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tow r, mi j i . i i H  

ggywwa aww. g p g o t'.ia p ig

Or. C. J . Martin, Beglensl U i l i t M t  C oM U aloM r, O ffice  of 

tducatian, MW, o f  A tlanta, has requested a a se tla g  o f  rep resen tatives o f the 

State Beard o f  Education and the State Departaent o f  Education to  d iscuss the 

relationsh ip  a f  the Board to  the Advisory Coasdttoe for Tec ha le a l  T rsle in g . The 

request a r ise s  out o f  the recoat traaefer o f $1 ,500,000.00 of Federal Vocational 

Funds free the Board o f  Education to  Technical Train la g .

Xt appears that there la a qu estlea  retarding the en teat o f Super­

visory  authority o f the Board o f  Kducatioa over Techalcal T raining. I t  nay he 

necessary to  propose le g is la t io n  to  provide aore d ir e c t control o f  Technical 

Training hy the Board.

A copy o f  Br. M artin's le t t e r  request lag a nesting  is  attached.

2 . C. orroiTVWXTT SCMQUL

At the la s t  a s s t  lag  the Board had Before i t  a request froa the 

Opportunity School to  approve the expenditure o f $65,000.00 o f unspent pernaneat 

lap r e v e s t  funds far construction  o f a doraltary far 54 students sad a vo­

ca tion a l r e h sh lllta t lo a  f a c i l i t y .  The S ta te  asasy would ho notched on s  Federal 

73X, State -  2 7 t h e e ls .

The request wee carried  over without a c tio n . Mr. Mike Caskey, 

o f the School, has requested to  he present today to  d iscuss the

1. __________________________

5.

\1
to

o f  Education is  proposing ths issuance of $10,500,000  

i t s  school construction  pragma for  196B-tf. Ths
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Board Is requested to  approve tbo laouaaee o f  tltes* beads now io  order that loca l 

school a u th o r itie s  any be adviced o f tbo oval la b i l i t y  o f  building f~ada for nont 

yoar. Bends w i l l  not a c tu a lly  bo loauod u n til  senetLoa during the next f  io cal

yoar.

Attacked 1a a copy o f tba Beard's project loo o f  the building  

progroo through 1972-73.

<. max
Tbs Board w i l l  bo requested to  approve tba laauaoca o f  I I ,000,000.00  

o f ’ ta t  a Motes for c a p ita l inpreveoents o f  the Mental Health Genoisston end 

1750,000.00 for c a p ita l loprovooonta a t Milt ten  T illa g e . lack o f  that* laauoa la 

to  f  loanee p a rticu la r  p rojects previously  approved by tba Board aad w i l l  bo laouod 

under lo g la la t lv o  au th orisa tion . Tbo usual reso lu tion s w il l  bo oubaltted for sock

o f th ese  laauoa.

s. owtmsvw ow nxowtw iw caxioh

Attached la  a copy o f  a lo tto r  free Dr. Frank I .  Blnard Inquiring 

ao to  wbat w i l l  ba aspected o f tba Catania a ton regard t^  review o f  tb* ann tai budget 

requests o f S tate In s titu tio n s  for 19b9-70.

I f *

Attached for tbs Board's consideration arc severa l sa lary  lten a  in 

the ’pper brackets.
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SOUTH CAROLINA I  V D G £T  AND CONTROL BQARF 
DIVISION OF G ENERAL SERVICES 

AGENDA

I. Tide la nr* -  b eru fo r t County
->ea F ine* P lantation  Company la planning to construe t s m arina on HU ion Heeu 
l»l*nu d es ig n a te ' a s  Harbour Town. To a cco m p lish  thia construe lion w il l  require  
dredging o f som a 135 a c r e s  w ith the antranca to the h a rb o i.

V It la recom m ended that thia req u est ba granted provided the owner com p ile*  with  
recom rrencationa of the W ildlife C o m m issio n , an pro viced  further tnat they 
r e le a s e  to the State any p resen t sac future c la im  to tit le  of the harbor oottom  w hich  
w ouh then b ecom e su b m ergec lane.

It ia further recom m en d s I that thia perm it be granted with the understanding tnrt 
no upcil w ill  be placed in any location  w hich w ill  a ffect sUie land*.

II. Tic'elands - 1 eaufort Count)
Sea F in es  P lantation  Company plans to con stru ct a m arina in the south beach area  
of Sea P ine* P lantation  on H ilton Heed latent'. The area  to be creeg ed  in clu d es a 
sm a ll n rtu ral c ree*  w ith entrance into Cnlibougue oount .

It la reco m m en cec  that the D iv ision  of C en era l S erv ice*  and the M ildU le ep» rt 
m ent be au th orised  to p ro ceec  in firm ly e*tab lisu in g  the m ean high w a ter  mar* 
an< to worn w ith the ow ner in such a w r , tnat w ill  m in im ize  the area  of -ta te-ow n e  
lan. to be a ffec ted , an< that such permiufcqg be granted w ith the p rov ision  that the 
ow ner relin q u ish  a ll  c la im s  to tit le  for an> a crea g e  becom ing eubm ei gee lane a a s  r 
resu lt of th is p ro ject.

111. U n iv ersity  of ^outh Carolina -  F e s e s r c h  Park
The U n iv ersity  has subm itted a p roposal to the D iv is io n  of G en era l S e r v ic e s  for 
the r e serv a tio n  of so m e ?00 a cre*  oJ lan<. adjacent to the Colum bia A irp ort a s  a 
l e se a r c h  P a rk . It i s  recom m ence*. that the Board review thia m atter w ith  
U n iversity  o f f ic ia ls .

In e i  im A etton „__

C lem son  U n iversity
T rade one I9b4 P lym outh B e lv ed ere  4 -d oor  sedan for one I9bd Ford Custom  $00; Plym outh  
F u r) 11. or C h evrolet B e l A ir 4 -d o o r  seca n . C ar see ig a ed  to E r. John B . F itn e r , .u p t.. 
P e e  I ee  Station. To p rovide n e c e s s a r y  m ean* of tra v e l for o lf ic la l  of Experim ent Station.
T rad e one I9f»  P lym outh  Fury II 4-door secan  for one I9t8 lo r d  Custom  500; Plym outh  
F ury II; or  C h evro let B el A ir  4 -d o o r  seca n . C ar a ss ig n ee  to B . C. C lo a o ia g er , I ir e c to r .
To provi< e n e c e ssa r y  m ean s of tra v e l for ^tate f e r t i l is e r  in sp ection  w or«.

T rade one I 9 t t  C h evro let 4 -c o o r  sedan B el A ir to r  one 1968 Ford Custom 500; Plym outh  
Fury II; or C h evrolet B e l A ir < -co o r  sec a n . C ar assig n ed  to DeW itt M. M aney, L ivestoc  
In sp ecto r . To p ro v ice  n e c e ssa r y  m ean s of tr a v e l for L ivestock  In sp ector .
Trade one I960 C h evro let B e l A ir  4 -o o o r  *edsn for one 1968 Ford Custom  500; Plym outh  
Fury 11; or C hevrolet B el A ir  4-d oor sedan. C ar aasigne* to L aurie I .  M o rr is , Q uarantine  
'H ficer. To p ro v ice  n e c e s sa r y  m ean s of tra v e l.
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South C arolina School for the D eaf and the Blind
P u rchraa one 1969 Ford Club Wagon S e r ie s  C-JIO. V eh ic le  w ill  ba used by a ll < epartm en  s 
of the sch oo l. P rim ary pu rp ose ia for Educational D epartm ent and w ill  a lso  be user for 
transporting ch ild ren  to d o c to r 's  o ff ic e , h o sp ita ls  aad the lik e . W ill t U o  be used by 
variou s m em b ers of the A d m in istra tion  O ffices  for  trip* to town for pu rchasing, banking 
*n oth er b u sin ess  of th is nature. The sch o o l d oes not have a v eh ic le  of th is  type at 
p resen t.

C om ptroller  G en eral
P u rch a se  one I9bh P lym outh Fury II sed an . Car a s s ig n e e  to Tom Caugnm an. Deputy.

>outh C arolina C om m ittee for T ech n ica l Education
P u rch a se  one 1964 C hevrolet 4 -d oor sedan Im pale o r  C ap rice  for u se of staff in connection  
with training program s operated  throughout the State.

South C arolina School for Boys
P u rch a se  one 1966 Ford G a lax ie  500 4-< oor . Car a ssig n ed  to N . M, H uckabee. Sept.
I he p resen t ca r  (1961 Ford r a tr lan e) used by the superin tend en t w ill go into the pool to 
to rep la ce  one of the ca rs  (a lso  1961 Ford F a ir la n e) w hich  is  no longer su itab le  tor 
em ergen cy  u se s  and w ill be sold by the P u rch asin g  D iv is io n .

V ocational Education >redle C enter - C lem son  U n iv ersity
T rede one 1250 M ultlllth S er ia l f  446499 for one new H arris  19 * 25 s in g le  co lo r  o ffse t  
p r e s s  (M odel 125 - LXK). $ 14. 500. 00 w ith tr a d e -in , su b ject to 3 ' S. C . S e le s  la x .

E m p lo y m en t S e c u r ity  C o m m iss io n
R e q u e s ts  that a u th o r iz a t io n  be g ra n te d  fo r d e s t r u c t io n  of r e c o r d s  s to re d  in the  R e c o rd s  
C e n te r  (W age R e c o rd s  - IBM C a rd s  - 3 rd  Q u a r te r ,  1964)
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O*r»Ct Of t  »»KA

DEPARTMENT Of HEALT H. EDUCATION. AND WELFARE 
R F G lO N A ' O t I IC?

Regional Office IV 
50 Seventh S tre e t, N.E.
A tlan ta , Georgia 30323

May 13, iyC3

Honor, ble C yr'l 15. Busbec 
S ta te  Superintendent o f Education 
S ta te  Department o f Education 
Columbia, South Carolina 29201 

Dear Superintendent Fusbee:

With reference to  Mr. William H. S ea ls’ le t te r s  dated !-'ay 6 and 
Fay 8, 1968, in which he raised  serious questions regarding the 
adm inistration of funds by tin  S ta te  of South Carolina as estab lished  
by the South Carolina S ta te  Plan for Vocational Education.

The S tate  Plan id e n tif ie s  the S ta te  Foard for Vocational Education as 
the sole agency fo r the adm inistration of Federal funds under the 
Vocational Education Acts.

Section 6.3 of the S ta te  Flan specifies the procedures which v i l l  be 
used for reimbursing local education agencies for expenditures made 

. ■ lards established by the S ta te  F lan. Appen
id e n tif ie r  the South Carolina S ta te  Committee fo r Technical Education 
as a lo ca l ec. ra t io n  agency to  receive funds under the S ta te  Plan 
fo r Vocational Education. Any expenditure made through t.
Education Committec must be made on the same basis  as i f  i t  were a 
lo c a l education agency and met a l l  p rerequ isites as id en tifie d  in 
Section 6.3 of S ta te  Plan.

Our memorandum of Ju ly  2'., 1967 to  you,specifi-d  th a t such expenditures 
must be supervised by the S ta te  Board for Vocational Education.

/omitted in Mr. Seals ' l e t t e r s  i t  appi 
funds have been tran sferred  to  the Technics! Education Committee 
without proper au thorization  of the S tate Foard or assurance of 
supervision o f  such programs. This is  not in accox’dance with the 
requirements eclablished  in the S ta te  Plan.
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Section lo b .$0 (c) (2) o f the Hales and Regulal ions for  t he Administra ­
tio n  of Vocational Education provides author toner
to  withdraw his c e r t if ic a tio n  for payment o f Federal funds to  the 
S ta te  when the S ta te  f a i ls  to comply with i t s  S ta te  Plan.

In order to  c la r ify  th is  s itu a tio n  wou) i you p lease  arrange a meet5ng 
o f the personnel involved in the indicated tra n s fe r  o f Federal 
Vocational Education funds. We w ill  be able to  meet with you and 
others concerned on May 21, 22, 23, or ?b. Please- advise me as to  
the date selected.

We believe the following people should a ttend :

Chairman, S tate  Board fo r Vocational Education 
Mr. William H. Seals

Executive O fficer, S ta te  Board fo r Vocational Education 
Dr. C yril B. Bu. bee

S tate  D irector of Vocational Education 
Mr. R. D. Anderson

State Auditor, P. C. Smith, and other members o f the 
Budget and Control Board.

S in c e re ly ,

Regional A ssistan t Commissioner

c r: M»*. William ” Seale 
Mr. P. C. Smith

l ? 5 c



STATE SCHOOL BUILOING FUNO
PROPOSED PLAN OF FINANCE 

APRIL 1, 1968
C )

&
1968-69 1969-70 1970.71 1971-72 1972.-7;

Estim ated P rio r Year Enrollm ent 655,368 657,300 659,766 662,367 660,923
Estim ated Per Pupil A llo c a tio n 22 .79 23.65 22.78 19.85

Estim ated Balance Forward 235,000 2,277 3,105 3.676 4 , 024
Estim ated A ppropria tion 16,386,200 16,1432,500 16,1493,600 16,558 ,675 16,523,075
Total 16,619,200 T O O T 16,696,705 1^ ,562 ,169 16,527,099

Less Debt S erv ice  Payments
P rin c ip a l 9 ,3 7 5 ,0 0 0 9,900,000 11,000 ,000 11 ,650 ,000 12,250,000
In te re s t 2 ,806 ,087 3,117,987 3,666,262 3 ,7 6 0 ,5 3 7 14,000,562

Total Debt Service 1 2 ,l 8 l ,087 13,017,987 16,666,262 15,610 ,537 16,250,562

Net Cash A v a lla b le 6 ,638 ,113 3,616,790 2,032 ,663 1 ,1 5 1 ,6 1 2 276,537
Bond Issues 5% -  20 years 10,500,000 12,000,000 13,000,000 12,000 ,000 12,000,000
A v a ila b le  fo r D is tr ic ts 16,938, 1 13 15,616,790 15,032,663 13,151 ,612 12,276,537

A llo c a tio n  to D is tr ic ts 16,935,836 15,613,685 15,028,969 13 ,167 ,588 12,273,340
Balance Forward 2,277 3,105 3I676 V ,0 2 4 3,197
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0 C O M M IS S IO N  ON H IG H E R  E D U C A T IO N
T H E  S O U T H  C A R O L IN A

J O H N  K C A U T H E N . < lu.ir-.an
•O O  A S S E M B L Y  S T .  S U IT E  4 0 1 .  C O L U M B IA . S C  2 9 2 0 1  

B O 3-2S 2 -7A 4O

F R A N K  E K IN A R D , A rrruJ.wr Dwrtof
2 7 1 2  M IL L W O O D  A V E C O L U M B IA  S C  2B2OB

B 0 9 -7 B B -2 4 0 7

M ay 14, 1968

M r. P . C . S m ith  
S ta te  A u d ito r
W ade H am pton  O ffice B uild ing  
C o lu m b ia . S ou th  C a ro lin a  29201

D e a r P a t:

R eco g n iz in g  th a t you a r e  h av ing  to  sp en d  m u ch  tim e  w ith th e  L e g is la tu re  
th e se  d a y s , I a m  w ritin g  to b r in g  tw o im p o r ta n t q u e s tio n s  to  your a tte n tio n .

