
MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 8 1974

The B udget and  C o n tro l  B oard met a t  10 :30  a .  m. on T u esd ay , 

O c to b e r  8 , 1974, f o r  th e  p u rp o se  o f  h e a r in g  th e  b u d g e t r e q u e s t s  o f  th e

fo llo w in g  A g e n c ie s .

D ep a rtm en t o f  S o c ia l  S e r v ic e s  
P r o b a t io n ,  P a r o le  and P ard o n  Board 
W i l d l i f e  and M arine R e so u rc e s  
Y outh S e r v ic e s
J u v e n i l e  P la ce m en t and A f t e r c a r e  
C h i l d r e n 's  B u reau

D u rin g  th e  lu n ch  p e r i o d ,  B oard members met a t  th e  G o v e rn o r 's  

M ansion f o r  a m e e tin g  w hich i s  r e c o rd e d  s e p a r a t e l y .
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MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 8 1974

The B udget and C o n tro l  Board m et f o r  lu n ch  a t  th e  G o v e rn o r 's  Man­

s io n  a t  1 :0 0  p . m. on T u e sd a y , O c to b e r  8 , 1974, w ith  th e  fo llo w in g  members

in  a t t e n d a n c e .

G overnor Jo h n  C. West 
S e n a to r  Rem bert C. D ennis 
Mr. F r e d e r i c k  J .  LeaMond 
Mr. H enry M il l s
Mr. G rady L. P a t t e r s o n ,  J r .

A lso  in  a t te n d a n c e  w ere D r. James M o rr is  and M e ss rs . Thomas P .

E v a n s , R o b e rt W asson, P . C. S m ith  and W. T . Pu tnam .

The fo llo w in g  b u s in e s s  was c o n d u c te d .

REPORT OF ECONOMIC ADVISORS - The B oard o f  Economic A d v iso rs  p r e ­

s e n te d  a p r e l im in a r y  Economic R e p o rt c o n c e rn in g  p r o j e c t i o n s  f o r  b o th  th e  

c u r r e n t  y e a r  and th e  f i s c a l  y e a r  1975-76 . D r. Jam es M o rris  p o in te d  o u t t h a t  

b o th  p r o je c t i o n s  w ere p r e l im in a r y  a s  th e  F e d e ra l  G overnm ent had  n o t r e l e a s e d  

f i n a l  f ig u r e s  fo r  th e  q u a r t e r  e n d in g  Sep tem ber 30 , 1974. H ow ever, an  upward 

r e v i s i o n  o f  th e  e s t im a te d  rev e n u e  fo r  th e  f i s c a l  y e a r  1974-75 seem s im m inent

A b ro c h u re  o u t l i n i n g  th e  d a ta  in  th e  Economic R e p o rt h as  been  r e ­

ta in e d  in  th e s e  f i l e s  and is  i d e n t i f i e d  a s  E x h ib i t  I .

BUDGET PROJECTIONS - 1975-76 - Mr. P . C. Sm ith p r e s e n te d  Board 

members w ith  a b ro c h u re  o u t l i n i n g  f i s c a l  d e t a i l s  fo r  th e  y e a r s  b e g in n in g  

1971-72 and e n d in g  w ith  th e  y e a r  1975-76 . B ecause o f  a la c k  o f  t im e , i t  

was s u g g e s te d  t h a t  Board members ta k e  th e s e  f i g u r e s  fo r  s tu d y .

A copy o f  th e  b ro c h u re  p re s e n te d  by M r. Sm ith  h a s  been r e t a in e d

in  th e s e  f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t  I I .

UNIVERSITY OF SOUTH CAROLINA - The B udget and C o n tro l  Board a p ­

p ro v ed  a r e q u e s t  by th e  U n iv e r s i ty  o f  S ou th  C a r o l in a  fo r  p e rm iss  io n ^ p ^ j^ ty
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c e e d  w ith  th e  c o n s t r u c t i o n  o f the  S o c ia l  S c ie n c e s  B u i ld in g .  The U n iv e r s i ty  

h a s  u rg ed  im m ediate  a c t i o n  on t h i s  item  a s  Mr. Smythe G am b re ll had  d o n a te d  

$ 1 ,0 0 0 ,0 0 0  fo r  th e  p r o j e c t ,  and he i s  p r e s e n t ly  in  a d e c l i n in g  s t a t e  o f 

h e a l t h  and m ost a n x io u s  to  se e  th e  b u i ld in g  c o m p le te d .

