
Colum bia, South  C a ro lin a  
Septem ber 2 , 1953

The S tate  Budget and Control board met in the Governor’ s o ff ic e  at 11:00 

A. on September 2 , 1953. A ll members of the Board were present.

The D irector of the Sinking Funds and Property D ivision was authorzed to 

accept an o ffe r  o f S25.00 per acre for approximately 100 acres of land o f  the Camp 

Styx property by the Southern S ilic a  Mining and Manufacturing Company.

The Director o f  tne Sinking Funds and Property D ivision was authorized to 

make a loan o f $50,O X .00 to  the State P enitentiary under authority o f the 1952-53 

General Appropriations A ct, for the repayment of wliich the revenue derived from the 

Iravel P it  lease of the Fenitentiary was pledged.

The 2oard declined to authorize increased payment fo r  services o f the 

S. C. Inspection and Rating Bureau.

There was before the board an application o f  the U niversity o f South 

Carolina for approval of a bond issue in  the sum of $2,221,900.00, fo r the payment 

of which the tu itio n  fees of the in stitu tio n  were to be pledged, to cover the cost 

o f  the following p ro jects:

P roject 1 .  Student Union Building 
lA. Sprinkler System
2. School o f Business Administration
3. School o f  Education -  Renovation

arid mxtensicn

Total

$ 1 ,17 5 ,O X .00 
281,O X .X  
575,000.00 

250.000.00

52,281,000.00

The State Auditor reported that he had checked the ap p lication , arid th at 

the revenue to be pledged fo r  payment of the bonds constituted a coverage o f p rin cipal 

and in terest requirements of the proposed issue well in excess o f the le g a lly  re­

quired 150%.

I t ,  th erefore, appearing to the Board that th is  and a l l  other conditions, !

of the Bond Act were met, on motion of Mr. . rown, duly secoi.ded by Mr. Verner, the X • -• 
$ •



2

Board unanimously approved the proposed issu e.

There was also  before the Board an application o f Clemson College fo r

approval of a bond issu e , on a negotiated sa ls  to the South. Carolina R etirenxit 

System, in  the sum o f  $4,000,000.00. I t  was proposed that the bonds be s e r ia l  

over a 25 year period and at an in te rest rate o f  3j%« The proceeds o f the issue 

would be used to construct student housing f a c i l i t i e s  and there would be pledged for 

payment o f the bonds a l l  dormitory fe e s  o f the C ollege, estimated ia  the application  

to amount to £379,296.00 annually.

The State Auditor advised the Board that he had checked the ap plication , arid

that the pledged revenue, over a 25 year period, would amount to 154% of the principal 

and in te rest requirements.

I t ,  therefore, appearing to  the Board th at the revenue margin wa3 adequate,

and that a l l  other conditions o f the Bond Act were s a t is fa c to r ily  met, on action  of 

Mr. Bates, duly seconded by Mr. Rhodes, the Board unanimously approved the proposed 

issu e, the bonds to be delivered  and funds supplied to  the College at such time 

in te rv a ls  as would be agreed upon by the State Treasurer and the College a u th o ritie s .

was a lso  before the Beard an application of the Colored hormal,

In d u stria l, A gricu ltural and Mechanical C ollege, at Orangeburg, for a loan o f 

31,135,000.00 frau the S ta te ’ s Sinking Funds. The proceeds o f the loan, i f  granted, 

would be used to construct a men’ s dormitory at an estimated cost o f  $700,000.00, 

aid fa cu lty  housing a t an estimated cost of $435,000.00. The loan would be secured 

by a pledge of dormitory fees and fa cu lty  ren tals from a l l  such f a c i l i t i e s  o f  the 

in s titu tio n . The amount o f these fees was estimated at $135,619.50 annually a fte r  

completion o f these two p ro je cts . The rate  o f ir te r e s t  proposed was 3$%> and the 

term o f the loan 20 y e a rs , with annual payments in s u ffic ie n t  amount to amortize the 

loan in  that time.

The State Auditor reported that he had checked the application  and th a t the

revenue to be pledged constituted a coverage o f 169% o f  principle"and in te rest f l y - -
”  9 9 2
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quironcrfcs of the loan or. a twenty year tenn, at the proposed in te re st rate of 3j%.

I t  appearing to  the Board, th erefore, th at the revenue coverage was adequate, 

and th at a l l  other conditions o f the Act authori. z? ng such indebtedness had been met, 

on motion of Mr. Rhodes, dul; seconded by Er. Verner, the Board unanimously approved 

the loan, the funds to be supplied as construction of the two p rojects progressed. z

A -’roup o f law enforcement o ff ic e r s , headed by Mayor A llb righ t o f Rock H ill, 

appeared before the Board and requested an allotm ent from the C iv il  Contingent Fund of 

£2,500.00 to aid in  tho operation o f  a Law Enforcement Training School authorized by the 

1953 General Assembly (Act R3A9). The Soard declined to provide funds for th is  purpose 

on the grounds that the General Assembly had refused to do so •

The Board had before i t  correspondence from Mrs. David ’ l ls o n , President of 

the Comnwnity Council o f  Greer, v i l l e ,  5 . C. and Wayne Freeman, '’•re a .v ille

Piedmont, urging t ie  Budget aid Control Board to supply funds fo r  additional f a c i l i t i e s  

j  at the Pleasant Ridge State Park fo r  Negroes in uppsr Greenville County. This

oorrespo:*de.’Ee set forth the fact th at the completion of th is  Park was o f the utmost 

importance because of the in s is te n t demand o f the I.egro c itize n s  in G reenville County, 

and that fa ilu re  to do so would in a l l  prob ab ility  resu lt in measures being taken by 

Negro citizen s to  enforce the provision o f such f a c i l i t i e s .