The f i r s t  h a s  to  do w ith the C o m m is s io n 's  ro le  in rev iew in g  budgets of 
the s ta te - s u p p o r te d  in s ti tu tio n s  of h ig h e r e d u ca tio n . O ur enabling  le g is ­
la tio n  say s  in p a r t , ’ The C o m m iss io n  sh a ll review  the annual budgets ol 
the s ta te - s u p p o r te d  in s t i tu t io n s  of h ig h e r  le a rn in g  and sh a ll m ake such 
re c o m m e n d a tio n s  to the  S ta te  Budget and C o n tro l B oard  and the G en era l 
A sse m b ly  c o n c e rn in g  th e se  bud g e ts  as  m a y  be c o n s id e re d  d e s ira b le . . .
The C o m m is s io n  is  c o n c e rn e d  th a t th is  re v ie w  be done to the sa tis fa c tio n  
of a l l  c o n c e rn e d . We w'ould, th e r e f o r e ,  like  to  su g g es t that you m eet 
w ith  th e  C o m m iss io n  a t ts  n ex t r e g u la r  m e e tin g  on T h u rsd a y , June 6, to 
g ive  u s  yo u r v iew s on bo th  tim in g  and  p ro c e d u re s  by w hich th is  review- 
sh o u ld  be t a r r i e d  out. We hope v e ry  m u ch  th a t you can  m ee t with us. and 
I s h a ll  look fo rw a rd  to  h e a r in g  fro m  you soon  on th is  po in t.

The seco n d  q u estio n  h a s  to  do w ith p ay m en t of co n su ltan t fees to s ta te  
e m p lo y e e s . A s you undou b ted ly  know, th e  C o m m iss io n  e n lis te d  the 
s e r v ic e s  of live  e d u c a to rs  w ith in  the s ta te  to  do d e m o g ra p h ic  w ork and 
m ak e  re c o m m e n d a tio n s  to  the  C o m m is s io n  c o n ce rn in g  tw o -y e a r  in s t i tu tio n s . 
In a p p re c ia t io n  fo r the  o u ts tan d in g  w 'ork, a lm o s t a ll  of w hich has been 
c a r r i e d  out on th e ir  own tim e , the C o m m iss io n  at i ts  A p ril m eeting  a p p ro v ed  
th e  p ay m en t of co n su ltan t le e s  to the  m e m b e rs  of th is  c o m m itte e . The 
c o m m itte e  m e m b e rs  and the  a p p ro v e d  sch e d u le  of fees  a r e  a s  follows 

D r. G lenn  G. T h o m as - -  $ 2 ,000
D ire c to r  o f U n d e rg ra d u a te  S tu d ie s . M ed ical C ollege of S. ( . 

D r. D avid C . P u lley  - -  $ 1 ,5 0 0
D ire c to r  o f G ra d u a te  P r o g r a m s ,  F u rm a n  U n iv e rs ity

P ro fe  s so  
W n th ro p  C o llege

D r. J . R o b e rt C o o p er - -  $ 1 ,5 0 0
P r o f e s s o r  o f E co n o m ics  and  D ire c to r  of In s titu tio n a l R esear<  h
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C O M M I S S I O N  O N  H I G H E R  E D U C A T I O N
2 7 1 2  M IL L W O O D  A V f  • C O L U M B IA  •  C  2W2OB

M r. P . C . S m ith  
P age  2
May 14, 1968

D r. John F . P o tts  - -  $750 
P r e s id e n t ,  V o o rh ees  C o lleg e

D r. O. R. R euben - -  $750 
P r e s id e n t ,  M o rr is  C o lleg e

The r a t io s  of the  p ro p o se d  p ay m en ts  a r e  a d ju s te d  a c c o rd in g  to  o u r b est 
e s t im a te s  of the t im e  e ac h  h a s  spen t on C o m m iss io n  b u s in e s s .  Two of 
the five you w ill no te a r e  e m p lo y e e s  of s ta te - s u p p o r te d  in s t i tu t io n s . 
The A tto rn e y  G e n e ra l  h a s  a d v ise d  m e  th a t p a y m en ts  Io s ta te  e m p lo y e e s  
canno t be m ade w ithou t the  a p p ro v a l of the B udget and C o n tro l B o ard . 
T h is  a p p ro v a l we a r e  th e re fo re  re q u e s tin g .

P le a s e  do not h e s i ta te  to c a l l  me if you w ish to  d is c u s s  fu r th e r  e i th e r  o r 
both o f th e se  q u e s tio n s . If you need  to  get in to u ch  o u ts id e  of n o rm a l 
o ffice  h o u rs ,  m y hom e te lep h o n e  n u m b e r in A iken  is  *>44-1766.

F ran k  E . K in a rd  
E x ecu tiv e  D ire c to r

F E K /k h

C C : M r. John  K. C authen
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STATE SCHOOL OUILDING FUNO 
PROPOSED PLAN OF FINANCE

1968-69

APRIL 1, 1968

1972-73

£

1969-70 1970.71 1971-72

Estim ated P rio r Year Enrollment 655,368 657 ,300 659,744 662,347 660,923
Estim ated Per Pupil A llo c a tio n 2 2 .79 23. 45 22.78 19.85 _  '8.52,_
Estim ated Balance Forward 235,000 2 ,277 3,105 3,474 4 ,0 2 4
Estim ated Approprl a tlo n 16,38^,200 18,432 ,500 16,^93,600 16,558,675 16,523,075
Total 16,619,200 16,434,777 16,496,705 16,562 ,149 16,527 ,099

Less Debt Service Payments
P rin c ip a l 9 ,3 7 5 ,0 0 0 9 ,9 0 0 ,0 0 0 11,000 ,000 11,650 ,000 12,250 ,000
In te re s t 2 ,806 ,087 3 ,117 ,987 3,^6*4,262 3,760 ,537 4 ,0 0 0 ,5 6 2

Total Debt Service 12,181,087 13,017,987 14,464,262 15,410,537 1 6 ,2 5 0 ,5 6 i

Net Cash A v a lla b le '.,438 ,113 3 ,4 1 6 ,7 9 0 2 ,032 ,443 1,151 ,612 276,537
Bond Issues 5% -  20 years 10,500,000 12,000,000 13,000,000 12,000 ,000 12,000 ,000
A v a ila b le  fo r  D is tr ic ts 15,416 ,790 15,032,443 13,151,612 12,276 ,537

A llo c a tio n  to D is tr ic ts 14,935,836 15,413,685 15,028,969 13.1U 7.588 12 ,273 ,340
Balance Forward 2,277 3,105 3,474 U,O2U 3,197

*
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TICE STATE OF SOUTH CAROLINA.

WHEREAS, th e  S o u th  C a r o l in a  M en tal H e a lth  Com mission

(th e  Commission) h a s  p r e s e n te d  an a p p l i c a t io n  t o  th e  S t a t e  B udget

and C o n tro l  Board o f  th e  S t a t e  o f  S ou th  C a ro l in a  ( th e  Board) f o r

th e  sum o f  One M il l io n  D o l la r s  ($ 1 ,0 0 0 ,0 0 0 ) to  pay  c o s t s  in c u r re d

in  im p ro v in g , e n la r g in g  and e x te n d in g  f a c i l i t i e s  a t  th e  S ta te

H o s p i t a l ;  and

WHEREAS, th e  B oard h a s  c o n s id e re d  s a id  a p p l i c a t io n  and

h a s , f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e

f in d in g s  h e r e i n a f t e r  made,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The B oard  h a s  a s c e r t a in e d ,  and h e re b y  d e te rm in e s  t h a t

a d e f i n i t e  and im m edia te  need  e x i s t s  f o r  th e  im provem ents

d e s c r ib e d  in  th e  a p p l i c a t io n  made on b e h a l f  o f  th e  Com m ission as

fo l lo w s :  To pay c o s t s  in c u r r e d  in  im p ro v in g , e n la r g in g  and e x te n d

in g  f a c i l i t i e s  a t  th e  S t a t e  H o s p i ta l ,  and t h a t  th e  a p p l i c a t io n

t h e r e f o r  sh o u ld  b e  a p p ro v e d .

I I .

T hat th e  f e e s  c o l l e c t e d  from  p a y in g  p a t i e n t s  o f  th e

S t a t e  D epartm en t o f  M ental H e a lth  c a l c u l a t e d  b o th  on th e  b a s i s

o f  th e  p re c e d in g  12-m onth p e r io d ,  a s  c o n te m p la te d  by  P a ra g ra p h

3 o f  S e c t io n  1 o f  A ct 1100 o f  th e  A c ts  o f  th e  G e n e ra l A ssem bly

o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  e n t i t l e d  “AN ACT TO AUTHORIZE '

THE ISSUANCE OF NOTES OR BONDS FOR MENTAL HEALTH FACILITIES;

TO PRESCRIBE THE CONDITIONS UNDER WHICH THEY MAY BE ISSUED; TO

PROVIDE FOR INVESTMENTS IN SUCH NOTES OR BONDS; AND TO PROVIDE
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FOR THEIR PAYMENT," Approved th e  2 0 th  day o f  A p r i l ,  1964, a s

amended by Act No. 485 o f  th e  A c ts  o f  1965 (Act 1 1 0 0 ), and on

th e  b a s i s  o f  th e  a v a i l a b l e  num ber o f  p a t i e n t s  f o r  th e  p re c e d in g

3 -y e a r  p e r io d  as c o n te m p la te d  by  S e c t io n  4 o f  A ct 1100, w ere

as fo l lo w s :
Number Revenue

Y ear P a t i e n t s  From P a t i e n t s

1964- 65 1 ,434  $ 6 7 1 ,8 4 9 .0 0
1965- 66 1 ,610  8 2 1 ,8 6 9 .0 0
1966- 67 1 ,610  9 9 5 ,8 0 9 .0 0

And th e  e s t im a te d  number o f  p a y in g  p a t i e n t s  and th e  amount

e s t im a te d  to  be  r e c e iv e d  from  them  d u r in g  th e  12-m onth p e r io d

1967-68 i s  as fo l lo w s :

Y ear
E s tim a te d  Number 

o f  P a t i e n t s
E s tim a te d  Revenue 

From P a t i e n t s

1967-68  1 ,700  $ 1 ,0 0 0 ,0 0 0 .0 0

Such e s t im a te d  re v e n u e , b a sed  b o th  on th e  b a s i s  o f  th e

f e e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth p e r io d  c o n te m p la te d

by P a ra g ra p h  3 o f  S e c t io n  1 o f  A ct 1100, and on th e  b a s i s  o f

th e  p re c e d in g  3 -y e a r  p e r io d  c o n te m p la te d  b y  S e c t io n  4 o f  A ct 

1100, w i l l ,  i f  m u l t i p l i e d  by  th e  number o f  y e a r s  f o r  w hich  th e

N o tes h e r e in  p ro v id e d  s h a l l  b e  o u t s ta n d in g ,  r e s u l t  in  th e  p r o ­

d u c t io n  o f  a sum e q u a l  to  n o t  l e s s  th a n  one h u n d red  tw e n ty - f iv e  

p e r  c e n t  (125%) o f  th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t

r e q u ire m e n ts  o f a l l  N o tes  o r  Bonds now o u ts ta n d in g  and now p r o ­

p o se d  to  be is s u e d  f o r  s a id  I n s t i t u t i o n  upon th e  a p p ro v a l o f

su ch  a p p l i c a t io n .

I I I .

The Board h e re b y  a p p ro v e s  such  a p p l i c a t i o n  and s h a l l

t r a n s m i t  t o  th e  G overnor and S t a t e  T r e a s u r e r  a r e q u e s t  f o r  th e

is s u a n c e  o f  N otes t o  th e  e x t e n t  o f  $ 1 ,0 0 0 ,0 0 0  on b e h a l f  o f  th e
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S t a t e  D epartm en t o f  M en tal H e a lth  and in  o rd e r  t o  com ply w ith

th e  p r o v i s io n s  o f  S e c t io n  3 o f  A ct 1100 s e t s  f o r t h  th e  fo llo w in g

in fo rm a tio n :

1. The name o f  th e  S t a t e  I n s t i t u t i o n  s e e k in g  fu n d s 

and th e  amount so u g h t on th e  b a s i s  o f  th e  a p p l i c a t io n  f i l e d  w ith

th e  B oard i s  as fo l lo w s :

SOUTH CAROLINA STATE HOSPITAL $ 1 ,0 0 0 ,0 0 0

2 . The B oard h a s  made a l l  f in d in g s  r e q u i r e d  o f  i t  by

S e c t io n  2 o f  A ct 1100 and h a s  n o t  m o d if ie d  in  any way th e  a p p l i ­

c a t i o n  made on  b e h a l f  o f  th e  C om m ission.

3. The p ro p o se d  m a tu r i ty  s c h e d u le  o f  th e  N otes i s  as

s e t  f o r t h  in  S c h e d u le  "F" a t t a c h e d  to  th e  a p p l i c a t i o n .

