
MINUTES OF BUDGET AND CONTROL BOARD MEETING

NOVEMBER 2 1 , 1962

o -

The S t a t e  B u d g e t a n d  C o n t r o l  B o ard  m et in  th e  O f f i c e  o f  th e  S t a t e

A u d i to r  on Novem ber 2 1 ,  1 9 6 2 , a t  1 1 :0 0  A. M. A l l  m embers o f  th e  B oard w ere

p r e s e n t  a t  t h i s  m e e t in g .

M r. H a rry  G e rs h e n s o n , r e p r e s e n t i n g  th e  A c tu a ry  em p lo y ed  by th e  S . C. 

R e t i r e m e n t  S y s te m , a p p e a re d  b e f o r e  th e  B oard  and  d i s c u s s e d  w i th  them  th e  

s i t u a t i o n  o f  th e  o l d  P e a c e  O f f i c e r s '  R e t i r e m e n t  S y s te m , and  th e  b e s t  s o l u t i o n s  

o f  th e  p ro b le m s  p r e s e n t e d  b y  th e  s y s te m .

The m a t t e r  was d i s c u s s e d  f u l l y  by Mr. G e rsh e n so n  an d  two o r  m ore

s o l u t i o n s  w ere  s u g g e s t e d  a s  t h e  b e s t  m eans o f  h a n d l in g  th e  s i t u a t i o n .  The r e p o r t

i s  on f i l e  w i th  th e  R e t i r e m e n t  S y stem  d i r e c t o r .

The B oard  th e n  to o k  up th e  p ro p o s e d  b u d g e t  p re p a re d  by th e  S t a t e  

A u d i to r .  A f t e r  c o n s i d e r a b l e  d i s c u s s i o n ,  th e  B oard  a g r e e d  on  a  c o u r s e  o f  a c t i o n  

an d  r e q u e s t e d  th e  S t a t e  A u d i to r  to  p r e p a r e  a n o th e r  b u d g e t  c a r r y i n g  o u t i t s

c o n c lu s io n s  on th e  m a t t e r ,  an d  a g r e e d  to  m eet a g a in  on D ecem ber 13 to  f u r t h e r  

c o n s i d e r  th e  p ro p o s e d  b u d g e t f o r  th e  f i s c a l  y e a r  1 9 6 3 -6 4 .

The B oard  th e n  a d jo u r n e d .
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