This matter had been under ccr.si deration ’ey the Budget ar.d Control 3oard sii.ee 

early ir. the 1952-53 f is c a l  ye a r  and i t  was considered proper by the Board th at funds 

fo r  the purpose (£27,000.00) could be supplied from the 1952-53 C iv il  Contingent Fund, 

which was agreed to . (  £-'•/•<» v  ~ .  7 / ./ -X . )

The follow ir^ resolution was adopted by the Board:

"RGSCLVJD, That the authority o f Sam E. King, D irecto r, D ivision of Sinking 

Funis and Property, fo r the South Carolina State Budget and Control Board, successors 

to the Commissioners of the Sinking Fund o f  South Carolina, be, and the same i s ,  

hereby confirmed tc  request payment aid exchange o f bonds held by t ie  Division of 

Sir.king Funds arid Property o f the South Carolina S tate  Budget and Control Boardsh .9!



An allotment of $150.00 from the C iv il Coil in gent Fund was <) proved for 

temporary labor in the Supreme Court Library.

The Board approved payment of a b i l l  o f $1,638.61 to the le g a l firm  of 

Robi: son, Robinson and Dreher fo r  services in the te st s u it  o f  Arthur v s . Byrnes,

et a l .

The Board declined to approve payment of a claim presented through John A. 

Martin, Attorney at Law, of Winreboro, a ris in g  out of the c o llis io n  of a veh icle  

owned by the S. C. W ildlife Commission with a vehicle operated by Mr. Martin’ s 

p la in t i f f .  Refusal to approve th is  claim was based on the fa c t  that the p la i n t i f f ’ s 

vehicle was covered by insurance which i t  was understood would cover the damages.

The Board agreed to  begin budget hearings on 1954-1955 appropriations on 

October 15 and continue u n til  completed.

The Board then adjourned.
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WHEREAS, p u r s u a n t  t o  a r  A ct o f  th e  G e n e ra l Assem bly 

o f  th e  S t a t e  o f  S o u th  C a ro lin a  er t i t l e d ,  "A ACT TO 

AUTHORIZE TOE BOARD OF TRUSTEES OF CLEK3O: AGRICULTURAL 

COLLEGE OF SOUTH CAROLI A, TOK BOARD OF TRUSTEES OF TOE 

UT. I  VERS ITT OF SOUTH CAROLINA AND THE BOARD OF TRUSTEES OF 

THE COLORED KOSMAL, INDUSTRIAL, AGRICULTURAL AND MRCHAICAL 

Kfin ja - .K TO ACQUIRE HOUSING FACILITIES, TO EMPOWER THE RESPECTIVE 

BOARDS OF TRUSTEES OF SAID I  STITUT1OIS TO OBTAI? LOANS FOP.

SUCK PURPOSES WITH THE AUTHORIZATION'S MADE BT THIS ACT, TO 

DEFINE THE PROCEDURE BT WHICH SUCH LOAN'S MAT BE FADE AND 

TOE COVE A TS Ai D U. D3RTAKI: CS TO SECURE THE SAMS, TO MAKE 

PROVISIO..FOR TOE PATMBNT OF SAID LOA S , AND TC REPEAL THE 

AUTHORIZATIONS GRANTED TO EACH OF SAID BOARDS OF TRUSTEES BT 

ACT NO. 1059 OF 1950 AD ACT ?0 . 907 OF 1952" A pproved May 

l f i t h ,  1953 , TRt CLEM30' AGRICULTURAL COLLEGE OF SOUTH CAROLI? A 

i s  empowered t o  borrow  F o u r . . l l l i o  D o l la r s  ( 4 4 ,0 0 0 ,0 0 0 ) ,  a: d 

t o  a p p ly  th e  p ro c e e d s  o f  su c h  loar. t o  th e  c o n s t r u c t io n ,  

re e o r .B tru c ti.o r  ar.d e q u ip p in g  o f  d o r r l t o r l e e  o r  b a r r a c k s ,  t o  

be  lo c a te d  or th e  campus o f  s a id  C o l la g e ,  and t o  e v id e n c e  su ch  

b o rro w in g s  by bonds o f  s a id  C o lle g e J  a n d ,

WHEREAS, s a id  A c t, among o th e r  t h i n g s ,  p ro v id e s  t h a t  t h s  

bonds a u th o r i s e d  th e re b y  " s h a l l  be d is p o s e d  o f  ir. such  m anner 

a s  th e  r e s p e c t iv e  g o v e rn in g  b o d ie s  / o f  th e  s e v e r a l  i n s t i t u t i o n s  

l i s t e d  ir. s a id  A c t7  s h a l l  d e te rm in e ,  e x c e p t t h a t  no  a a l e ,  p r i v a t e ­

l y  n e g o t ia te d  w i th o u t  p u b l ic  a d v e r t i s e m e n ts ,  s h a l l  ba c o n a u s m to d  

w ith o u t  th e  a p p ro v a l  o f  t h e  S t a t e  Budget and  C o n tro l  B o ard " ; a ; d ,

WHEREAS, th e  Board o f  T r u s te e s  o f  TOE CLETSO? AGRICULTURAL 

COLLEGE OF SOUTH CAROLI: A h a s  found t h a t ,  due to  a d v e rse  m ark e t 

c o n d i t i o n s ,  i t  c o u ld  not, m ark e t an ia a u s  o f  Four M illlo r . D o l la r s  