4 . The a n t i c i p a t e d  i n t e r e s t  c o s t  fo r  e a c h  y e a r  d u r in g

th e  l i f e  o f  th e  N otes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and

i n t e r e s t  r e q u ire m e n ts  f o r  th e  N o tes a r e  s e t  o u t  i n  f u l l  i n  s a id

S c h e d u le  "F” a t ta c h e d  to  th e  a p p l i c a t i o n  o f  th e  C om m ission.

5 . I t  i s  p ro p o se d  t h a t  th e  N otes to  b e  is s u e d  b e  

s u b je c t  to  re d e m p tio n  on a l l  i n t e r e s t  paym ent d a te s  in  th e  in v e r s e

c h ro n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m en ts , in  m u l t i p le s  o f  $ 1 0 ,0 0 0 , and a t  a red e m p tio n  p r i c e  e q u a l

to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed and a c c ru e d

i n t e r e s t  t o  th e  d a te  f ix e d  f o r  re d e m p tio n .

6 . The num ber o f  p a y in g  p a t i e n t s  o f  th e  South  C a ro l in a

S t a t e  H o s p i ta l  a t  th e  tim e  o f  a p p l i c a t i o n  and th e  rev e n u e  d e r iv e d

th e re f ro m  d u r in g  th e  p re c e d in g  12-m onth p e r io d  w ere a s  fo l lo w s :
I

Number R evenue From
Y ear P a t i e n t s  P a t i e n t s

1966-67 1,610 $ 9 9 5 ,8 0 9 .0 0
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S t a t e  I n s t i t u t i o n  N o tes  in  th e  a g g re g a te  am ount o f

$ 1 ,0 0 0 ,0 0 0  sh o u ld  b e  i s s u e d  as a s i n g l e  i s s u e .  Such i s s u e  s h a l l  

c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d

a s  f o l lo w s :

$ 1 ,0 0 0 ,0 0 0  S t a t e  H o s p i ta l  N o te , S e r i e s  o f  
March 1, 1968, d a te d  a s  o f  t h e  f i r s t  day  o f  
M arch, 1968, p a y a b le  in  tw e n ty  (20) e q u a l 
a n n u a l i n s t a l l m e n t s  o f  $50 ,0 0 0  each  on th e  
f i r s t  day  o f  March in  th e  y e a r s  1969 to  1988, 
i n c l u s i v e ,  b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  
s ix  p e r  cen tum  (6%) p e r  annum, from  th e  d a te  
o f  d e l i v e r y  th e r e o f  (as  e s t a b l i s h e d  b y  th e  
c e r t i f i c a t i o n  e n d o rs e d  t h e r e o n ) , p a y a b le  on 
March 1 and S ep tem ber 1 o f  e a c h  y e a r ,  com­
m encing S ep tem ber 1, 1968. B oth th e  p r i n c i p a l  
and i n t e r e s t  a r e  p a y a b le  in  l e g a l  te n d e r  by 
check  o r  d r a f t  i s s u e d  by  th e  S t a t e  T r e a s u r e r  
o f  th e  S t a t e  o f  S ou th  C a r o l in a  to  th e  r e g i s t e r e d  
h o ld e r  o f  th e  N o te .

The form  o f  s a id  f u l l y  r e g i s t e r e d  N ote s h a l l  b e  s u b s t a n t i a l l y  as

s e t  f o r t h  in  "EXHIBIT A" a t t a c h e d  h e r e t o .

The S t a t e  o f  S o u th  C a r o l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t

th e  p rep a y m en t, on any i n t e r e s t  paym ent d a te  o f  any p o r t io n  o f 

th e  in d e b te d n e s s  e v id e n c e d  by  s a i d  S t a t e  H o s p i ta l  N o te , S e r i e s  o f

March 1, 1968, t h a t  i t  may d e te rm in e  u p on , in  th e  in v e r s e  c h ro n o ­

l o g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l lm e n t s ,  

and in  m u l t i p l e s  o f  $ 1 0 ,0 0 0 , a t  a  re d e m p tio n  p r i c e  e q u a l  to  th e

p a r  v a lu e  o f  th e  p r i n c i p a l  amount so  redeem ed and a c c ru e d

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be  e x e r c i s e d ,  n o t ic e  o f

re d e m p tio n  s h a l l  b e  g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Note

a t  l e a s t  t h i r t y  (30) d ay s p r i o r  t o  th e  p rep ay m en t d a t e ,  by 

m a il in g  to  such  h o ld e r  a n o t i c e  p r e s c r i b i n g  su ch  p repaym en t d a te

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  t o  be  p r e p a id .
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S t a t e  I n s t i t u t i o n  N o tes  in  th e  a g g re g a te  amount o f

$ 1 ,0 0 0 ,0 0 0  sh o u ld  b e  is s u e d  as  a  s i n g l e  i s s u e .  Such i s s u e  s h a l l

c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more f u l l y  d e s c r ib e d

as fo l lo w s :

$ 1 ,0 0 0 ,0 0 0  S ta te  H o s p i ta l  N o te , S e r i e s  o f
March 1, 1968, d a te d  a s  o f  th e  f i r s t  day o f
M arch, 1968, p a y a b le  in  tw e n ty  (20) e q u a l 
an n u a l i n s t a l lm e n t s  o f  $50 ,000  each  on th e  
f i r s t  day  o f  March in  th e  y e a r s  1969 to  1988, 
i n c l u s i v e ,  b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  
s ix  p e r  centum  (6%) p e r  annum, from  th e  d a te  
o f  d e l i v e r y  th e r e o f  (as  e s t a b l i s h e d  by  th e  
c e r t i f i c a t i o n  e n d o rse d  t h e r e o n ) , p a y a b le  on 
March 1 and S ep tem ber 1 o f  each  y e a r ,  com­
m encing S eptem ber 1 , 1968. B oth th e  p r i n c i p a l  
and i n t e r e s t  a re  p a y a b le  in  l e g a l  te n d e r  by  
check  o r  d r a f t  i s s u e d  by  th e  S t a t e  T r e a s u r e r  
o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  th e  r e g i s t e r e d  
h o ld e r  o f  th e  N o te .

The form  o f  s a id  f u l l y  r e g i s t e r e d  N ote s h a l l  be  s u b s t a n t i a l l y  as

s e t  f o r t h  in  "EXHIBIT A" a t t a c h e d  h e r e to .

The S t a t e  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any i n t e r e s t  paym ent d a te  o f  any p o r t i o n  o f 

th e  in d e b te d n e s s  e v id e n c e d  b y  s a id  S t a t e  H o s p i ta l  N o te , S e r i e s  o f

March 1, 1968, t h a t  i t  may d e te rm in e  upon , in  th e  in v e r s e  c h ro n o ­

l o g i c a l  o rd e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l m e n t s ,

and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l  to  th e

p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  redeem ed and a c c ru e d

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be  e x e r c i s e d ,  n o t ic e  o f

re d e m p tio n  s h a l l  b e  g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Note 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  p repaym en t d a t e ,  by  

m a il in g  to  such  h o ld e r  a n o t i c e  p r e s c r ib in g  such  p repaym en t d a te

and s p e c i f y in g  th e  amount o f  p r i n c i p a l  to  be p r e p a id .

w
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Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N o te , and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  red e m p tio n  

be  e x e r c is e d )  s h a l l  be  e f f e c t e d  by  check  o r  d r a f t  draw n by th e  

S ta te  T re a s u r e r  t o  th e  o r d e r  o f  th e  r e g i s t e r e d  h o l d e r .  A ll  

paym ents o f  p r i n c i p a l  s h a l l  b e  d u ly  e n d o rse d  upon th e  Payment 

R ecord appended t o  s a id  R e g is te r e d  N ote .

V.

S a id  R e g is te r e d  N ote s h a l l  be  e x e c u te d  on b e h a l f  o f  th e  

S ta te  o f  South  C a r o l in a  by th e  G overnor and S t a te  T r e a s u r e r .  The

G re a t S e a l  o f  th e  S t a t e  o f  S o u th  C a ro l in a  s h a l l  b e  a f f ix e d  t h e r e to  

and th e  same s h a l l  be  a t t e s t e d  b y  th e  S e c r e ta r y  o f  S t a t e .

VI.

P u rs u a n t to  th e  a u th o r i z a t i o n  o f  S e c t io n  13 o f  A ct 1100, 

th e  Board ap p ro v es th e  p r i v a t e  p lac em en t o f  th e  N ote h e re b y  

a u th o r iz e d  to  be i s s u e d ,  t o  b e a r  i n t e r e s t  a t  th e  r a t e  o f  s ix  p e r  

centum  (6%) p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  o f  th e  N ote 

(as e s t a b l i s h e d  by  th e  c e r t i f i c a t i o n  e n d o rse d  t h e r e o n ) , p a y a b le  

on March 1 and S ep tem ber 1 o f  e ach  y e a r ,  commencing S eptem ber 1 , 

1968. Such R e g is te r e d  N ote s h a l l  be s o ld  t o  th e  S t a t e  B udget and 

C o n tro l Board o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f th e  fu n d s  o f  th e

South  C a r o l in a  R e tire m e n t S ystem .

V II .

For th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

N otes h e r e in  a u th o r iz e d ,  t h e r e  s h a l l  be  p le d g e d  th e  re v e n u e s  

d e r iv e d  from  p a y in g  p a t i e n t s  a t  th e  S t a t e  H o s p i ta l  and so  much 

o f  th e  re v e n u e s  d e r iv e d  by  th e  S t a t e  o f  S o u th  C a r o l in a  from 

in h e r i t a n c e s ,  g i f t s ,  o r  e s t a t e  t a x e s  a s  may be  n e c e s s a r y  to  m eet 

th e  an n u a l p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  o f  s a id  N o te s .

1 7 6 ?
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V I I I .

The S t a t e  B udget and C o n tro l  B oard , in  i t s  c a p a c i ty  a s  

th e  owner and h o ld e r  o f  a l l  N o tes  h e r e to f o r e  i s s u e d  f o r  th e

S ta te  H o s p i ta l  h e re b y  c o n s e n ts  t h a t  th e  N o tes i s s u e d  p u r s u a n t  

to  t h i s  R e s o lu t io n  s h a l l  be  on a  p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  N otes h e r e to f o r e  is s u e d  f o r  th e  S t a t e  H o s p i t a l ,  a s  w e ll  as 

on a p a r i t y  w ith  a l l  o th e r  N o te s  h e r e a f t e r  t o  b e  i s s u e d  fo r  th e

S ta te  H o s p ita l?  and th e  S t a t e  T r e a s u r e r  i s  h e re b y  a u th o r iz e d  and

empowered to  p la c e  upon th e  f a c e  o f  e ac h  o f  a l l  o f  s a id  N otes

h e r e to f o r e  i s s u e d  a w r i t t e n  s ta te m e n t  e v id e n c in g  t h i s  a c t io n .

IX .

The p le d g e  o f  th e  re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  

C a ro lin a  from  ta x e s  im posed upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e r s o n s ,  h e r e in  made to  a d d i t i o n a l l y  s e c u re  

th e  S t a t e  H o s p i ta l  N o te s , S e r i e s  o f  March 1, 1968, s h a l l  n o t 

be deemed c lo s e d ,  and o b l i g a t i o n s  may h e r e a f t e r  b e  i s s u e d  by th e  

S ta te  o f  S ou th  C a r o l in a  ( i f  a u th o r iz e d  by  a p p r o p r i a te  l e g i s l a t i v e  

enac tm en t) s e c u re d  in  w hole o r  in  p a r t  by  a p le d g e  o f  th e  re v e n u e s  

d e r iv e d  by  th e  S t a t e  o f  S ou th  C a r o l in a  from  ta x e s  l e v ie d  upon 

i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d  p e r s o n s ,  on a 

p a r i t y  in  a l l  r e s p e c t s  w ith  th e  p le d g e s  made to  a d d i t i o n a l l y  

se c u re  o b l ig a t io n s  i s s u e d  o r  to  b e  i s s u e d  f o r  th e  S t a t e  H o s p i ta l .

X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu t io n  s h a l l  be t r a n s m i t t e d

to  each  o f  th e  S t a t e  G overnor and th e  S t a t e  T r e a s u r e r ,  who s h a l l ,  

i f  th e y  make th e  f in d in g s  p r e s c r ib e d  b y  S e c t io n  4 o f  A ct 1100, 

approve t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  is s u a n c e  o f  th e

N otes h e re w ith  r e q u e s te d .
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'•EXHIBIT A"
UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE HOSPITAL NOTE 
SERIES OF MARCH 1, 1968

(ISSUED PURSUANT TO ACT NO. 1100 OF TOE ACTS OF 1964, AS AMENDED)

NUMBER R - l $ 1 ,0 0 0 ,0 0

The STATE OF SOUTH CAROLINA h e re b y  ack n o w led g es i t s e l f

in d e b te d  an d , f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay t o  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as T r u s te e  o f  th e  fu n d s o f  th e  S ou th  C a ro l in a  R e ti r e m e n t  S ystem ,

o r  i t s  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum of

ONE MILLION DOLLARS

on th e  f i r s t  day  o f  M arch in  th e  y e a r s  and i n s t a l l m e n t s  as f o l lo w s

P r i n c i p a l  P r i n c i p a l
Y ear Amount Y ear Amount

1969 $50 ,0 0 0 1979 $ 5 0 ,0 0 0
1970 50 ,000 1980 5 0 ,0 0 0
1971 50 ,000 1981 5 0 ,0 0 0
1972 50 ,0 0 0 1982 5 0 ,0 0 0
1973 50 ,000 1983 5 0 ,0 0 0
1974 50 ,000 1984 5 0 ,0 0 0
1975 50 ,000 1985 5 0 ,0 0 0
1976 50 ,000 1986 5 0 ,0 0 0
1977 50 ,000 1987 5 0 ,0 0 0
1978 50 ,000 1988 5 0 ,0 0 0

and to  pay  to  th e  r e g i s t e r e d  h o ld e r  h e re o f i n t e r e s t  o n  th e  b a la n c e

o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  rem a in in g  u n p a id ,  a t  t h e

r a t e  o f  s i x  p e r  cen tum  (6%) p e r  annum, from  th e  d a te  o f  d e l i v e r y  

h e r e o f  (as  e s t a b l i s h e d  by  t h e  c e r t i f i c a t i o n  en d o rsed  h e r e o n ) ,

p a y a b le  on March 1 and S ep tem b er 1 o f  each  y e a r ,  comm encing

S ep tem b er 1 , 1968, u n t i l  t h e  p r i n c i p a l  am ount h e re o f  h a s  been

f u l l y  p a id .  B o th  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Note a r e

p a y a b le  i n  any c o in  o r  c u r r e n c y  w h ich , on th e  r e s p e c t i v e  d a te s  o f

paym ent t h e r e o f ,  s h a l l  b e  l e g a l  te n d e r  f o r  th e  paym ent o f  p u b l ic
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and p r i v a t e  d e b t s ,  by ch eck  o r  d r a f t  i s s u e d  b y  th e  S t a t e  T r e a s u r ­

e r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  h e re o f

THIS NOTE, d e s ig n a te d  a s  STATE HOSPITAL NOTE, SERIES OF

MARCH 1, 1968, i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  w ith  th e

C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g

p a r t i c u l a r l y  th e  p r o v i s io n s  o f  A ct No. 1100 o f  th e  A c ts  o f  th e

G e n e ra l  A ssem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a  f o r  th e  y e a r

1964, a s  amended b y  A ct No. 485 o f  th e  A c ts  o f  1965, and

r e s o l u t i o n s  d u ly  a d o p te d  by  th e  S t a t e  B udget and C o n tro l  Board

o f  S o u th  C a r o l in a ,  f o r  th e  p u rp o s e  o f  r a i s i n g  moneys t o  pay  c o s t s

in c u r r e d  in  im p ro v in g , e n la r g in g  and e x te n d in g  th e  f a c i l i t i e s  a t

th e  S t a t e  H o s p i t a l .