CONSUMER AFFAIRS COMMISSION - In  a p re v io u s  m e e tin g , th e  B udget 

and  C o n tro l  Board h ad  ap p roved  an a n n u a l s a l a r y  o f  $20 ,0 0 0  fo r  th e  new ly 

a p p o in te d  D i r e c to r  o f  Consumer A f f a i r s .  At th e  p r e s e n t  m e e tin g , M r. G rady

P a t t e r s o n  r e p o r te d  t h a t  h i s  Com m ission h a s  r e q u e s te d  t h a t  t h i s  f ig u r e  be

i n c r e a s e d .

The B udget and C o n tro l  Board r e s c in d e d  i t s  p re v io u s  a c t i o n  and

a p p ro v e d  an  a n n u a l s a l a r y  o f  $ 2 2 ,0 0 0  f o r  th e  above m en tio n ed  p o s i t i o n .

WILDLIFE RESOURCES DEPARTMENT - The B udget and C o n tro l  Board was

a d v is e d  t h a t  A ct 1125 , A c ts  o f  1974, p la c e s  c e r t a i n  r e s p o n s i b i l i t i e s  on th e  

W i ld l i f e  R e so u rce s  D epartm en t w ith  r e s p e c t  to  c o n s e r v a t io n  o f e n d a n g e re d  

s p e c i e s .  The A ct f u r t h e r  p ro v id e s  t h a t  th e  e x p e n se s  o f  o p e r a t in g  t h i s  p r o ­

gram  sh o u ld  be b o rn e  by th e  G e n e ra l Fund and in c lu d e d  in  th e  a n n u a l A ppro­

p r i a t i o n  A c t. The D epartm en t h as  now s u b m it te d  a d e t a i l e d  b u d g e t and  h a s  

r e q u e s te d  th a t  th e  B oard app rove  $ 6 9 ,2 6 5 .7 8  from  th e  G e n e ra l  F und .

Board members u n an im o u sly  a g re e d  t h a t  th e y  have no a u t h o r i t y  to  

a p p r o p r i a t e  such  funds and re c o g n iz e d  t h a t  L e g i s l a t i o n  w i l l  be r e q u i r e d .  

H ow ever, M r. P . C. Sm ith  was a u th o r iz e d  to  i n v e s t i g a t e  th e  m a t te r  f u r t h e r  

t o  d e te rm in e  i f  any a s s i s t a n c e  can  be re n d e re d  th ro u g h  th e  C i v i l  C o n tin g e n t

F u n d .

DEPARTMENT OF CORRECTIONS -  The B udget and C o n tro l  B oard ap p ro v ed  

a r e q u e s t  o f  th e  D epartm en t o f  C o r r e c t io n s  f o r  an  e x p e n d i tu re  o f  $ 1 3 2 ,0 0 0  

f o r  p o r ta b le  l i g h t i n g  equ ipm en t f o r  th e  r e c r e a t i o n a l  a r e a  o f  th e  C e n t r a l  

C o r r e c t io n a l  I n s t i t u t i o n .  The a p p ro v a l  was g iv e n  in  v iew  o f  th e  f a c t  t h a t  

th e  p o r ta b le  n a tu r e  o f  th e  equ ipm en t w i l l  p e rm it  i t s  b e in g  moved when th e

C e n t r a l  C o r r e c t io n a l  I n s t i t u t i o n  i s  u l t i m a t e l y  ab a n d o n ed .
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GRIEVANCE COMMITTEE ACTION - P r i o r  t o  th e  p r e s e n t  m e e t in g , th e

P e rso n n e l D iv is io n  had f u r n is h e d  Board members w ith  th e  f in d in g s  o f  th e  S t a t e  

E m ployeesT G rie v a n c e  Com m ittee in  th e  c a s e  o f  M rs. I s s y  S h a rp  o f C h a r le s to n ,  

Sou th  C a r o l in a .  The B oard u n an im o u sly  a g re e d  t o  ta k e  no a c t i o n  in  t h i s  c a s e ,  

th e re b y  p e r m i t t in g  th e  f in d in g s  o f  th e  G r ie v a n c e  C om m ittee t o  s ta n d  a s  r e n ­

d e re d .