($ 4 ,0 0 0 ,0 0 0 )  o f  b o n d s , w i th in  th e  i n t e r e s t  l i m i t a t l o ’ o f  t h r e e  and 

t h r e e - q u a r t e r s  p e r  c e r tu r  (3 -3 /4 *  ) p e r  a n n u m ,p re sc r ib e d  by s a i d  A c t, 

and  h a s ,  a f t e r  n e g o t i a t i o n s ,  c o n c lu d ed  ar ag reem en t t o  s e l l  t o  

th e  3TATE BUDGET AID CO. TOOL BOARD, in  i t s  c a p a c i ty  a s  T r u s te e  , 

o f  th e  Funds o f  t h e  SOUTH CAROL! A RET1RSKKT STST5F, a t  a  p r i c e



WHEREAS, p u r s u a n t  t o  a r  Act o f  t h e  G e n e ra l A ssem bly 

o f  th e  S t a t e  o f  S o u th  C a ro lin a  e n t i t l e d ,  "AU ACT TO 

AUTHORIZE THE BOARD OF TRUSTEES OF CLEMSO AGRICULTURAL 

COLLEGE OF SOUTH CAROLI A, THE BOARD OF TRUSTEES OF THE 

DM VERS ITT OF SOUTH CAROLINA AND THE BOARD OF TRUSTEES OF 

THE COLORED NORMAL, INDUSTRIAL, AGRI CULTURAL AID MECHANICAL 

COLLEGE TO ACQUIRE HOUSI: G FACILITIES, TO EMFOWKR THE RESPECTIVE 

BOARDS OF TRUSTEES OF SAID I  STITUTIOIS TO OBTAIN LOANS FOR 

SUCH PURPOSES WITH THE ADTHCRIZATIOKS MADE BT THIS ACT, TO 

DEFINE THE PROCEDURE BT WHICH SUCH LOANS MAT BE FADE AID 

THE COVE: ANTS A- D OUHBTAKI. aS TO SECURE THE SAMS, TO MAO 

PROYISlO’TOa THE PATMKNT OF SAID LOA.S, AND TO REPEAL THE 

AUTHORIZATIONS GRANTED TO EACH OF SAID BOARDS OF TRUSTEES BT 

ACT 0 . 1059 OF 1950 AND ACT NO. 907 OF 1952” A pproved May 

l S t h ,  1953, THE CLEM30 AGRICULTURAL COLLEGE OF SOUTH CAROLI: A 

i s  empowered t o  bo rrow  F our M il l io n  D o l la r s  (£ 4 ,0 0 C ,0 0 G ), and  

t o  a p p ly  th e  p ro c a e d s  o f  such  lo a n  t o  th e  c o n s t r u c t io n ,  

r e c o n s t r u c t  lo r  ar.d e q u ip p in g  o f  d o r m ito r ie s  o r  b a r r a c k s ,  t o  

ba  lo c a te d  or. th a  campus o f  s a id  C o l l a r s ,  and t o  e v id e n c e  su ch  

b o rro w in g s  by bonds o f  s a id  C o l la te  ; a r.d ,

WHEREAS, s a id  A c t, among o th e r  t h i n g s ,  p r o v id e s  t h a t  th a  

bonds a u th o r i s e d  th e r e b y  " s h a l l  ba d is p o s e d  o f  i n  such m anner 

a s  th a  r e s p e c t iv e  g o v e rn in g  b o d ie s  / o f  th e  s e v e r a l  i n s t i t u t i o n s  

l i s t e d  in  s a id  A ct7  s h a l l  d e te r m in e ,  e x c e p t t h a t  no s a l e ,  p r i v a t e ­

l y  n e g o t ia te d  w i th o u t  p u b l ic  a d v e r t i s s m a r t s ,  s h a l l  be c o rsu ru ra ted  

w ith o u t  th e  a p p ro v a l  o f  th e  S t a t e  Budget and C o n tro l  ? o a rd " ;  a n d ,

WHEREAS, th e  B oard  o f  T r u s te e s  o f  THE CLEM30? AGRICULTURAL 

COLLEGE OF SOUTH CAROLI, A h a s  found t h a t ,  due t o  a d v e rse  m ark e t 

c o n d i t i o n s ,  I t  c o u ld  n o t m arke t ar. i s s u e  o f  F o u r M il l io n  D o l la r s  

($ 4 ,0 0 0 ,0 0 0 )  o f  b o n d s , w i th in  th e  i n t e r e s t  l i m i t a t i o n  o f  t h r e e  and 

t h r e e - q u a r t e r s  p e r  centum  0 - 3 / 4 0  p e r  a n n u m ,p re sc r ib e d  Wy s a id  A c t, 

and  h a s ,  a f t e r  n e g o t i a t i o n s ,  c o n c lu d ed  ar. a g r e a a e c t  t o  s e l l  t o  

th e  STATE BUDGET AND CO; TROL BOARD, in  i t s  c a p a c i ty  a s  T r u s te e  t 

o f  th e  Funds o f  th e  SOUTH CAROLI A RSTOREtfBJT ST3TBM, a t  a  p r i c e

• *-*Aj
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o f  p a r  and a c c ru e d  i n t e r e s t  from  th e  d a ta  o f  s a i d  bonds t o  th a

d a ta  o f  t h a i r  d e l i v e r y ,  an  i s s u e  o f t

FOLK XXLUOE DOLLARS ($ 4 ,0 0 0 ,0 0 0 )  o f  BARRACKS RiTOUE 
HO’ DS o f  THE CLEM&Q. AGRICULTURAL COLLEGE Of SOUTH 
CAROL!KA, d a te d  J u ly  1 s t ,  1954 , In  d e n o m in a tio n  o f  
Ona Thousand D o lla ra  ($ 1 ,0 0 0 )  e a c h , num bered from 
1 t o  4 ,0 0 0 . i n c l u s i v e ,  and  a a t u r i n r  Ir. a n n u a l 
s e r i e s  o r  i n s t a l m e n t s ,  i r  n u m e ric a l o rd e r  a s  
follow sX