I n  a d d i t i o n  t o  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  b e  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S ou th  C a r o l in a  t o  p re p a y  on any i n t e r e s t  paym ent

d a t e ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  in v e r s e  c h r o n o lo g ic a l  o r d e r ,  

and in  m u l t i p le s  o f  $10 ,000  and a t  a re d e m p tio n  p r i c e  e q u a l  to  

th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so redeem ed and a c c ru e d

i n t e r e s t  t o  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tic e  o f  su ch  o p t io n a l  p rep ay m en t s h a l l  be g iv e n  a t  

l e a s t  t h i r t y  days p r i o r  to  th e  p rep ay m en t d a te  b y  m a il in g  to  th e  

r e g i s t e r e d  owner o f  t h i s  N ote  a n o t i c e  f i x i n g  su c h  p repaym en t

d a te  and th e  amount o f  p r i n c i p a l  t o  b e  p r e p a id .

THIS NOTE may b e  a s s ig n e d  and upon su c h  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C i ty  

o f  C o lum bia , S o u th  C a r o l in a ,  by  r e g i s t e r e d  m a i l ,  and upon th e

s u r r e n d e r  o f  t h i s  N ote  to  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange 

f o r  a  new f u l l y  r e g i s t e r e d  n o te  o r  f o r  t r a n s f e r  on  th e  r e g i s t r a ­

t i o n  r e c o r d s ,  v e r i f i c a t i o n  m ust b e  made o f  th e  e n d o rse m e n ts  made
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on th e  Paym ent R eco rd  a t t a c h e d  h e r e to  o f  th e  p o r t io n  o f  th e  

p r i n c i p a l  amount h e r e o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and 

e v e ry  such  a s s ig n e e  s h a l l  t a k e  t h i s  N ote s u b je c t  to  su ch  c o n ­

d i t i o n .

F o r th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  

a r e  h e re b y  p le d g e d  a l l  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  a t  

S o u th  C a r o l in a  S t a t e  H o s p i t a l ,  and in  a d d i t i o n  t h e r e t o ,  and as  

f u r t h e r  s e c u r i t y  f o r  th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  N o te , t h e r e  a r e  h e re b y  p le d g e d , to  th e

e x te n t  r e l a t e d  in  th e  a f o r e s a id  r e s o l u t i o n  o f  th e  S t a t e  B udget

and C o n tro l  B oard , th e  r e v e n u e s  d e r iv e d  by  th e  S t a t e  o f  S ou th

C a r o l in a  from  th e  t a x e s  l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and th e

e s t a t e s  o f  d e c e a se d  p e r s o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  

a t  th e  S o u th  C a r o l in a  S t a t e  H o s p i ta l  i s  d e c la r e d  to  b e  on a 

p a r i t y  w ith  th e  p le d g e s  h e r e t o f o r e  made o r  h e r e a f t e r  to  be  made 

to  s e c u r e  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  n o te s

i s s u e d  o r  to  be  i s s u e d  on b e h a l f  o f  th e  S o u th  C a r o l in a  S t a t e

H o s p i t a l .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  t a x e s  l e v ie d  

by  th e  S t a t e  o f  S o u th  C a r o l in a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e rs o n s  i s  d e c la r e d  to  b e  on a p a r i t y  w ith  

p le d g e s  o f  s a id  re v e n u e s  h e r e t o f o r e  made o r  h e r e a f t e r  to  be  made 

to  s e c u re  o th e r  o b l i g a t i o n s  i s s u e d  o r  to  b e  i s s u e d  p u r s u a n t  t o  

law s e n a c te d  by th e  G e n e ra l A ssem bly o f  th e  S t a t e  o f  S ou th

C a r o l in a .
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The r i g h t  i s  e x p r e s s ly  r e s e r v e d  t o  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  th e  S t a t e  o f  S o u th  C a r o l in a  t o  be a u th o r iz e d  by 

l e g i s l a t i o n  s u b s e q u e n t ly  t o  b e  e n a c te d  and t o  be  s e c u re d  by  a 

p le d g e  on a p a r i t y  w ith  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  

t a x e s  l e v ie d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d

p e r s o n s .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,

a c t s  and  th in g s  r e q u i r e d  by  th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S ou th  C a r o l in a  to  e x i s t ,  be  p e rfo rm e d  o r  h ap p en  p r e ­

c e d e n t  t o  o r  in  th e  is s u a n c e  o f  t h i s  N o te , e x i s t ,  h a v e  b een

p e rfo rm e d  and h av e  h ap p en ed , and t h a t  th e  amount o f  t h i s  N o te , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  South  

C a r o l in a ,  does n o t  ex ceed  any l i m i t  p r e s c r ib e d  by su c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h a s

c a u se d  t h i s  N ote to  b e  s ig n e d  b y  th e  G overno r o f  S o u th  C a ro l in a  

and by  th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and h a s  c au se d  th e  

G re a t  S e a l  o f  th e  S t a t e  t o  be  a f f i x e d  h e r e t o  o r  im p re sse d  h e re o n  

and a t t e s t e d  b y  th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N o te  to  be  

d a te d  a s  o f  th e  f i r s t  day  o f  M arch, A. D. 1968.

G overnor
(SEAL)

S t a t e  T r e a s u r e r

A t t e s t :

S e c r e t a r y  o f  S t a t e
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THIS NOTE d e l iv e r e d  a t  C olum bia , S o u th  C a r o l in a ,  t h i s

________  d ay  o f  A p r i l ,  1968. I n t e r e s t  h e re o n  a c c ru e s  from  th e

s a id  d a te  o f  d e l i v e r y .

S t a t e  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  t o  th e  w i th in  N ote may 
a l s o  be  u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _________________________________________ ____

th e  w i th in  N ote o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y  i r r e ­

v o c a b ly  c o n s t i t u t e s  and a p p o in ts  __________________________________ ___

A tto rn e y , t o  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  pow er o f  s u b s t i t u t i o n  in  th e  p r e m is e s .

D ated :

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURY OR DEPUTY

S t a t e  B udget and C o n tro l  
B oard  o f  S o u th  C a r o l in a ,  

March 1, 1968 a s  T r u s te e _________________
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PAYMENT RECORD

Due
D a te

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a lan ce  Paym ent D a te  S t a t e  T r e a s u r e r

Paym ent Due 6% P a id  o r  h i s  D epu ty

S e p t .  1 ,1 9 6 8

M ar. 1 ,1 9 6 9 $50 ,000

S e p t .  1 ,1 9 6 9

M ar. 1 ,1 9 7 0 $50 ,000

S e p t .  1 ,1 9 7 0

M ar. 1 ,1 9 7 1 $50 ,000

S e p t .  1 ,1 9 7 1

M ar. 1 ,1972 $50 ,000

S e p t .  1 ,1972

M ar. 1 ,1 9 7 3 $50 ,000

S e p t .  1 ,1 9 7 3

M ar. 1 ,1 9 7 4 $50 ,000

S e p t .  1 ,1 9 7 4

M ar. 1 ,1 9 7 5 $50 ,000

S e p t .  1 ,1 9 7 5

M ar. 1 ,1 9 7 6 $50 ,000

S e p t .  1 ,1976

M ar. 1 ,1 9 7 7 $50 ,000
•
••
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PAYMENT RECORD

Due
D ate

P r i n c i p a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c i p a l  B a la n c e  Paym ent D ate  S t a t e  T r e a s u r e r

Paym ent Due 6% P a id  o r  h i s  D eputy

S e p t .  1 ,1977 ••

M ar. 1 ,1 9 7 8 §50 ,000

S e p t .  1 ,1 9 7 8

M ar. 1 ,1 9 7 9 §50 ,0 0 0

S e p t .  1 ,1 9 7 9

M ar. 1 ,1980 §50 ,000

S e p t .  1 ,1980

M ar. 1 ,1981 §50 ,000

S e p t .  1 ,1981

M ar. 1 ,1982 §50 ,0 0 0

S e p t .  1 ,1982

M ar. 1 ,1 9 8 3 §50 ,0 0 0

S e p t .  1 ,1983

M ar. 1 ,1984 §50 ,0 0 0

S e p t .  1 ,1934

M ar. 1 ,1 9 8 5 §5 0 ,0 0 0

S e p t .  1 ,1985

M ar. 1 ,1 9 8 6 §5 0 ,0 0 0

S e p t .  1 ,1986 •• ••
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STATE OF SOUTH CAROLINA.

WHEREAS, th e  S o u th  C a r o l in a  M en ta l H e a lth  Com m ission

( th e  C om m ission ), a s  c o n s t i t u t e d  b y  A r t i c l e  2 , C h a p te r  4 ,

T i t l e  32 , (S e c t io n s  32-921 e t  s e q . ) ,  Code o f  Laws o f  S o u th

C a r o l in a ,  1962, i s  d u ly  empowered by  th e  p r o v i s io n s  o f  A c t •

No. 1100 o f  th e  G e n e ra l  A ssem bly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,

e n t i t l e d  "AN ACT TO AUTHORIZE THE ISSUANCE OF NOTES OR BONDS

FOR MENTAL HEALTH FACILITIES; TO PRESCRIBE TOE CONDITIONS UNDER

WHICH TOEY MAY BE ISSUED; TO PROVIDE FOR INVESTMENTS IN SUCH

NOTES OR BONDS; AND TO PROVIDE FOR TOEIR PAYMENT," A pproved th e

2 0 th  d ay  o f  A p r i l ,  1964, as amended (Act 1 1 0 0 ), t o  make a p p l i ­

c a t i o n  t o  th e  S t a t e  B udget and C o n tro l  B oard  o f  S ou th  C a r o l in a

( th e  B oard) f o r  fu n d s  t o  b e  u se d  f o r  p e rm a n en t im provem ents a t

th e  S t a t e  H o s p i t a l ,  an  i n s t i t u t i o n  u n d e r th e  c o n t r o l  o f  th e

C om m ission , and

WHEREAS, th e  Com m ission i s  in  th e  p r o c e s s  o f  m aking

th e  im provem ents h e r e i n a f t e r  r e f e r r e d  to  and w ish e s  to  f in a n c e

th e  c o s t  t h e r e o f  w ith  n o te s  i s s u e d  p u r s u a n t  t o  A ct 1100,

NOW, THEREFORE, BE IT RESOLVED BY TOE SOUTH CAROLINA

MENTAL HEALTH COMMISSION;

(1) The C om m ission h e re b y  makes a p p l i c a t i o n  t o  th e

B oard f o r  One M i l l io n  D o l l a r s  ($ 1 ,0 0 0 ,0 0 0 )  t o  b e  u sed  t o  pay

c o s t s  in c u r r e d  in  im p ro v in g , e n la r g in g  and e x te n d in g  th e

f a c i l i t i e s  a t  th e  S t a t e  H o s p i t a l .

(2) The C om m ission e s t im a t e s  t h a t  i t  m ust r e a l i z e

$ 1 ,0 0 0 ,0 0 0  a t  t h i s  tim e  to  pay  th e  c o s t s  o f  im p ro v in g , e n la r g in g

and e x te n d in g  th e  f a c i l i t i e s  a t  th e  S t a t e  H o s p i t a l .
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(3) The Com m ission h a s  a s c e r t a i n e d  and d e te rm in e d  t h a t

th e  num ber o f  p a y in g  p a t i e n t s  h o u se d  in  m e n ta l  h e a l t h  i n s t i t u t i o n s

u n d e r i t s  j u r i s d i c t i o n ,  th e  am ount o f  f e e s  r e c e iv e d  from  su ch

p a t i e n t s  i n  each  o f  th e  p re c e d in g  th r e e  12-m onth  p e r i o d s ,  a r e  as

f o l lo w s :

12-m onth  
P e r io d

Number
P a t i e n t s

Revenue 
From P a t i e n t s

1964- 65
1965- 66
1966- 67

1 ,434  $ 6 7 1 ,8 4 9 .0 0  
1 ,610  8 2 1 ,8 6 9 .0 0  
1 ,6 1 0  9 9 5 ,8 0 9 .0 0

3 - y e a r  a v e ra g e  1 ,551 $ 8 2 9 ,8 4 2 .3 3

1967-68 (E s tim a te d )  1 ,700 $ 1 ,0 0 0 ,0 0 0 .0 0

The 12-m onth  p e r io d  used  h e r e in  c o in c id e s  w ith  th e  f i s c a l  y e a r

u n d er w hich  th e  S t a t e  D ep artm en t o f  M ental H e a l th  i s  o p e r a t in g ,

v i z . ,  t h a t  b e g in n in g  J u ly  1 s t  o f  one y e a r  and  e n d in g  Ju n e  3 0 th

o f  th e  su c c e e d in g  y e a r ,  inasm uch a s  th e  r e c o r d s  o f  t h e  S t a t e

D ep artm en t o f  H e a lth  a re  m a in ta in e d  on t h i s  b a s i s .