T here  b e in g  no f u r t h e r  b u s in e s s ,  th e  m ee tin g  was a d jo u rn e d  a t

2 :3 0  p . m.
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Economic and Revenue Outlook 
1975-76

Any estim ate  o f economic and revenue p ro sp ec ts  fo r th e  next f i s c a l  

y ear has to  be in term s o f probable outcomes, depending on government

a c tio n s  taken to  c o n tro l in f la t io n  and the re a c tio n  o f  consumers and

in v e s to rs  to  them I t  appears , however, th a t  re a l  growth through 1975 

w ill  be a t low r a t e s ,  w ith in f l a t io n  g radually  being reduced and unemploy­

ment in c re as in g  because o f d im inished growth r a te s .  D espite  some s ig n s  

to  th e  c o n tra ry  i t  i s  reasonab le  to  assume th a t th e re  w ill not be a

w ide-spread  se r io u s  cu t-back  in economic a c t iv i ty  but th a t in s tead  the  

economy w ill resume gradual improvement by the end of the y e a r , h o p efu lly  

in  th is  q u a r te r .

Basic assum ptions are  th a t :  f l )  the c u rre n t easing o f  m onetary 

p o lic y  w ill  co n tin u e ; (2) Federal spending w ill be m onitored to  move 

toward a balance in  the  budget; (3) S ig n ific a n t e f f o r t s  w il l  oe made to  

p re s su re  labo r and b u siness groups to  r e s t r a in  p r ic e  and wage in c re a s e s , 

bu t th a t  mandatory w age-price c o n tro ls  w ill  not be imposed; (4) S e le c tiv e  

m easures w ill  be e s ta b lish e d  to  entourage savings and investm en t, to  

ease  th e  burden of in f l a t io n  on iow-income fa m ilie s , and to  ease en v iro n ­

m ental q u a l i ty  c o n tro l requ irem en ts; and (5) Depressed economic c o n d itio n s  

in  the in d u s tr ia l iz e d  n a tio n s  o f the  world w ill no t lead to  a g en era l 

d e p re ss io n .

There i s  l i t t l e  b a s is  fo r  gloomy fo re c a s ts  a t  th i s  tim e because the  

n a tio n a l economy is  sound and v ia b le  although shaken by the e f f e c t s  o f  th e  

energy c r i s i s ,  a c r e d i t  c ru ich  during  a period of dim inisned re a l  gx*owth, 

by in c o n s is te n t monetary and f i s c a l  management, and, most o f  a l l ,  by 

c r i t i c a l  in f la t io n a ry  p re s su re s , not b u i l t - in .  The co n tin u in g  energy p ro -
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blcm and crop f a i lu r e s  a ls o  have s e r io u s  e f f e c t s .  The South Carolii-a 

economy is  perform ing b e t te r  than the  n a tio n  as a ..ho le , but the sane 

fo rces  are a t work h ere  as shown by dim inished growth r a te s .

The ou tlook  fo r the  n a tio n a l economy i s ,  in th is  c o n te x t, fo r  a 

resum ption of r e a l  grow th, s ta r t in g  in  th i s  q u a r te r ,  but w ith  an overall 

d e c lin e  in re a l  GNP fo r  1974 o f  1 - i.S  p e rcen t and an in c re a se  in  con­

sumer p r ic e s  o f about 11 p e rc en t. Fot 1975 th e  te n ta t iv e  fo re c a s t i s  fo r  

an in c re a se  of 1 .5 -2 .0  p e rcen t in re a l  GNP with consumer p r ic e s  r is in g  by 

about 9 p e rc en t. There should be g radual improvement in  r e a l  growth 

and co n tro l of in f la t io n  through 1975 w ith  th e  economy resuming n o n a l  

growth ra te s  in  1976, and p r ic e  in f l a t io n  down to  le v e ls  o f  6-7 percen t. 

Gross N ational Product in  c u rre n t d o l la r  term s should r i s e  from $1.4 

t r i l l i o n  in  1574 to  $1.50  t r i l l i o n  in  1975. The p ro sp ec ts  fo r a deep 

re c e ss io n  a re  ra th e r  s& ail, b u t much aeponds on the  w illin g n e ss  o f a l l  

segments of the n a tio n  to  a c c e p  the  m edicine necessary  tc  co n tro l in f la ­

t io n ,  w ithout which h ig h e r re a  growth w ill  n e t be p o s s ib le .