< 115,000 or. J u ly  1 s t ,  1957;

$116 ,000  or J u ly  1 s t ,  1956;

612 1 ,0 0 0  on J u ly  1 s t ,  1959;

$124 ,000  on J u ly  1 s t ,  I9 6 0 ;

$12 6 ,0 0 0  on J u ly  1 s t ,  1961;

< 135 ,000  or. J u ly  1 s t ,  1962;

4 1 4 0 ,0 0 0  or. J u ly  1 s t ,  1963;

6 1 4 5 ,0 0 0  or J u ly  1 s t ,  1964; 

t 1 4 9 ,0 0 0  on J u ly  1 s t ,  1965;

$155 ,000  or J u ly  1 s t ,  1966;

$ 1 6 0 ,0 0 0  an J u ly  1 s t ,  1967;

$ 1 6 5 ,0 0 0  or. J u ly  1 s t ,  1966;

$173 ,000  or. J u ly  1 s t ,  1969;

$1 7 9 ,0 0 0  or J u ly  1 s t ,  1970;

*16 5 ,0 0 0  on J u ly  1 s t ,  1971;

419 2 ,0 0 0  e r  J u ly  1 s t ,  1972;

* 1 9 9 ,0 0 0  or. J u ly  1 s t ,  1973;

1 2 0 6 ,0 0 0  or J u ly  1 s t ,  1974;

121 3 ,0 0 0  or J u ly  1 s t ,  1975;

$ 2 2 0 ,0 0 0  or J u ly  1 s t ,  1976;

.2 2 6 ,0 0 0  on J u ly  1 s t ,  1977;

•2 4 5 ,0 0 0  or J u ly  1 s t ,  197*; a n d ,

$ 3 0 5 ,0 0 0  or. J u ly  1 s t ,  1979 ,

b u t c a l l a b l e  a t  t h e  o p t io n  o f  th e  T r u s te e s  o f  th e  
COLLEGE or a ry  i n t e r e s t  payment d a t e ,  ir. w hole o r 
ir. p a r t ,  b u t ,  i f  i n  p a r t ,  i n  in v e r s e  n u m e ric a l o r d e r .

t



• t  p * r , accru ed  i n t e r e s t  t o  th e  d a ta  f ix e d  f o r  
re d e m p tio n , p lu s  a  red em p tio n  premium o f  1 /2  
o f  1; o f  t h e  p r i n c i p a l  a a c u r t  o f  each  bond redeem ed , 
f o r  each  y e a r ,  o r  f r a c t i o n  t h e r e o f ,  free , th e  d a te  
o f  re d e m p tio n  to  t h e  d a te  o f  m a tu r i t y ,  b u t n o t t o  
exceed  in  th e  c a se  o f  each bond redeem ed 3> o f  th e  
p r i n c i p a l  amount t h e r e o f ;  s a id  bonds b e in g  l ik e w is e  
s u b je c t  t o  n jandato ry  red e m p tio n  u n d e r th e  c o n d i t io n s  
p r e s c r ib e d  in  th e  R e s o lu tio n  a u th o r i s i n g  t h e i r  
i s s u a n c e ;

s a id  bonds G earing i n t e r e s t  a t  th e  r a t e  o f  J -1 /2 #  
f r o r  t h e i r  d a te ,  p a y a b le  Bead - a n n u a l ly  or- th e  1 s t  
days o f  J a n u a ry  and  J u ly  o f  e ach  y e a r  t h e r e a f t e r ,  
commencing Ja n u a ry  1 s t ,  1955;

e a id  bonds t o  be I s s u e d  arid t o  be s e c u re d  in  th e  
m anner s e t  f o r t h  in  a  R e so lu tio n  a d o p te d  by th e  
T ru s te e s  o f  a a id  COLLEGE on . t h e  1 2 th  day o f  
O c to b d r. 1953 . e n t i t l e d ,  ”A RESOLL’TIO. 0 /  THE 
BOARD OF TRUSTEES OF THE CLBttSOE AGRICULTURAL 
COLLEGE OF SOUTH CAROL! A, PROVIDIi C FOR THE 
ISSUA CE A D  SALE OF FOUR MLLXON DOLLARS 
(4 4 .0 0 0 ,0 0 0 )  BARRACKS REVENUE BO*-DC OF THE CL&-SG 
AGRxCULTURAL COLLEGE OF SOUTH CAROLINA, DATED 
JULY 1ST, 1954 , A D  OTHER 1ATTERS RELATING 
THERETO” ; a n d ,

WHEREAS, a s  a  c o n seq u en ce  o f  th e  m a t t e r s  h e re in b e f o r e  

r e c i t e d  th e  T ru s te e s  o f  s a i d  COLLEGE have r e q u e s te d  th e  a p p ro v a l 

o f  t h i a  BOARD t o  th e  p r i v a t e  s a le  o f  th e  b o n d s, above r e c i t e d ;  

a n d .