I f  th e  re v e n u e s  d e r iv e d  from  th e  s c h e d u le  above s e t

f o r t h  re m a in  c o n s ta n t  f o r  th e  n e x t  tw en ty  y e a r s  th e y  w i l l  p ro d u ce

an a g g re g a te  o f  $ 1 6 ,5 9 6 ,8 4 6 .6 0 .

(4) The Com m ission s u g g e s ts  t h a t  t h e  in d e b te d n e s s

so u g h t t o  b e  in c u r r e d  s h a l l  be  i s s u e d  in  t h e  form  o f  a s i n g l e  

f u l l y  r e g i s t e r e d  n o te .  T h a t th e  same be  d a te d  a s  o f  March 1, 

1968, b e a r  i n t e r e s t  a t  t h e  r a t e  o f  6% p e r  annum, from  th e  d a te

o f  th e  d e l i v e r y  o f  th e  n o te ,  as e s t a b l i s h e d  b y  th e  c e r t i f i c a t i o n

e n d o rs e d  th e r e o n ,  p a y a b le  on th e  f i r s t  days o f  March and S ep tem ­

b e r  o f  e a c h  y e a r ,  commencing S ep tem ber 1, 1 968 , and m a tu r in g  in

tw e n ty  s u c c e s s iv e  an n u a l i n s t a l l m e n t s  o f  $ 5 0 ,0 0 0  e a c h ,  p a y a b le  

on th e  f i r s t  day o f  March in  th e  y e a r s  1969 t o  1988, i n c l u s i v e ,  

a l l  o f  w hich  w i l l  more f u l l y  a p p e a r  in  S c h e d u le  "F" annexed

h e r e t o .
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(5) The Com m ission h a s  a s c e r t a i n e d  and d e te rm in e d  t h a t  

t h e  o n ly  un m atu red  S t a t e  H o s p i ta l  N o te s  i s s u e d  f o r  th e  S ta te  

D ep artm en t o f  M en ta l H e a l th ,  a s  o f  th e  d a te  o f  t h i s  a p p l i c a t io n ,  

a r e  as shown on S c h e d u le s  MA ", MB” , "C ", MD", and "E" a t ta c h e d

h e r e t o ,  and t h a t  th e  a g g re g a te  o f  th e  d e b t  c r e a te d  by S ta te

I n s t i t u t i o n  N o tes  o r  Bonds i s s u e d  and so u g h t t o  be  is s u e d  fo r  

th e  S t a t e  D e p artm en t o f  M en ta l H e a l th ,  a s  o f  th e  d a te  o f  t h i s  

a p p l i c a t i o n ,  i s  as shown in  S c h e d u le  "X" a t t a c h e d  h e re to ,,

(6) The Com m ission h a s  a s c e r t a i n e d  t h a t  S ch ed u le  "Z"

e s t a b l i s h e s  t h a t  th e  is s u a n c e  o f  th e  N ote f o r  th e  D epartm en t o f

M en ta l H e a l th ,  on th e  b a s i s  o f  th e  a p p l i c a t i o n  h e re w ith  made, 

w i l l  m eet th e  c o v e ra g e  re q u ir e m e n ts  p r e s c r ib e d  b y  A ct 1100.

(7) The S t a t e  C om m issioner o f  M en ta l H e a lth  s h a l l  

d e l i v e r  a c e r t i f i e d  copy o f  t h i s  R e s o lu t io n ,  in c lu d in g  th e  

S c h e d u le s , t o  th e  S t a t e  B udget and C o n tro l  B oard  o f  th e  S ta te  o f  

S o u th  C a r o l in a ,  and i t  i s  h e re b y  d e c la r e d  t h a t  such  c e r t i f i e d  

copy s h a l l  c o n s t i t u t e  th e  a p p l i c a t i o n  r e q u i r e d  by S e c t io n  1 o f

A ct 1100.
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STATE HOSPITAL NOTES

JS ch o d u 1 c_ " A J h  o w i nc£ 
th e  A nnual P aym ents Re q u i re d  t o  R e t i r e

th e  I s s ue o f  J a n u a ry  1 , 1964

FISCAL 
YEAR 
ENDING 
JUNE 30

1969
1970
1971
1972

O u ts ta n d in g  
As o f
M ar. 2 ,1 9 6 8

PRINCIPAL
PRINCIPAL DUE

JANUARY 1
INTEREST 

JULY 1 JAN. 1
TOTAL
INTEREST

AND
INTEREST

$ 2 5 ,0 0 0 .0 0 $ 2 ,2 5 0 .0 0 $ 2 ,2 5 0 .0 0 $ 4 ,5 0 0 .0 0 $ 2 9 ,5 0 0 .0 0
2 5 ,0 0 0 .0 0 1 ,6 8 7 .5 0 1 ,6 8 7 .5 0 3 ,3 7 5 .0 0 2 8 ,3 7 5 .0 0
2 5 ,0 0 0 .0 0 1 ,1 2 5 .0 0 1 ,1 2 5 .0 0 2 ,2 5 0 .0 0 2 7 ,2 5 0 .0 0
2 5 ,0 0 0 .0 0 562 .5 0 562 .5 0 1 ,1 2 5 .0 0 2 6 ,1 2 5 .0 0

$ 1 0 0 ,0 0 0 .0 0 $ 5 ,6 2 5 .0 0 $ 5 ,6 2 5 .0 0 $ 1 1 ,2 5 0 .0 0 $ 1 1 1 ,2 5 0 .0 0

$ 1 0 0 ,0 0 0 .0 0 $ 5 ,6 2 5 .0 0 $ 5 ,6 2 5 .0 0 $ 1 1 ,2 5 0 .0 0 $ 1 1 1 ,2 5 0 .0 0
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S c h e d u le  "C" Show ing 
th e  A nnual Paymen t s  R e q u ire d  t o  Re t i r e

STATE HOSPITAL NOTES

FISCAL
YEAR
ENDING
JUNE 30

PRINCIPAL DUE
MAY 1

th e  I s s u e  o f  May 1, 1966

TOTAL
INTEREST

PRINCIPAL
AND
INTEREST

INTEREST 
Nov. 1

(5%)
May 1

1967 $ 2 5 ,0 0 0 .0 0 $ 1 2 ,5 0 0 .0 0 $ 1 2 ,5 0 0 .0 0 $ 2 5 ,0 0 0 .0 0 $ 5 0 ,0 0 0 .0 0
1968 '2 5 ,0 0 0 .0 0 L_ 1 1 ,8 7 5 .0 0 (1 1 ,8 7 5 .0 0 2 3 ,7 5 0 .0 0 4 8 ,7 5 0 .0 0
1969 2 5 ,0 0 0 .0 0 1 1 ,2 5 0 .0 0 1 1 ,2 5 0 .0 0 2 2 ,5 0 0 .0 0 4 7 ,5 0 0 .0 0
1970 2 5 ,0 0 0 .0 0 1 0 ,6 2 5 .0 0 1 0 ,6 2 5 .0 0 2 1 ,2 5 0 .0 0 4 6 ,2 5 0 .0 0
1971 2 5 ,0 0 0 .0 0 1 0 ,0 0 0 .0 0 1 0 ,0 0 0 .0 0 2 0 ,0 0 0 .0 0 4 5 ,0 0 0 .0 0
1972 2 5 ,0 0 0 .0 0 9 ,3 7 5 .0 0 9 ,3 7 5 .0 0 1 8 ,7 5 0 .0 0 4 3 ,7 5 0 .0 0
1973 2 5 ,0 0 0 .0 0 8 ,7 5 0 .0 0 8 ,7 5 0 .0 0 1 7 ,5 0 0 .0 0 4 2 ,5 0 0 .0 0
1974 2 5 ,0 0 0 .0 0 8 ,1 2 5 .0 0 8 ,1 2 5 .0 0 1 6 ,2 5 0 .0 0 4 1 ,2 5 0 .0 0
1975 2 5 ,0 0 0 .0 0 7 ,5 0 0 .0 0 7 ,5 0 0 .0 0 1 5 ,0 0 0 .0 0 4 0 ,0 0 0 .0 0
1976 2 5 ,0 0 0 .0 0 6 ,8 7 5 .0 0 6 ,8 7 5 .0 0 1 3 ,7 5 0 .0 0 3 8 ,7 5 0 .0 0
1977 2 5 ,0 0 0 .0 0 6 ,2 5 0 .0 0 6 ,2 5 0 .0 0 1 2 ,5 0 0 .0 0 3 7 ,5 0 0 .0 0
1978 2 5 ,0 0 0 .0 0 5 ,6 2 5 .0 0 5 ,6 2 5 .0 0 1 1 ,2 5 0 .0 0 3 6 ,2 5 0 .0 0
1979 2 5 ,0 0 0 .0 0 5 ,0 0 0 .0 0 5 ,0 0 0 .0 0 1 0 ,0 0 0 .0 0 3 5 ,0 0 0 .0 0
1980 2 5 ,0 0 0 .0 0 4 ,3 7 5 .0 0 4 ,3 7 5 .0 0 8 ,7 5 0 .0 0 3 3 ,7 5 0 .0 0
1981 2 5 ,0 0 0 .0 0 3 ,7 5 0 .0 0 3 ,7 5 0 .0 0 7 ,5 0 0 .0 0 3 2 ,5 0 0 .0 0
1982 2 5 ,0 0 0 .0 0 3 ,1 2 5 .0 0 3 ,1 2 5 .0 0 . 6 ,2 5 0 .0 0 3 1 ,2 5 0 .0 0
1983 2 5 ,0 0 0 .0 0 2 ,5 0 0 .0 0 2 ,5 0 0 .0 0 5 ,0 0 0 .0 0 3 0 ,0 0 0 .0 0
1984 2 5 ,0 0 0 .0 0 1 ,8 7 5 .0 0 1 ,8 7 5 .0 0 3 ,7 5 0 .0 0 2 8 ,7 5 0 .0 0
1985 2 5 ,0 0 0 .0 0 1 ,2 5 0 .0 0 1 ,2 5 0 .0 0 2 ,5 0 0 .0 0 2 7 ,5 0 0 .0 0
1986 2 5 ,0 0 0 .0 0 6 2 5 .0 0 6 2 5 .0 0 1 ,2 5 0 .0 0 2 6 ,2 5 0 .0 0

TOTAL $ 5 0 0 ,0 0 0 .0 0 $ 1 3 1 ,2 5 0 .0 0 $ 1 3 1 ,2 5 0 .0 0 $ 2 6 2 ,5 0 0 .0 0 $ 7 6 2 ,5 0 0 .0 0

O u ts ta n d in g
As o f
M ar. 2 ,1 9 6 8 $ 4 7 5 ,0 0 0 .0 0 $ 1 0 6 ,8 7 5 .0 0 $ 1 1 8 ,7 5 0 .0 0 $ 2 2 5 ,6 2 5 .0 0 $ 7 0 0 ,6 2 5 .0 0
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STATE HOSPITAL NOTES

FISCAL YEAR 
ENDING 
JUNE 30

S c h e d u le  "P.n Shov/lns
D ebt S e r v ic e  Rce u i r c r/.c^ss o r /P r c p c s c d  I s s u e

o f  S e p te m b e r  I ,  1 9 6 5

1967
1P68

None
. $  5 0 ,0 0 0

1969 50 ,000
1970 50 ,000
1971 >0,000
1972 50 ,000
1973 50 ,000
1974 50 ,000
1975
1976

50 ,000
50 ,000

1977 50 ,000
1973 50 ,0 0 0
1979 50 ,000
I9 6 0 50 ,000
-931 50 ,000
LA 32 50 ,0 0 0

1 50 ,000
.5 8 4 50 ,000vl. C r «-^05 50 ,0 0 0

50 ,000
• . 50 .000

PRINCIPAL DUE 
SEPTEMBER I

INTEREST (5-1 /255) TOTAL
SEPT. 1 MAR. 1 INTEREST

None $ 2 7 ,5 0 0 $ 2 7 ,5 0 0
$ 2 7 ,5 0 0 2 6 ,1 2 5 53 ,6 2 5

2 0 ,1 2 5 2 4 ,7 5 0 5 0 ,8 7 5
2 4 ,7 5 0 2 3 ,3 7 5 4 3 ,1 2 5
2 3 ,3 7 5 2 2 ,0 0 0 45 ,3 7 5
2 2 ,0 0 0 2 0 ,6 2 5 4 2 ,6 2 5
2 0 ,6 2 5 1 9 ,2 5 0 39 ,675
1 9 ,2 5 0 1 7 ,8 7 5 3 7 ,1 2 5
1 7 ,8 7 5 1 6 ,5 0 0 34,575
1 6 ,5 0 0 1 5 ,1 2 5 3 1 ,6 2 5
1 5 ,1 2 5 1 3 ,7 5 0 2 8 ,3 7 5
1 3 ,7 5 0 1 2 ,3 7 5 2 6 ,1 2 5
1 2 ,3 7 5 1 1 ,0 0 0 2 3 ,3 7 5
1 1 ,0 0 0 9 ,6 2 5 2 0 ,6 2 5

9 ,6 2 5 8 ,2 5 0 17 ,6 7 5
8 ,2 5 0 6 ,6 7 5 15 ,1 2 5
6 ,6 7 5 •5 ,5 0 0 12 ,3 7 5
5 ,5 0 0 4 ,1 2 5 9 ,6 2 5
4 ,1 2 5 2 ,7 5 0 0 ,3 7 5
2 ,7 5 0 1 ,3 7 5 4 ,125
1 .3 7 5 - 1 .3 7 5

$ 2 8 3 ,7 5 0  $ 2 8 3 ,7 5 0  $ 5 7 7 ,5 0 0

PRINCIPAL
AND
INTEREST

2 7 ,5 0 0
10 3 .6 2 5
1 0 0 ,3 7 5

9 8 .1 2 5
9 5 .3 7 5
9 2 .6 2 5
6 9 .3 7 5
6 7 .1 2 5
8 ^ ,3 7 5
8 1 .6 2 5
7 6 ,8 7 5
7 6 .1 2 5
7 3 .3 7 5
7 0 .6 2 5
6 7 .6 7 5
6 5 .1 2 5
6 2 .3 7 5
59 .6 2 5
5 6 .6 7 5
5 ^ ,1 2 5
5 1 / ^ 5

I
1 $ 1 ,0 0 0 ,0 0 0

!
$ 1 ,5 7 7 ,5 0 0

i

O u ts ta n d in g  
As o f
M ar. 2 ,1 9 6 8 950 ,000  $261 ,250 $ 2 3 5 ,1 2 5  $496 ,375 $ 1 ,4 4 6 ,3 7 5
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STATE HOSPITAL NOTES

fisca :
YEAR
ENDIN'
JUNE ..

