
MINUTES OF BUDGET AND CONTROL BOARD MEETING

MAY 2 5 , 1961

-  o -

The S t a t e  B udget and  C o n t ro l  B oard  m et i n  th e  G o v e rn o r 's  O f f i c e  a t  1 1 :0 0  

A. M. on May 2 5 , 1 961 . A l l  members o f  th e  B oard  w e re  p r e s e n t  a t  t h i s  m e e t in g .

The m e e tin g  was a t t e n d e d  by H o n o ra b le  R em bert C. D e n n is ,  S t a t e  S e n a to r  

fro m  B e rk e le y  C o u n ty , H o n o ra b le  A l le n  T . L e g a re ,  S t a t e  S e n a to r  from  C h a r le s to n  

C o u n ty , an d  th e  H o n o ra b le  P a lm er G a i l l a r d ,  M ayor o f  t h e  C i ty  o f  C h a r l e s to n .

The p u rp o s e  o f  t h i s  m e e t in g  was t o  c o n s i d e r  w hat m ig h t be done by th e  

S t a t e  to  p r o t e c t  i t s  lo a n  o f  $ 8 5 0 ,0 0 0 .0 0 ,  made i n  1 9 5 7 , t o  th e  Bushy P a rk  A u t h o r i t y ,  

an d  g u a r a n t e e d  by th e  tw o c o u n t i e s  an d  th e  C i ty  o f  C h a r l e s to n .

T h e re  was l e n g t h l y  d i s c u s s i o n  o f  th e  B ushy P a rk  m a t t e r ,  m arked  by e v i d e n t

d is a g r e e m e n t  among th e  r e p r e s e n t a t i v e s  o f  th e  t h r e e  p o l i t i c a l  s u b d i v i s i o n s  p r e s e n t ,

a s  t o  th e  b e s t  s o l u t i o n  o f  th e  m a t t e r .  No a g re e m e n t was re a c h e d  a t  t h i s  m e e t in g .

The B oard d i r e c t e d  th e  D i r e c t o r  o f  th e  S in k in g  Funds and  P r o p e r ty  D iv i s io n  

o f  th e  B oard  t o  w r i t e  a l e t t e r  t o  t h e  t h r e e  s u b d i v i s i o n s  s e t t i n g  f o r t h  th e  te rm s

w h ic h  w o u ld  b e  r e q u i r e d  by th e  S t a t e  an d  th e  c o n d i t i o n s  u n d e r  w h ich  th e  B oard  w ould  

be w i l l i n g  t o  p u rc h a s e  th e  S e r i e s  "A" Bonds o f  th e  A u th o r i t y  h e ld  by Mr. R o b e r t  E. 

L e e . T h is  l e t t e r  was t o  be s u b m i t t e d  t o  G o v e rn o r H o l l in g s  b e f o r e  b e in g  r e l e a s e d  to

th e  s u b d i v i s i o n s .

The B oard  c o n f irm e d  i t s  a p p r o v a l  o f  bond i s s u e s  by c e r t a i n  S t a t e  a g e n c i e s ,

a n d  su m m arize d  i t s  a p p r o v a l  o f  s u c h  i s s u e s  a s  f o l lo w s :

1 . W in th ro p  C o l le g e  -  R evenue Bonds -  $ 1 ,4 7 5 ,0 0 0 .0 0

2 . S t a t e  I n s t i t u t i o n  Bonds -
a .  The U n i v e r s i t y  o f  S o u th  C a r o l in a  -  $ 2 ,7 0 0 ,0 0 0 .0 0
b . C lem son  C o l le g e  -  $ 8 0 0 ,0 0 0 .0 0
c . The C i t a d e l  -  $ 4 0 0 ,0 0 0 .0 0
d . The S t a t e  C o l le g e  -  $ 5 0 0 ,0 0 0 .0 0

3 . The S t a t e  H o s p i t a l  - -  S t a t e  N o te s  -  $ 3 ,0 0 0 ,0 0 0 .0 0

Of th e  a b o v e  i s s u e  a u t h o r i z e d  $ 1 ,0 0 0 ,0 0 0 .0 0  i s  t o  be i s s u e d  
now and  $ 2 ,0 0 0 ,0 0 0 .0 0  l a t e r  a s  n e e d e d .
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4 .  W h it te n  V i l l a g e  -  S t a t e  N o te s  -  $ 5 5 0 ,0 0 0 .0 0

5 . The S t a t e  P e n i t e n t i a r y  -  L au n d ry  Bonds -  $ 1 ,5 0 0 ,0 0 0 .0 0

A l l  o f  th e  ab o v e  a p p r o v a ls  c a r r i e d  w i th  them  a u t h o r i t y  f o r  p la c e m e n t 

w i t h  th e  S t a t e ’ s  R e t i r e m e n t  S y stem .

T h e re  b e in g  no f u r t h e r  b u s in e s s  t h e  B oard  th e n  a d jo u r n e d .
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