XHXRKAS, t h i s  BOARD h a s  d e te rm in e d  t h a t  th e  p ro p o se d  p r iv a te  

s a l e  o f  th e  bonds above r e c i t e d  t o  t h i s  B oard , in  i t s  c a p a c i ty  

a s  T r u s te e  o f  th e  fu n d s o f  th e  SOUTH CAROLINA RETIREMENT SYSTKT 

i s  t o  th e  i n t e r e s t  o f  th e  COLLEGE an d  h a s  d e te rm in e d  t o  g ra n t  

th e  a p p ro v a l  c o r te r .p la te d  by th e  A ct above c i t e d ,

?0W, THEREFORE, BE IT  RESOLVED BT THE STATE BUDGET A*D 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e , and th e  same l e  h e re b y , 

g iver, t o  th e  s a l e  by THE CLEISO AGRICULTURAL COLLEGE OF SOUTH 

CAROLI A t o  t h i a  BOARD, in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds 

o f  th e  SOUTH CAROLI A RETIREMENT SYSTEM, o f  th e  bonds d e s c r ib e d  

in  t h e  r e c i t a l s  h e r e o f ,  a t  and  f o r  a p r i c e  o f  p a r  and a c c ru e d  

i n t e r e s t  from  th e  d a te  o f  s a id  bor.de t o  th e  d a te  o f  t h e i r  d e l iv e r y .

ft H97
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STATE OF SOUTH CAROUIA, )

couftt or r ic h u u d . )

I ,  J .  M. SMITH, A u d ito r  o f  th e  S t a t e  o f  South  C a r o l in a ,  

and S e c r e ta r y  t o  th e  STATE BUDGET AND CONTROL BOARD, DO HEREBY 

C ttT IF T l

T hat th e  s a id  STATE BUDGET AMD COl TROL BOARD l a  cor.poaed 

o f  th e  f o l lo w in g :

H ia E x c e lle n c y , Jam es F . B yrnea, G overnor o f
S ou th  C a r o l in a ,  and  Chairman o f  th e  B oard ,
The H onorab le  J e f f  B. D a te s , S t a t e  T r e a s u r e r ,
The H onorab le  E. C. R hodes, C o m p tro lle r
G en era l o f  South  C a r o l in a ,
The H onorab le  E dgar A. Brown, Chairm an o f  
th e  S e n a te  F in an ce  C om m ittee, and 
The H onorab le  C h a r l ie  V. V a rn e r , Chairm an 
o f  th e  House Ways and  Means C om m ittee .

T hat due n o t ic e  o f  th e  m ee tin g  o f  s a id  B oard , c a l l e d

t o  be h e ld  a t  th e  o f f i c e  o f  th e  _  ____ ______________________________

in  t h e  S ta te  C a p i to l ,  a t  C olum bia, S o u th  C a ro l in a ,  a t  

f t *  i . O c to b e r y ' X  . 1953 , was g iv e  t o  a l l

members in  w r i t i n g ,  and  a t  l e a s t  f o u r  (4 )  days p r i o r  t o  s a id  

m e e tin g  d a te ;  t h a t  a l l  members o f  s a id  Board were p r e s e n t  a t  

s a id  m e e tin g , w ith  th e  e x c e p tio n  o f :

T h a t a t  s a i d  m e e tin g , a  r e s o l u t i o n ,  o f  which th e  a t ta c h e d  

is  a  t r u e ,  c o r r e c t  and v e ro a tim  co p y , was in tro d u c e d  by

4- Zm 4 M 4 * u . , / .  who moved i t s  a d o p t io n ;  s a id  m o tion

c a s t :

rVft, gQTjQ/ AfiAIiST HOTIPfr
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The Chairmar th e re u p o n  d e c la r e d  th e  R e s o lu tio n  unan im ously  

a d o p te d ,  and th e  o r i g i n a l  t h e r e o f  h as been d u ly  e n te r e d  in  

th e  perm anen t r e c o r d s  o f  m in u te s  o f  m e e t^ .g s  o f  s a id  B oard , 

i n  my c u s to d y  a s  i t s

O c to b er V  . 1953

* 999



BE IT  RESOLVED BI THE STATE BUDGET AND CONTROL BOARD,

IN ITS CAPACITY AS TRUSTEE OF THE FUND! OF THE SOUTH CAROLINA 

RETIREMENT SYSTEM, AND IN FURSUA1 CE OF THE POWERS VESTED IN IT 

BY SECTION 6 1 -9 1 , CODE OF LAWS OF SOUTH CAROLINA, 1952 , t h a t  

th a  p ro p o s a l  o f  THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA t o  s a i l  t o  s a id  S t a t e  Budget and C o n tro l B o ard , in  

i t s  c a p a c i ty ,  a s  T ru s te a  a f o r e s a i d ,  a t  a  p r i c e  o f  p a r  and 

a c c ru e d  i n t e r e s t  from th d  d a te  o f  s a id  bonds t o  th e  d a te  o f  

t h e i r  d e l i v e r y ,  an i s s u e  o f  FOUR MILLION DOLLARS ($ 4 ,0 0 0 ,0 0 0 )  

o f  BARRACKS REVENUE BOi DS o f  THE CLEMSON AGRICULTURAL COLLEGE 

OF SOUTH CAROLINA,dated J u ly  1 s t ,  1 9 54 , in  d en o m in a tio n  o f 

Thousand D o lla r s  (£ 1 ,0 0 0 )  e a c h , num bered from 1 t o  4 ,0 0 0 , 

i n c l u s i v e ,  and m a tu r in g  in  a n n u a l s e r i e s  o r  in s t a lm e n t s ,  in  

n u m e r ic a l  o r d e r  a s  f o l lo w s :

$115 ,000  on J u ly  1 s t ,  1957;

$1 1 8 ,0 0 0  on J u ly  1 s t ,  1958;

$121 ,000  on J u ly  1 s t ,  1959; 

t 124 ,000  on J u ly  l e t ,  I9 6 0 ;

£128 ,000  on J u ly  1 s t ,  1961;