1968
1969
1970
1971
1972
1973
1974
1976
1976
1977
1978
3 979
1980
1981
3 982
1983
3 984
3985
3 986
3 987

TOTAL

i t s t a n
J o f
i r .  2 •

S c h e d u le  “E" Showinq 
th e  Annua] Paym ents R e q u ire d  to R e t i r e  th e

PRINCIPAL
AND
INTEREST

I s s u e  o f  Ju n e  1, 1967

TOTAL
INTEREST

PRINCIPAL DUE INTEREST (5^%)
JUNE 1 DEC. 1 JUNE 1

$ 50 ,000 $ 2 7 ,5 0 0 1 $ 27 ,5 0 0 $ 55 ,000 $ 105 ,000
50 ,000 2 6 ,3 2 5 26 ,1 2 5 52 ,2 5 0 102 ,250
50 ,000 2 4 ,7 5 0 24 ,7 5 0 4 9 ,5 0 0 99 ,5 0 0
50 ,000 2 3 ,3 7 5 23 ,3 7 5 46 ,7 5 0 96 ,7 5 0
50 ,000 2 2 ,0 0 0 2 2 ,0 0 0 4 4 ,0 0 0 94 ,000
50 ,000 2 0 ,6 2 5 2 0 ,6 2 5 4 1 ,2 5 0 9 1 ,2 5 0
50 ,000 19 ,250 39 ,250 38 ,500 88 ,5 0 0
50 ,000 17 ,875 17 ,875 35 ,750 85 ,7 5 0
50 ,000 16 ,5 0 0 16 ,500 33 ,000 8 3 ,0 0 0
50 ,000 15 ,1 2 5 15 ,325 30 ,250 8 0 ,2  50
50 ,000 13 ,750 13 ,750 2 7 ,5 0 0 77 ,5 0 0
50 ,000 12 ,3 7 5 12 ,375 24 ,7 5 0 74 ,750
50 ,000 11 ,000 11 ,000 2 2 ,0 0 0 7 2 ,0 0 0
50 ,000 9 ,625 9 ,625 19 ,250 6 9 ,2 5 0
50 ,000 8 ,250 8 ,250 16 ,500 6 6 ,5 0 0
50 ,000 6 ,8 7 5 6 ,8 7 5 13 ,750 6 3 ,7 5 0
50 ,000 5 ,500 5 ,500 11 ,000 6 1 ,0 0 0
50 ,000 4 ,1 2  5 4 ,12  5 8 ,2 5 0 58 ,2 5 0
50 ,000 2 ,7 5 0 2 ,7 5 0 5 ,500 55 ,500
50 ,000 1 ,375 .  1 ,3 7 5 2 ,7 5 0 52 ,750

$ 1 ,0 0 0 ,0 0 0 $289 ,750 $288 ,750 $577 ,500 $ 1 ,5 7 7 ,5 0 0

$ 1 ,0 0 0 ,0 0 0 $261 ,250 $288 ,750 $550 ,000 $ 3 ,5 5 0 ,0 0 0
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STATE, HOSPITAL NOTES

S ched u le  "F" Show ing
Debt S e r v ic e  R equ irem en t s  on P ro p o sed  I s su e  

1, 1968

FISCA
ENDIN<
OUNE

1969
1970
1971
1972
1972
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988

tota:

w

PRINCIPAL DUE 
MARCH 1

INTEREST (6%) 
SE .PT._J,____MARCH .1

PRINCIPAL 
TOTAL AND
INTEREST INTEREST

$ 50,000 $ 30 ,000 $ 30 ,000 $ 60 ,0 0 0 $ 110,000
50,000 2 8 ,5 0 0 2 8 ,5 0 0 57 ,000 107,000
50,000 2 7 ,0 0 0 27 ,0 0 0 54 ,000 104,000
50,000 2 5 ,5 0 0 2 5 ,5 0 0 51 ,000 101,000
50,000 2 4 ,0 0 0 24 ,0 0 0 4 8 ,0 0 0 98 ,000
50,000 2 2 ,5 0 0 2 2 ,5 0 0 45 ,0 0 0 95 ,000
50,000 2 1 ,0 0 0 2 1 ,0 0 0 4 2 ,0 0 0 92 ,0 0 0
50,000 19 ,500 19 ,500 39 ,000 89 ,0 0 0
50,000 18 ,000 18 ,000 36 ,000 86 ,000
50,000 16 ,500 16 ,500 33 ,000 83 ,0 0 0
50,000 15 ,000 15 ,000 30 ,000 80 ,0 0 0
50,000 13 ,500 13 ,500 2 7 ,0 0 0 77 ,0 0 0
50,000 12 ,000 12 ,000 2 4 ,0 0 0 74 ,0 0 0
50,000 10 ,500 10 ,500 2 1 ,0 0 0 71 ,0 0 0
50,000 9 ,000 9 ,000 18 ,000 6 8 ,0 0 0
50,000 7 ,500 7 ,500 15 ,000 6 5 ,0 0 0
50,000 6 ,0 0 0 6 ,0 0 0 12 ,000 6 2 ,0 0 0
50,000 4 ,5 0 0 4 ,5 0 0 9 ,0 0 0 59 ,0 0 0
50,000 3 ,000 3 ,000 6 ,0 0 0 56 ,000
50,000 3 ,000 - 3 ,000 53 ,000

$ 1 ,0 0 0 ,0 0 0 $315 ,000 $315 ,000 $630 ,000 $ 1 ,6 3 0 ,0 0 0
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S c h e d u le "X" Show ing
The_A nnual Payme n ts  R e q u ire d  t o  R e t i r e  A l l  O u ts ta n d in g  

S t a t e  H o s p i ta l  N o te s  w ith  I n t e r e s t  T h ereon and A l l  S t a t e  
H o s p i ta l  N otes t o b e O u ts ta n d in g  W ith I n t e r e s t  T hereon  

P re p a re d  a s  o f  M arch 2 , 1968

ISCA1
EAR
NDIN(
UNE :

1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988

TOTA

w

TOTAL
PRINCIPAL

TOTAL
INTEREST

TOTAL PRINCIPAL 
AND INTEREST____

75 ,0 0 0
225 ,0 0 0
2 2 5 ,0 0 0
2 2 5 ,0 0 0
225 ,0 0 0
20 0 ,0 0 0
200 ,000
20 0 ,0 0 0
20 0 ,0 0 0
2 0 0 ,0 0 0
200 ,0 0 0
200 ,000
200 ,0 0 0
200 ,0 0 0
200 ,0 0 0
200 ,0 0 0
200 ,000
200 ,0 0 0
200 ,0 0 0
150 ,000

50 ,0 0 0

39 .375
2 1 0 .3 7 5
198 .375
186 .375
174 .375
162 .375  
151 ,500  
140 ,625  
129 ,750  
118 ,875  
108 ,000

97 .125  
86 ,2 5 0
75 .3 7 5  
6 4 ,5 0 0  
53 ,6 2 5  
4 2 ,7 5 0  
31 ,875  
2 1 ,0 0 0
10 .125  

3 ,000

114 .375
4 3 5 .3 7 5
4 2 3 .3 7 5
4 1 1 .3 7 5
399 .375
362 .375
351 .500
340 .625
329 .750
318 .875  
308 ,000
297 .1 2 5  
286 ,2 5 0
275 .3 7 5
2 6 4 .5 0 0
2 5 3 .6 2 5
2 4 2 .7 5 0
231 .8 7 5  
2 2 1 ,0 0 0
160 .125  

53 ,000

$ 3 ,9 7 5 ,0 0 0 $ 2 ,1 0 5 ,6 2 5 $ 6 ,0 8 0 ,6 2 5
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SCHEDULE "Z"

TABLE ESTABLISHING COVERAGE TEST PRESCRIBED BY PARAGRAPH (2) OF 
SECTION 2 AND BY SECTION 4 OF ACT NO. 1100 OF THE ACTS OF THE 
GENERAL ASSEMBLY OF SOUTH CAROLINA FOR THE YEAR 1964, AS AMENDED 

PREPARED AS OF MARCH 2 , 1968

TOTAL DEBT SERVICE

1 . On O u ts ta n d in g  Bonds o r  N o tes  o f
P re v io u s  I s s u e s  (S c h e d u le s  "A",
“B " , "C", "D" and "E") $ 4 ,4 5 0 ,6 2 5 .0 0

2 . On P ro p o sed  I s s u e  (S c h e d u le  "F")

T o ta l  (S ch ed u le  "X")

$ 1 ,6 3 0 ,0 0 0 .0 0

$ 6 ,0 8 0 ,6 2 5 .0 0

3 . 125% o f  T o ta l  D eb t S e r v ic e $ 7 ,6 0 0 ,7 8 1 .2 5

REVENUE COVERAGE

4 . Sum o f  P r o je c te d  P a t i e n t s  F ees  f o r
N ex t Twenty Y e a rs , P r o je c te d  on
B a s is  o f  F e e s  P a id  by  P ay ing
P a t i e n t s  F o r th e  L a s t  P re c e d in g
12-m onth  P e r io d  (3 -1 -6 7  th ro u g h  2 -2 9 -6 8 )  
(20 x $ 1 ,0 3 3 ,0 5 8 .6 8 ) $ 2 0 ,6 6 1 ,1 7 7 .6 0

5. Sum o f  P r o je c te d  P a t i e n t s  F ees fo r
N ex t Twenty Y e a rs , P r o je c te d  on
B a s is  o f  A v erag e  F ees P a id  by
P a y in g  P a t i e n t s  f o r  th e  L a s t
P re c e d in g  3 - y e a r  P e r io d  (1964-67)
(20 x $ 8 2 9 ,8 4 2 .3 3 ) $ 1 6 ,5 9 6 ,8 4 6 .6 0

MARGIN OF COVERAGE

6. On B a s is  o f  L a s t  12 M onths $ 1 3 ,0 6 0 ,3 9 6 .3 5

7 . On B a s is  o f  L a s t  3 -Y ear A verage $ 8 ,9 9 6 ,0 6 5 .3 5

MARGIN OVER LIMIT ON PRINCIPAL

8. S t a t u t o r y  L im it  on P r i n c i p a l
O u ts ta n d in g ,  Im posed b y  A ct
No. 1100 o f  1964, as Amended 
b y  A ct No. 485 o f  1965 $ 7 ,5 0 0 ,0 0 0 .0 0

9 . P r i n c i p a l  Amount o f  N o te s  to  be  
O u ts ta n d in g  (S ch ed u le  "X") $ 3 ,9 7 5 ,0 0 0 .0 0

M arg in $ 3 ,5 2 5 ,0 0 0 .0 0
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THE STATE OF SOUTH CAROL!NA.

I ,  th e  u n d e rs ig n e d . S t a t e  C om m issioner o f  M en tal H e a lth

o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  DO HEREBY CERTIFY:

T hat th e  fo re g o in g  c o n s t i t u t e s  a t r u e ,  c o r r e c t  and

v e rb a t im  copy o f  a R e s o lu t io n  a d o p te d  b y  th e  S o u th  C a ro l in a  

M ental H e a lth  C om m ission a t  a m ee tin g  d u ly  c a l l e d  and r e g u l a r ly

h e ld  on  th e  6 th  d ay  o f  A p ril________ , 1968, a t  w h ich  th e

fo l lo w in g  w ere p r e s e n t :  c « M* T u c k e r, J r .  , W. G, E d v a rd s , S r . , _____________

John M. F e w e ll,  M.D. , J .  C. B u ll ,  M.D.
a m a jo r i t y

c o n s t i t u t i n g  a l l  o f  t h e  members o f  s a i d  C om m ission . The o r i g i n a l  

o f  s a id  R e s o lu t io n  h a s  been  d u ly  re c o rd e d  in  th e  m in u te s  o f  th e

m e e tin g s  o f  th e  s a id  C om m ission.

WITNESS my Hand t h i s  10th d a y  o f  A p r i l ,  A. D. 1968.

n t a l  H e a lth
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THE STATE OF SOUTH CAROLINA.

WHEREAS, W h itten  V i l la g e ,  by and th ro u g h  i t s  B oard o f

T ru s te e s  ( th e  T ru s te e s )  h as p r e s e n te d  an a p p l i c a t i o n  to  th e  S t a t e  

B udget and C o n tro l  Board o f  th e  S t a t e  o f  S ou th  C a ro lin a  ( th e

B oard) f o r  th e  sum o f  Seven Hundred F i f t y  T housand D o l la r s

($750,000) to  pay  th e  c o s t  o f  c o n s t r u c t in g  a d d i t i o n a l  f a c i l i t i e s

a t  W h itten  V i l la g e ;  and

WHEREAS, th e  B oard has c o n s id e re d  s a id  a p p l i c a t io n  and

h a s ,  fo r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e

f in d in g s  h e r e i n a f t e r  made,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD OF TOE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board h a s  a s c e r t a in e d ,  and h e re b y  d e te rm in e s  t h a t

a d e f i n i t e  and im m edia te  need  e x i s t s  f o r  th e  im provem ents de

s c r ib e d  in  th e  a p p l i c a t io n  made on b e h a l f  o f  W h itte n  V i l la g e  a s

fo l lo w s :  t o  c o n s t r u c t  a d d i t i o n a l  m e n ta l h e a l th  f a c i l i t i e s  a t

W h itten  V i l l a g e ,  and t h a t  th e  a p p l i c a t io n  t h e r e f o r  sh o u ld  be

a p p ro v e d .

