e  a n n u a l 

am ount o f bonds to  m atu re  i n  a c c o rd a n c e  w ith  th e  sc h e d u le  o f  

r e t i r e m e n t  p ro v id e d  f o r  in  th e  p ro c e e d in g s  a u th o r i z in g  th e  

I s s u a n c e  o f  s a id  b o n d s , and t h a t  upon d e l iv e r y  o f  th e  b o n d s, 

paym ent t h e r e f o r ,  a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  on s a id  bonds 

from  t h e i r  d a te  to  th e  d a te  o f  t h e i r  d e l i v e r y ,  b e  e f f e c t e d .
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STATE OF SOUTH CAROLINA,

COUNTY OF RICHLAND.

I ,  J .  M. SMITH, A u d ito r  o f th e  S ta te  o f  South  C a r o l in a ,  

and S e c r e ta r y  to  th e  STATE BUDGET AND CONTROL BOARD, DO HEREBY

CERTIFY:

T h a t due n o t i c e  o f  m e e tin g  o f  s a id  B oard , c a lle d  to  

be h e ld  a t  th e  o f f i c e  o f  th e  G o v e rn o r, i n  th e  S t a t e  C a p i to l ,

a t  C olum bia, South  C a r o l in a ,  a t  ________ M ., ___________________,

_________________  _______ , I9 6 0 , was g iv e n  to  a l l  members o f

s a id  Board in  w r i t in g ,  and a t  l e a s t  f o u r  days p r i o r  to  s a id  

m e e tin g  d a te ;  t h a t  a l l  members o f  s a id  Board w ere p r e s e n t  a t  

s a id  m e e tin g , w ith  th e  e x c e p tio n  o f :

T h a t a t  s a id  m ee tin g  a  R e s o lu t io n ,  o f  w hich th e  

a t t a c h e d  i s  a  t r u e ,  c o r r e c t  and v e rb a tim  co p y , was in tro d u c e d

by ________________________________________ , who moved i t s  a d o p tio n ;

s a id  m otion  was seconded  by _______________________________________ ,

and upon th e  vo te  b e in g  ta k e n  and r e c o rd e d , i t  ap p ea red  th e  

fo l lo w in g  v o te s  were c a s e :

FOR MOTION AGAINST MOTION

The Chairm an th e re u p o n  d e c la re d  th e  R e s o lu tio n  

u n an im o u sly  a d o p te d , and th e  o r i g i n a l  t h e r e o f  h as been d u ly  

e n te r e d  in  th e  perm anen t r e c o rd s  o f  m in u te s  o f  m e e tin g s  o f  

s a id  B oard , i n  my c u s to d y  a s  i t s  S e c r e ta r y .

____________________, I9 6 0 .

S e c r e ta r y
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