$135 ,000  on J u ly  1 s t ,  1962;

$140 ,000  on J u ly  1 s t ,  1963;

$145 ,000  on J u ly  1 s t ,  1964;

$149 ,000  on J u ly  1 s t ,  1965;

$155 ,000  on J u ly  1 s t ,  1966;

$160 ,000  on J u ly  1 s t ,  1967;

$165 ,000  on J u ly  1 s t ,  1968;

$173 ,000  on J u ly  1 s t ,  1969;

$179 ,000  on J u ly  1 s t ,  1970;

$185 ,000  on J u ly  1 s t ,  1971;

$192 ,000  on J u ly  1 s t ,  1972;

$199 ,000  on J u ly  1 s t ,  1973;

$206 ,000  on J u ly  1 s t ,  1974;

loop
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$21 3 ,0 0 0  on J u ly  1 s t ,  197$ J

$22 0 ,0 0 0  or J u ly  l o t ,  1976 ;

$ 2 2 6 ,0 0 0  on J u ly  l o t ,  1 9 7 7 J

$245 ,000  on J u ly  l o t ,  1976 ; an d ,

♦ 3 05 ,000  or, J u ly  l o t ,  1979 ,

b u t c a l l a b l e  a t  th e  o p tio n  o f  t h e  T ru o te e o  o f  th e  COLLEGE on 

any  i n t e r e s t  payment d a te ,  in  w ho le  o r in  p a r t ,  b u t ,  i f  in 

p a r t ,  in  ln v e re e  n u m e ric a l o r d e r ,  a t  p a r ,  a c c ru e d  i n t e r e o t  to  

t h e  d a td  f ix e d  f o r  re d e m p tio n , p lu o  a  re d e m p tio n  prem ium  o f 

1 /2  o f  1; o f  th e  p r i n c i p a l  amount o f  each bond red eem ed , fo r  

e ach  y e a r ,  o r f r a c t i o n  th e r e o f ,  from  th e  d a te  o f  re d e m p tio n  

t o  t h e  d a te  o f  m a tu r i ty ,  bu t n o t  t o  exceed  i n  th e  c a se  o f  

8 ach  bond redeem ed 3% o f  th e  p r i n c i p a l  am ount t h e r e o f ;  s a id  

bonds be i n f  l ik e w is e  s u b je c t  t o  m an d a to ry  r e d e m p t lo r , under 

th e  c o n d i t io n s  p r e s c r ib e d  in  th e  R e s o lu t io n  a u t h o r i s i n g  t h e i r  

i s s u a n c e ;  s a id  bonds b e a r in g  i n t e r e s t  from d a t e ,  v i s . ,  J u ly  

1 s t ,  1954, a t  t h e  r a t e  o f  3-l/2,&  p e r  annum, p a y a b le  sem i­

a n n u a l ly  or, th e  1 s t  days o f  J a n u a ry  and J u ly  o f  each  y e a r  

t h e r e a f t e r ,  commencing Jan u ary  1 s t ,  1955; s a i d  bonds t o  be 

I s s u e d  and t o  be se cu re d  in  th e  m anner s e t  f o r t h  in  a R e s o lu t io n  

a d o p te d  by th e  T ru s te e s  o f  s a id  COLLEGE on t h e  12 th  day  o f  

O c to b e r , .  1953, e n t i t l e d ,  "A RESOLUTION OF THE BOARD OF 

TRUSTEES OF THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLInA, PROVIDING FOR THE ISSUANCE AND SALE OF FOUR MILLIO! 

DOLLARS ($ 4 ,0 0 0 ,0 0 0 )  BARRACKS REVENUE BON DS OF THE CLEMSON 

AGRICULTURAL COLLEGE OF SOUTH CAROLINA, DATED JULY 1ST, 1954,

ARD OTHER MATTERS RELATING THERETO", be and t h e  same i s  h e reb y  

a c c e p te d .

BE IT FURTHER RESOLVED t h a t  upon th e  d e l iv e r y  o f  s a id

bonds t o  th e  S t a t e  T re a s u re r  o f  t h e  S t a t e  o f  S o u th  C a r o l in a ,

f o r  t h e  acc o u n t o f  t h i s  B oard , in  i t s  c a p a c i ty  a s  T r u s te e

a f o r e s a i d ,  paym ent o f  th e  p u rc h a se  p r i c e  t h e r e f o r ,  v i s . ,  p a r ,

and a c c ru e d  I n t e r e s t  fro® th e  d a te  o f  s a id  bonds t o  t h e  d a te

o f  t h e i r  d e l i v e r y ,  be im m ed ia te ly  m ade, w i th o u t  f u r t h e r  a c t io n  
i o o i

o f  t h i s  b o a rd .



STATE OF SOUTH CAROLINA,

COUNTY OF RICHLAND*

I ,  J ,  M* SMITH, A u d ito r  o f  th e  S ta te  o f  South  C a r o l in a ,  

and  S e c r e ta r y  t o  th e  STATE BUDGET AND CONTROL BOARD, DO HEREBY 

CERTIFY:

T hat th e  s a id  STATE BUDGET AND CONTROL BOARD la  composed 

o f  th e  f o l lo w in g :

H is E x c e lle n c y , Jam es F . B y rn es , G overnor 
o f  S o u th  C a r o l in a ,  and Chairm an o f  th e  B oard ,
The H o n o rab le  J e f f  B. B a te s ,  S ta te  T r e a s u r e r ,
The H o n o rab le  E . C. R hodes, C o m p tro lle r  
G e n e ra l o f  S ou th  C a r o l in a ,
The H on o rab le  E dgar A* Brown, Chairman o f  
th e  S e n a te  F in an ce  C om m ittee , and 
The H on o rab le  C h a r l ie  V. V e rn e r , Chairm an 
o f  th e  House Ways and Means Committee*