I I .

T h a t th e  f e e s  c o l l e c t e d  from  p ay in g  p a t i e n t s  a t  W h itte n

V i l la g e  c a l c u l a t e d  b o th  on th e  b a s is  o f  th e  p re c e d in g  12-m onth

p e r io d ,  a s  c o n te m p la te d  by P a rag rap h  3 o f  S e c t io n  1 o f  A ct 1100

o f  th e  A cts o f  th e  G e n e ra l Assembly o f  th e  S t a t e  o f  S ou th  C a r o l in a ,

e n t i t l e d  "AN ACT TO AUTHORIZE THE ISSUANCE OF NOTES OR BONDS FOR

MENTAL HEALTH FACILITIES; TO PRESCRIBE TOE CONDITIONS UNDER WHICH

THEY MAY BE ISSUED; TO PROVIDE FOR INVESTMENTS IN SUCH NOTES OR

w
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BONDS; AND TO PROVIDE FOR THEIR PAYMENT,” Approved th e  2 0 th  day

o f  A p r i l ,  1964 (ACT 1 1 0 0 ), and on th e  b a s i s  o f  th e  a v a i l a b l e

number o f  p a t i e n t s  f o r  th e  p re c e d in g  3 -y e a r  p e r io d  as c o n te m p la te d

by S e c t io n  4 o f  A ct 1100, w ere a s  fo l lo w s :

Y ear

1964- 65
1965- 66
1966- 67

Number
P a t i e n t s

2 ,5 2 0
2 ,5 4 4

Revenue 
From P a t i e n t s

$ 3 4 8 ,5 0 1 .5 3
3 9 1 ,0 0 5 .8 0
4 1 4 ,4 6 9 .1 0

And th e  e s t im a te d  number o f  p a y in g  p a t i e n t s  and th e  amount

e s t im a te d  to  be  r e c e iv e d  from  them  d u r in g  th e  12-m onth p e r io d

1967-68  i s  a s  fo l lo w s :

P e r io d
E s tim a te d  Number 

o f  P a t i e n t s

1967-68

E s tim a te d  Revenue 
from  P a t ie n t s

$ 4 0 8 ,7 3 0 .3 5

Such e s t im a te d  re v e n u e s , b a se d  b o th  on th e  b a s i s  o f  th e

f e e s  c o l l e c t e d  d u r in g  th e  p re c e d in g  12-m onth p e r io d  c o n te m p la te d

by P a ra g ra p h  3 o f  S e c t io n  1 o f  A ct 1100, and on th e  b a s i s  o f

th e  p re c e d in g  3 -y e a r  p e r io d ,  c o n te m p la te d  by  S e c t io n  4 o f  A ct

1100, w i l l ,  i f  m u l t ip le d  by  th e  number o f  y e a r s  f o r  w hich th e

N o tes h e r e in  p ro v id e d  s h a l l  be  o u t s ta n d in g ,  r e s u l t  in  th e  p r o ­

d u c t io n  o f  a sum e q u a l to  n o t  l e s s  th a n  one hundred  tw e n ty - f iv e

p e r  c e n t  (125%) o f  th e  e s t im a te d  a g g re g a te  p r i n c i p a l  and i n t e r e s t

re q u ire m e n ts  o f  a l l  N o tes o r  Bonds now o u ts ta n d in g  and now p r o ­

p o sed  to  be  i s s u e d  fo r  s a i d  I n s t i t u t i o n  upon th e  a p p ro v a l o f

su ch  a p p l i c a t i o n .

I I I .

The B oard  h e re b y  ap p ro v es  such  a p p l i c a t io n  and s h a l l

t r a n s m i t  to  th e  G overnor and S t a t e  T re a s u r e r  a r e q u e s t  f o r  th e

is s u a n c e  o f  N otes t o  th e  e x te n t  o f  $750 ,000  on b e h a l f  o f  W h itten

w
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V il la g e  and in  o r d e r  t o  comply w ith  th e  p r o v i s io n s  o f  S e c t io n  3 

o f  A ct 1100 s e t s  f o r th  th e  fo l lo w in g  in fo rm a tio n :

1. The name o f  th e  I n s t i t u t i o n  s e e k in g  fu n d s and th e  

amount so u g h t on th e  b a s i s  o f  t h e  a p p l i c a t io n  f i l e d  w ith  th e

Board i s  as fo l lo w s :

WHITTEN VILLAGE $ 7 5 0 ,0 0 0 .

- 3 -

2 . The Board h a s  made a l l  f in d in g s  r e q u i r e d  o f  i t  by 

S e c t io n  2 o f  A ct 1100 and h as n o t  m o d if ie d  in  any way th e  a p p l i ­

c a t io n  made on b e h a l f  o f  W h itten  V i l la g e .

3. The p ro p o se d  m a tu r i ty  s c h e d u le  o f  th e  N otes i s  as 

s e t  f o r t h  in  S c h e d u le  I  o f  E x h ib i t  A a t t a c h e d  t o  th e  a p p l i c a t i o n .

4 . The a n t i c i p a t e d  i n t e r e s t  c o s t  fo r  e ach  y e a r  d u r in g  

th e  l i f e  o f  th e  N otes and th e  a n t i c i p a t e d  a g g re g a te  p r i n c i p a l  and 

i n t e r e s t  r e q u ire m e n ts  f o r  th e  N o tes  a r e  s e t  o u t  in  f u l l  in  

S c h e d u le  I  o f  E x h ib i t  A a t t a c h e d  to  th e  a p p l i c a t i o n  o f  th e  

T ru s te e s  o f W h itte n  V i l la g e .

5. I t  i s  p ro p o se d  t h a t  th e  N o tes  to  b e  i s s u e d  b e  

s u b je c t  to  re d e m p tio n  on any i n t e r e s t  paym ent d a te  in  in v e r s e  

c h ro n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m en ts , and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l  

to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  amount so  redeem ed and a c c ru e d  

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

6 . The number o f  p a y in g  p a t i e n t s  a t  W h itte n  V i l la g e  

a t  th e  tim e  o f  a p p l i c a t i o n  and t h e  rev e n u e  d e r iv e d  th e re f ro m

d u r in g  th e  p re c e d in g  12-m onth p e r io d  w ere a s  fo l lo w s :

Number Revenue from
Y ear P a t i e n t s  P a t i e n t s

1966-67 $ 4 1 4 ,4 6 9 .1 0
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IV.

S t a t e  I n s t i t u t i o n  N otes i n  th e  a g g re g a te  p r i n c i p a l  

amount o f  $750 ,000  sh o u ld  b e  i s s u e d  a s  a s i n g l e  i s s u e .  Such 

i s s u e  s h a l l  c o n s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  N o te , more 

f u l l y  d e s c r ib e d  a s  fo l lo w s :

$740 ,000  W h itten  V i l la g e  N o te , S e r i e s  o f
A p r il  1, 1968, d a te d  a s  o f  th e  f i r s t  day 
o f  A p r i l ,  1968, p a y a b le  in  tw e n ty  (20) 
e q u a l a n n u a l i n s t a l lm e n t s  a s  f o l lo w s :
$37 ,500  on A p r i l  1 in  e a c h  o f  th e  y e a r s  
1969 to  1988, i n c l u s i v e ,  b e a r in g  i n t e r e s t  
a t  th e  r a t e  o f  s i x  p e r  cen tum  (6%) p e r  annum, 
from  th e  d a te  o f  d e l i v e r y  t h e r e o f  (as e s t a b l i s h e d  
by th e  c e r t i f i c a t i o n  e n d o rs e d  t h e r e o n ) , p a y a b le  
on A p r i l  1 and O c to b er 1 o f  each  y e a r ,  commencing 
O c to b er 1 , 1968. B oth p r i n c i p a l  and i n t e r e s t  
a r e  p a y a b le  in  l e g a l  t e n d e r  by check  o r  d r a f t  
i s s u e d  by  th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  
S o u th  C a r o l in a  to  th e  r e g i s t e r e d  h o ld e r  o f  th e  
N o te .

The form  o f  s a id  f u l l y  r e g i s t e r e d  N ote  s h a l l  b e  s u b s t a n t i a l l y  as

s e t  f o r t h  in  E x h ib i t  B a t t a c h e d  h e r e t o .

The S t a t e  o f  S o u th  C a r o l in a  r e s e r v e s  th e  r i g h t  to  e f f e c t  

th e  p rep ay m en t, on any i n t e r e s t  paym ent d a te ,  o f  any p o r t io n  o f  

th e  in d e b te d n e s s  e v id e n c e d  by  s a i d  W h itte n  V i l la g e  N o te , S e r i e s  

o f  A p r i l  1, 1968, t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  

c h r o n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m en ts , and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  e q u a l

t o  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  redeem ed and a c c ru e d

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f

re d e m p tio n  s h a l l  b e  g iv e n  to  th e  h o ld e r  o f  s a id  r e g i s t e r e d  n o te  

a t  l e a s t  t h i r t y  d a y s  p r i o r  to  th e  p repaym en t d a te ,  by m a i l in g  to
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su ch  h o ld e r  a  n o t ic e  p r e s c r i b i n g  su ch  p repaym en t d a te  and s p e c i f y ­

in g  th e  am ount o f  p r i n c i p a l  to  be  p r e p a id .

Paym ent o f  i n t e r e s t  and in s t a l l m e n t s  o f  p r i n c i p a l  o f  

s a i d  N o te , and  p o r t io n s  th e r e o f  ( i f  t h e  p r i v i l e g e  o f  re d e m p tio n  

be  e x e r c i s e d ) , s h a l l  b e  e f f e c t e d  by check  o r  d r a f t  draw n by th e

S t a t e  T r e a s u r e r  to  th e  o rd e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll

paym ents o f  p r i n c i p a l  and  i n t e r e s t  s h a l l  be  d u ly  e n d o rse d  upon th e

Paym ent R eco rd  appended to  s a id  R e g is te r e d  N o te .

V.

S a id  R e g is te r e d  N ote s h a l l  be  e x e c u te d  on b e h a l f  o f

th e  S t a t e  o f  S o u th  C a r o l in a  by th e  G overnor and S t a te  T r e a s u r e r .

The G re a t  S e a l  o f  th e  S t a t e  o f  S o u th  C a r o l in a  s h a l l  b e  a f f i x e d

t h e r e t o  and th e  same s h a l l  b e  a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

V I.

P u rs u a n t  to  t h e  a u th o r i z a t i o n  o f  S e c t io n  13 o f  Act

1100, th e  B oard  a p p ro v e s  th e  p r i v a t e  p la c e m e n t o f  th e  N ote

h e re b y  a u th o r iz e d  to  b e  i s s u e d ,  to  b e a r  i n t e r e s t  a t  t h e  r a t e  o f

s i x  p e r  cen tum  (6%) p e r  annum, from  th e  d a te  o f  th e  d e l i v e r y  o f

th e  N ote (as e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  t h e r e o n ) ,

p a y a b le  on A p r i l  1 and O c to b e r 1 o f  e ach  y e a r ,  commencing O c to b e r 

1, 1968. Such R e g is te r e d  N ote s h a l l  be  s o ld  t o  th e  S t a t e  B udget

and C o n tro l  B oard  o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s o f

th e  S ou th  C a r o l in a  R e tire m e n t  S ystem .

V II .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e

N o tes h e r e in  a u th o r i z e d ,  th e r e  s h a l l  b e  p le d g e d  th e  re v e n u e s
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d e r iv e d  from  p a y in g  p a t i e n t s  a t  W h itte n  V i l la g e  and so much o f

th e  re v e n u e  d e r iv e d  by th e  S ta te  o f  S ou th  C a r o l in a  from  i n h e r i -  

t a c e s ,  g i f t s ,  o r  e s t a t e  ta x e s  a s  may be  n e c e s s a ry  to  m eet th e  

an n u a l p r i n c i p a l  and i n t e r e s t  r e q u ire m e n ts  o f  s a id  N o te s .

V II I .

The S t a te  B udget and C o n tro l  B oard , in  i t s  c a p a c i ty

as th e  owner and h o ld e r  o f a l l  N o tes h e r e to f o r e  is s u e d  f o r

W h itten  V i l la g e  h e re b y  c o n se n ts  t h a t  th e  N o tes is s u e d  p u rs u a n t  

to  t h i s  R e s o lu t io n  s h a l l  be  on a p a r i t y  in  a l l  r e s p e c t s  w ith  th e  

N otes h e r e to f o r e  is s u e d  f o r  W hitten  V i l l a g e ,  a s  w e ll  a s  on a

p a r i t y  w ith  a l l  o th e r  N otes h e r e a f t e r  to  be  i s s u e d  f o r  W h itten  

V i l la g e ;  and th e  S t a t e  T re a s u re r  i s  h e re b y  a u th o r iz e d  and empower­

ed to  p la c e  upon th e  f a c e  o f  a l l  o f  s a i d  N o tes h e r e t o f o r e  is s u e d

a w r i t t e n  s ta te m e n t  e v id e n c in g  t h i s  a c t io n .

IX.