T hat due n o t ic e  o f  th e  m ee tin g  o f  s a id  B oard , c a l le d

t o  be h e ld  a t  t h e  o f f i c e  o f  th e  ________________ , in  th e  S ta te

C a p i to l ,  a t  C o lum bia , S ou th  C a r o l in a ,  a t  ________ P. M.,

____________, O c to b er _____, 1953, was g iv e n  to  a l l  members in

w r i t i n g ,  and a t  l e a s t  f o u r  (4 ) days p r i o r  to  s a id  m eeting  d a te :  

t h a t  a l l  members o f  s a id  Boadd w ere p r e s e n t  a t  s a id  m e e tin g , 

w i th  th e  e x c e p tio n  o f :

T h a t a t  s a id  m e e tin g ,  a  r e s o l u t i o n ,  o f  w hich th e  a t ta c h e d  

i s  a  t r u e ,  c o r r e c t  and v e rb a tim  copy , was in tro d u c e d  by

___________________________ , who moved i t s  a d o p tio n ;  s a id  m otion

was seco n d ed  by _________________________ , and upon th e  vo te

b e in g  ta k e n  and  r e c o r d e d ,  i t  a p p e a re d  th e  fo l lo w in g  v o te s  w ere

c a s t :

FOR MOTION AGAINST MOTION

t
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The Ohalrm an th e re u p o n  d e c la r e d  th e  R e s o lu tio n

u n an im ously  a d o p te d , and th e  o r i g i n a l  t h e r e o f  h a s  been

d u ly  e n te r e d  in  th e  perm anen t r e c o r d s  o f  m in u te s  o f  m ee tin g s

o f  s a id  B oard , in  my c u s to d y  as  i t s  S e c r e ta r y .

O c to b er ____ , 1953 __________
S e c r e ta r y .



THE GREENVILLE PIEDMONT
PU.LI.MID Br

O R IK N V IL L C  N IW B - P I ID M O N T  C O . 

G R E E N V IL L E . S. C .

W A V N C  P R K K M A N
■DITOR

August 25, 19$3

State Budget and Control Board 
"motor. O ffice 31 rig.

Columbia, South Carolina

G entlem en:

As an in terested  c it iz e n  and as a professional observer who must 
keep in  close touch with a l l  groups o f people in  the com unity and 
with matters with which they are concerned, 1 am w ritin g  to urge the 
Board to make emergency funds ava ilab le  for the development of the 

int Ridge State Park for Negroes in  upper G reenville County.

Mot only i s  i t  r ig h t that we should provide th is  f a c i l i t y  for 
the Negro c itize n s  o f Greenville and surrounding counties, but I have 
become convinced that i t  i s  rot necessary i f  we are to continue to 
avoid trouble o f the sort with which a l l  o f us are now p a in fu lly  
fam iliar.

You know the h istory  o f th is  nark, o f course, but I would lik e  
to give you further assurance that i t  i s  w ell-lo cated , being not only 
about the only s ite  a va ilab le  but orobably the best under any 
circumstances, and would serve a ^reat need. I t s  location  was made 
possible by the General Assembly with the cooperation o f the G reenville 
County Delegation and c it iz e n s ’ groups here, including some fin e  Negro 
leaders.

However, i t  was selected in  1951 and ^ u ffifie n t funds* s t i l l  have
not been made available for . J e eefetago free-------
been b u ilt  ana the lake ic  unfortunately, ••erhunc,
because there was a drowning up there sone months ago, due'to  the 
incompleteness and lack o f supervision). Two successive le g is la t iv e  
.sessions have fa ile d  to appropriate further unds.

The Negro leaders in  th is  section o f the State have been, by and 
la rg e , both patient and cooperative. They havi 
who have counselled a continuation of th is  attitu de when we have 
assured them that th eir in te re sts  would be given f a ir  
They understood the exolanations given them as to why the appropriations 
b i l l  fo r  the current f is c a l  year did not include funds fo r  Pleasant 
Ridge, but they oleaded that another way be found.

We would lik e  to keep the relation sh ip  with our Negro c itize n s  
on the present oleasant basis and to continue tc  work vdth them, 
through th e ir  leaders, fo r  the b e tte r  ent o f t  e community as a whole.



T H E  G REENVILLE PIEDMONT

O R C K N V IL U K  N K W B -P IK O M O M T  C O . 

G R E E N V IL L E . S. C.

August 2f?, 19$3

S tate  Budget and Control Board 
120 Wade Hampton O ffice Bldg.
Columbia, South Carolina 

Gentlemen:

As an in terested  c it iz e n  and as a p rofession al observer who must 
keep in  close touch with a l l  groups o f people in  the com unity and 
with matters w ith which they are concerned, I am w ritin g  to urge the 
Board to make emergency funds availab le  for the development o f the 

m t Ridge S ta te  Park fo r  Negroes in  uooer G reenville County.

Mot only is  i t  r ig h t th at we should provide t h is  f a c i l i t y  for 
the Negro c itize n s  o f Greenville and surrounding counties, but I have 
become convinced th a t i t  i s  now necessary i f  we are to continue to  
avoid trouble of the sort v/ith which a l l  o f us are nor p a in fu lly  
fa m ilia r .

You know the h istory  o f th is  park, o f  course, but I would lik e  
to give you further assurance that i t  i s  w e ll-lo ca ted , being not only 
about the only s i te  availab le  but nrobably the best binder any 
circumstances, and would serve a r-reat need. I ts  location was made 
possible by the General Assembly with the cooperation of the G reenville 
County Delegation and c it iz e n s ’ groups here, including sone fin e  Negro 
lead ers.

However, i t  was selected in  1951 and s u ffic ie n t  fUhutf s t i l l  
not been made ava ilab le  f  '
been b u ilt  and the lake is  almost fin ish ed  (unfortunately, pertiaps, 
because there was a drowning up there some months ag©, due'to' the ** 
incompleteness and lack  of supervision). Two successive le g is la t iv e  
^sessions have fa i le d  to  anpropriate further funds.

The Negro leaders in  th is section o f the State have been, by and
, h patient and cooperative. They have believed  those o f us 

who have counselled a continuation of th is  attitude when we have 
assured them that th e ir  in te re sts  would be given f a i r  consideration.
They understood the explanations given them as to why the appropriations 
b i l l  fo r  the current f is c a l  year did not include funds for Pleasant 
Ridge, but they Dleaded that another way be found.

We would lik e  to  keep the relation sh ip  with our Negro c it iz e n s  
on the present oleasant basis and to continue to work with them, 
through th e ir  leaders, fo r  the b e tte r  ent o f the corr.unity as a whole,

: 1CO4



THE G REENVILLE PIEDMONT 
R u a u iH io  Bv

O R IC N V IL L C  N C W S -P IC D M O N T  C O .  

G R E E N V IL L E . S. C.

A ugust 2$ , 19^3

State Budget and Control Board Page 2

But i f  another swimming and picnicking season passes Tdthout our making 
Pleasant Ridge useable, I am afraid  things w i l l  change —  and the only 
way i t  can be made useable in  tin e  i s  for the Board to take emergency 
action*

There have been no overt threats o f unpleasantness, such as court 
action , but, i f  there i s  further delay , the fe e lin g  on which the agitators 
c a n ita lize  w i l l  be present*

As a minimum, the follow ing f a c i l i t i e s  should be availab le  by next 
soring:

1 .  Completion of the lake for swimming, boating and, 
i f  o o ss ib le , fishing*

2. Bathhouse.

3 . P la y  f i e l d .

U. Picnic sh e lte rs  and running water.

5 . Parking areas.

6. Day and overnight canning (there i s  present or. the
s ite  a d '  Lt

• Ta '-m * w
7 . A rcac up to the lake ( Depart 

le t  a con tract fo r  th is , but i #  has boeu ueiMjwdf.

I have asked o f f ic ia l s  of the G reenville Community council of 
Ireen ville  bounty to w rite  to you o f the need fo r  th is  Park, but I c a l l  
your attention to the fa c t  th at, w hile there are State Parks fo r  Negroes 
in  other sections of the S ta te , there are none in  the Piedmont*

I s in ce re ly  hope the Board can fin d  a way to  expedite th is  project* 

Ypurs t r u ly ,

Wayne Freeman 
Editor ’ 100.5
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Community (council of Grreenviille County

IIO-A W . 51. Her Avr , Grernvillc. S. ( 
Mail aJdrr*. B»« jog j; Dial a-ljSo 
Harold J IX e rllrv . Rvmitiva Director

August 25, 1953

8tate Budget and Control Board 
Wade Hampton O ffice  Building 
Columbia, S. C.

Gentlemens

During the past four years, one or more committees o f the Community 
Council o f  G reenville County have been working on various programs 
aimed a t  improving community services fo r Negroes within ex istin g  l i v ­
ing patterns. Composed o f c it ize n s  of both races, these committees 
have developed a s p ir i t  of cooperation and certain  improvements have 
been made, with the cooperation of private and o f f ic ia l  groups con­
cerned.

Part of the findings and recommendations o f these committees have had 
to do with recreation  and one o f the r.ost important parte of the 
recreation  program has been and is  the Pleasant Ridge State Park 
fo r  Negroes.

We canr.ot over-empliasize the urgency o f th is  need. One has only to 
hear our Negro c itize n s  speak of i t  to re a liz e  how important i t  i s  
to  them. U ntil th is  week, there was no place in  Greenville County 
nor nearby, where Negroes could go swimming and few which afforded 
p icn ic  or camping f a c i l i t i e s .  Recently, the P h il l is  Wheatley Center 
o f G reenville opened a small swinging pool fo r  Negroes. I t  i s  so 
sm all that i t  i s  inadequate even fo r  th is  lim ited group. The C ity  
o f G reenville th is  week is  opening a rainicipal swimming pool for 
Negroes in  a recently-acquired park s ite  which w i l l  go a long way 
toward meeting the Negro recreation  problem fo r  the c it y .

However, neither o f these nor any plans now in  the making w il l  take 
the place o f Pleasant Ridge Park. I t  w il l  serve Greenville and 
other counties where there are presently no such f a c i l i t i e s .

We are convinced th at the situ atio n  i s  by way o f being an emergency. 
The Park must by a l l  means be developed s u ff ic ie n t ly  for the minimum 
use by next summer. I f  not, we are a fra id  even the cooperative Negro 
leaders w i l l  become impatient and lose fa ith  in  our intentions to 
help them solve th e ir  problems. This was apparent in  the attitu de of 
the Negroes p articip atin g  in  a recent meeting a t  which the resu lts  of 
the work of our committees were reviewed.

<ztfed \ ) t a t  h i t
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Because of th is , we fe e l i t  i s  a n atter o f  great urgency and we hope 
the Board can fin d  a way to finance the e a r ly  development o f Pleasant 
Ridge State Park.

Sincerely yours,

Z>W ..

Mrs. David Wilson 
President
Coiwxnity Council o f G reenville Co.

RWsnja
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