The p le d g e  o f  th e  rev en u es  d e r iv e d  b y  th e  S t a t e  o f  

S o u th  C a r o l in a  from  ta x e s  imposed upon i n h e r i t a n c e s ,  g i f t s  and 

th e  e s t a t e s  o f  d e ce ase d  p e rs o n s , h e r e in  made to  a d d i t i o n a l l y  

s e c u re  th e  W h itten  V il la g e  N o tes , S e r i e s  o f  A p r i l  1 , 1968, s h a l l  

n o t  be  deemed c lo s e d ,  and o b l ig a t io n s  may h e r e a f t e r  b e  i s s u e d  by 

t h e  S ta te  o f  South  C a ro l in a  ( i f  a u th o r iz e d  by a p p r o p r i a te  l e g i s ­

l a t i v e  e n ac tm en t)  s e c u re d  in  whole o r  in  p a r t  by  a p le d g e  o f  th e

re v e n u e s  d e r iv e d  by th e  S t a t e  o f  S o u th  C a r o l in a  from ta x e s  le v ie d

upon in h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f d e c e a se d  p e r s o n s ,  on 

a p a r i t y  i n  a l l  r e s p e c t s  w ith  th e  p le d g e s  made to  a d d i t i o n a l l y  

s e c u r e  o b l ig a t io n s  is s u e d  o r  to  be i s s u e d  f o r  W h itten  V i l la g e .
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X.

A c e r t i f i e d  copy o f  t h i s  R e s o lu tio n  s h a l l  be t r a n s m i t te d  

to  e a c h  o f  th e  S t a t e  G overnor and th e  S t a t e  T re a s u re r  who s h a l l ,  

i f  th e y  make t h e  f in d in g s  p r e s c r ib e d  by S e c t io n  4 o f  Act 1100, 

a p p ro v e  t h i s  r e q u e s t  and t h e r e a f t e r  e f f e c t  th e  is su a n c e  o f  th e

N otes h e re w ith  r e q u e s te d .
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EXHIBIT B

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

WHITTEN VILLAGE NOTE 
SERIES OF APRIL ] ,  1968 

(ISSUED PURSUANT TO ACT NO. 1100 OF 
THE ACTS OF 1964, AS AMENDED)

NUMBER R - l  $750 ,000

The STATE OF SOUTH CAROLINA h e re b y  ack n o w led g es  i t s e l f

in d e b te d ,  and  f o r  v a lu e  r e c e iv e d ,  p ro m is e s  t o  pay  to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T r u s te e  o f  th e  fu n d s  o f  th e  S o u th  C a r o l in a  R e ti r e m e n t  S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f

SEVEN HUNDRED FIFTY THOUSAND DOLLARS

on th e  f i r s t day  o f  A p r i l in  th e  y e a r s  and i n s t a l l m e n t

P r i n c ip a l P r i n c i p a l
Y ear Amount Y ear Amount

1969 $37 ,5 0 0 1979 $ 3 7 ,5 0 0
1970 3 7 ,5 0 0 1980 3 7 ,5 0 0
1971 "37,500 1981 3 7 ,5 0 0
1972 3 7 ,5 0 0 1982 3 7 ,5 0 0
1973 3 7 ,5 0 0 1983 3 7 ,5 0 0
1974 3 7 ,5 0 0 1984 3 7 ,5 0 0
1975 37 ,5 0 0 1985 3 7 ,5 0 0
1976 37 ,5 0 0 1986 3 7 ,5 0 0
1977 3 7 ,5 0 0 1987 3 7 ,5 0 0
1978 37 ,5 0 0 1988 3 7 ,5 0 0

and  to  p ay  t o th e  r e g i s t e r e d  h o ld e r  h e re o f i n t e r e s t  on

o f  s a id  p r i n c i p a l  sum from  tim e  to  t im e  re m a in in g  u n p a id , a t  th e

r a t e  o f  s i x  p e r  cen tum  (6%) p e r  annum, from  th e  d a te  o f  th e

d e l i v e r y  h e r e o f  (as e s t a b l i s h e d  by  t h e  c e r t i f i c a t i o n  e n d o rse d

h e r e o n ) ,  p a y a b le  on A p r i l  1 and  O c to b e r  1 o f  e a c h  y e a r ,  commencing 

O c to b e r  1 , 1968, u n t i l  th e  p r i n c i p a l  am ount h e r e o f  h a s  b e e n  f u l l y

p a i d .  B oth  th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N ote  a r e  p a y a b le

i n  any c o in  o r  c u r r e n c y  o f  t h e  U n ite d  S t a t e s  o f  A m erica w h ich , on 

t h e  r e s p e c t i v e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  b e  l e g a l  t e n d e r  f o r  

t h e  paym ent o f  p u b l ic  and p r i v a t e  d e b t s ,  b y  ch eck  o r  d r a f t  is s u e d
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by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  th e

r e g i s t e r e d  h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  "WHITTEN VILLAGE NOl’E, SERIES

OF APRIL 1, 1 9 6 8 ,” i s  i s s u e d  p u r s u a n t  t o  and in  a c c o rd a n c e  w ith

th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  i n ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v i s io n s  o f  A ct No. 1100 o f  th e  A c ts  o f

1964, a s  am ended, and r e s o l u t i o n s  d u ly  a d o p te d  b y  th e  S t a t e  B udget

and C o n tro l  B oard  o f  S o u th  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g

moneys f o r  a d d i t i o n a l  f a c i l i t i e s  a t  W h itte n  V i l l a g e .

In  a d d i t i o n  t o  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d

to  b e  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to

th e  S t a t e  o f  S o u th  C a r o l in a  to  p re p a y  on a l l  i n t e r e s t  paym ent 

d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  in  in v e r s e  c h r o n o lo g ic a l  o r d e r  

and in  m u l t i p le s  o f  $ 1 0 ,0 0 0  and a t  a  re d e m p tio n  p r i c e  e q u a l  to

th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount so  redeem ed and a c c ru e d

i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tic e  o f  su ch  o p t io n a l  p rep ay m en t s h a l l  b e  g iv e n  a t  

l e a s t  t h i r t y  (30) d ay s p r i o r  to  th e  rep ay m en t d a te  by  m a i l in g  

to  th e  r e g i s t e r e d  ow ner o f  t h i s  N o te  a n o t i c e  f i x i n g  su c h  p r e ­

paym ent d a te  and  th e  am ount o f  p r i n c i p a l  to  be  p r e p a id .

THIS NOTE may b e  a s s ig n e d  and upon su ch  a s s ig n m e n t ,  th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  t h e  S t a t e  T r e a s u r e r  in  th e  C i ty  o f  

C o lum bia , S o u th  C a r o l in a ,  by  r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  N ote t o  th e  S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange  

f o r  a new f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o r

r e c o r d s ,  v e r i f i c a t i o n  s h a l l  be  made o f  th e  e n d o rse m e n ts  made on

th e  Paym ent R ecord  a t t a c h e d  h e r e to  o f  th e  p o r t i o n  o f  th e  p r i n c i p a l  

amount h e r e o f  and i n t e r e s t  h e re o n  p a id  o r  p r e p a id ,  and  e v e ry  su ch  

a s s ig n e e  s h a l l  t a k e  t h i s  N ote  s u b j e c t  to  su ch  c o n d i t i o n .
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F o r  th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and

i n t e r e s t  on  t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  a re

h e re b y  p le d g e d  a l l  r e v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  a t  

W h itte n  V i l l a g e ,  and in  a d d i t i o n  t h e r e t o ,  and as  f u r t h e r  s e c u r i t y  

f o r  th e  paym ent o f t h e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and i n t e r e s t

o n  t h i s  N o te , t h e r e  a r e  h e re b y  p le d g e d , t o  th e  e x t e n t  r e l a t e d  in

t h e  a f o r e s a id  r e s o l u t i o n  o f  th e  S t a t e  B udget and C o n tro l B oard ,

t h e  re v e n u e s  d e r iv e d  b y  t h e  S t a t e  o f  S o u th  C a r o l in a  from  th e  ta x e s

l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and e s t a t e s  o f  d e c e a se d  p e r s o n s .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  p a y in g  p a t i e n t s  a t  

W h itte n  V i l l a g e  i s  d e c l a r e d  to  b e  on  a p a r i t y  w ith  th e  p le d g e s

h e r e t o f o r e  made o r  h e r e a f t e r  to  b e  made t o  s e c u r e  th e  paym ent o f  

t h e  p r i n c i p a l  o f  and i n t e r e s t  on N o tes  i s s u e d ,o r  to  be  i s s u e d ,  on

b e h a l f  o f  W h itte n  V i l l a g e .

The p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  t a x e s  l e v ie d  

b y  th e  S t a t e  o f  S o u th  C a r o l in a  upon i n h e r i t a n c e s ,  g i f t s  and th e  

e s t a t e s  o f  d e c e a se d  p e r s o n s  i s  d e c la r e d  t o  be  on a p a r i t y  w ith  

p le d g e s  o f  s a i d  re v e n u e s  h e r e t o f o r e  made o r  h e r e a f t e r  to  be  made

t o  se c u re  o t h e r  o b l i g a t i o n s  i s s u e d  o r  t o  b e  i s s u e d  p u r s u a n t  to  

law s e n a c te d  by  th e  G e n e ra l  A ssem bly o f  th e  S t a t e  o f  S o u th  C a ro l in a  

The r i g h t  i s  e x p r e s s ly  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  b e  a u th o r iz e d  by

l e g i s l a t i o n  s u b s e q u e n t ly  t o  be  e n a c te d  and to  b e  s e c u re d  b y  a 

p le d g e  on a p a r i t y  w i th  th e  p le d g e  o f  re v e n u e s  d e r iv e d  from  th e  

t a x e s  l e v i e d  upon i n h e r i t a n c e s ,  g i f t s  and th e  e s t a t e s  o f  d e c e a se d

p e r s o n s .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,

a c t s  and th in g s  r e q u i r e d  b y  th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a r o l in a  t o  e x i s t ,  b e  p e rfo rm ed  o r  happen  p re c e d e n t
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to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  h a v e  b een  p e rfo rm ed  

and have  hap p en ed , and t h a t  th e  amount o f  t h i s  N o te , t o g e th e r  w ith

a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  d o es n o t

ex ceed  any l im i t  p r e s c r i b e d  by  such  C o n s t i t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h a s

c a u se d  t h i s  Note t o  b e  s ig n e d  by  th e  G overno r o f  S o u th  C a r o l in a  

and by th e  S t a t e  T r e a s u r e r  o f ' S ou th  C a r o l in a ,  and h a s  c a u se d  th e  

G re a t  S ea l o f  th e  S t a t e  to  b e  a f f i x e d  h e r e to  o r  im p re ssed  h e re o n  

and a t t e s t e d  by t h e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote  to  b e  d a te d  

a s  o f  th e  f i r s t  day  o f  A p r i l ,  A. D. 1968.

G overnor
(SEAL)

A t t e s t :  S t a t e  T re a s u re r

S e c r e ta r y  o f  S t a t e

THIS NOTE d e l iv e r e d  a t  C o lum bia , S o u th  C a r o l in a ,  t h i s

________  day o f  A p r i l ,  1968. I n t e r e s t  h e re o n  a c c ru e s  from  th e

s a id  d a te  o f  d e l i v e r y .

S t a t e  T re a s u re r

FORM OF ASSIGNMENT

(A form  s i m i l a r  t o  t h i s  b u t  n o t a t t a c h e d  to  th e  w i th in  N ote may 
a l s o  be used )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  _______________________ ._________ ____________

th e  w ith in  Note o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________ ____ ___________________

a t to r n e y ,  t o  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,
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w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

5.

* 19

REGISTRATION
SIGNATURE OF STATE

NAME OF REGISTERED HOLDER TREASURER OR DEPUTY

A p r i l  1, 1968

S t a t e  B udget and C o n tro l
B oard  o f  S o u th  C a r o l in a ,  
a s  T ru s te e

1800
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PAYMENT RECORD

Due
D a te

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n c e  Paym ent D a te  S t a t e  T r e a s u r e r

Paym ent Due 6% P a id  o r  h i s  D eputy

O e l. 1 , 1968

Apr i 1 1 ,1 9 6 9 : $ 3 7 ,5 0 0

O c t. 1 , 1969

L n r i l  1 ,1970
: $3 7 ,5 0 0

O c t. 1 , 1970

A p r i l  1 ,1971 : $37 ,5 0 0

O c t. 1, 1971

A p ril 1 ,1972 : $37 ,5 0 0

O ct. 1 , 1972

A p r il  1 ,1973 : $37 ,5 0 0

O c t. 1, 1973

A p r i l  1 ,1974 : $37 ,5 0 0

O c t. 1 , 1974

A p r i l  1 ,1975 : $37 ,5 0 0

O c t. 1 , 1975

A p r i l  1 ,1 9 7 6 : $3 7 ,5 0 0

O c t. 1 , 1976
•

A p r il  1 ,1977 : $ 3 7 ,0 0 0

O c t. 1, 1977
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PAYMENT RECORD

Due
D a te

P r i n c i p a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c i p a l  B a la n ce  Paym ent D a te  S t a t e  T r e a s u r e r

Paym ent Due 6% P a id  o r  h i s  D eputy

A p r i l  1 1978 $37 ,5 0 0

O c t. 1 , 3978

A p r il  1 ,1 9 7 9 $ 3 7 ,5 0 0

O c t. 1 , 1979

A p r i l  1 ,1 9 8 0 $37 ,5 0 0

O c t. 1 , 1980

A p r i l  1 ,1 9 8 1 $37 ,5 0 0

O c t. 1 , 1981

A p r i l  1 ,1982 $37 ,5 0 0

O c t. 1, 1982

A p r i l  1 ,1 9 8 3 $3 7 ,5 0 0

O c t. 1, 1983

A p r i l  3 ,1984 $37 ,500

O c t. 1 , 1984

A p r il  3 ,1 9 8 5 $37 ,5 0 0

O ct. 1 , 1985

A o r il  1 ,1 9 8 6 $37 ,5 0 0
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PAYMENT RECORD

Due
D a te

P r i n c i p a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n ce  Paym ent D a te  S t a t e  T r e a s u r e r

Paym ent Due 6% P a id  o r  h i s  D eputy

O c t. 1 , 1986

A p r i l  1 ,1987 : $37 ,500  : : : :

O c t. 1 , 1987

: : : : :

A p r i l  1 ,1988 : $37 ,5 0 0  : : : :
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