South C aro lina con tin u es  to perform b e t te r  than  the n a tio n  as a whole, 

w ith  h igher r a te s  o f growth in  income and lower r a t e s  of unemployment. 

Personal income is  l ik e iy  tc  in c rease  to  $11.8 b i l l i o n  in 1974 from $10.6 

b i l l i o n  in  1973. An increase to  $13.0 b i l l i o n  in  c u rre n tly  p ro jec ted  fo r 

1975. Actual revenues (see a tta ch e d  ta b le )  fo r 1974-75 w il l  be consid­

e ra b ly  higher than budgets y e s tim ate s  and should hover c lo se  to  $1 b i l l io n  

in  1975-76, based on th e  a sum ptions made e a r l i e r .  C arefu l a tte n tio n  must 

be paid  to  changes in  m anufacturing a c t i v i t y ,  e s p e c ia lly  t e x t i l e s ,  where 

s ig n s  o f easing  of a c t iv i  y a re  a l l  s a d / showing up. Accurate estim ates 

o f  in d iv id u a l and co rp o ra te  income tax  revenue fo r  1975-76 are d i f f i c u l t  

to  make a t  th i s  time bee use o f such u n c e r ta in ty .
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In e ssen ce , re a l growth for th e  n a tio n  ano s ta t e  du ring  1975 

i s  l ik e ly  to  be low w ith  unemployment growing and in f la t io n  g rad u a lly  

being reduced . Much o f the  growth in  income and revenues w il l  r e f l e c t  

in f l a t io n ,  which p o in ts  to  th e  n e c e s s ity  fo r  g re a t care  in  budgetary

p o lic y .

Board of Economic A dvisors 
October 8 , 1974

JAM/vhb
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GROSS NATIONAL PRODUCT 
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SOUTH CAROLINA PERSONAL INCOME

In  M i l l io n s  
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SOUTH CAROLINA TOTAL EMPLOYMENT AND REAL PERSONAL INCOME

The T o ta l  Employment i n  S ou th  C a r o l in a  r o s e  from  9 3 8 ,3 0 0  
In d e x  __________________  in  1967 to  1 ,1 5 4 ,5 0 0  in  1973, a g a in  o f  23%. On an in d e x
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SOUTH CAROLINA PERSONAL INCOME 
(Amounts in  M il l io n s  o f  D o l la r s )

YEAR
AUGUST, 1974 

REVISED SERIES
APRIL, 1974 

ESTIMATES
NET

CHANGE
PERCENT

CHANGE

1958 $ 2 ,9 1 8 $ 2 ,885 $ 33 1 .1 4

1959 3 ,1 6 8 3 ,127 41 1 .31

1960 3 ,3 2 6 3 ,290 36 1 .09

1961 3 ,507 3 ,460 47 1 .3 6

1962 3 ,772 3 ,746 26 0 .6 9

1963 3 ,982 3 ,9 4 6 36 0 .9 1

1964 4 ,3 0 7 4 ,2 7 7 30 0 .7 0

1965 4 ,752 4 ,7 3 0 22 0 .4 6

1966 5 ,361 5 ,3 2 7 34 0 .6 4

1967 5 ,809 5 ,7 6 6 43 0 .74

1968 6 ,4 6 3 6 ,4 0 1 62 0 .9 7

1969 7,112 7 ,0 4 5 67 0 .9 5

1970 7 ,767 7 ,6 9 1 76 0 .9 9

1971 8 ,377 8 ,311 66 0 .7 9

1972 9 ,4 0 8 9 ,2 6 8 140 1 .5 1

1973 10,582 10 ,406 176 1 .6 9

S o u rce: S urvey  o f C u rre n t Bus i n e s s ,
U. S. D epartm en t o f Commerce.

D iv is io n  o f  R esea rch  and 
S t a t i s t i c a l  S e r v ic e s  

O c to b e r  2 , 1974



PERSONAL INCOME FROM BUSINESS WEEK AND CALCULATED FROM MODEL 
BY MONTH, 1973 AND 1974

MONTH & YEAR
TOTAL

EMPLOYMENT

AVERAGE
HOURLY

EARNINGS

CALCULATED
PERSONAL

INCOME
( I n  M i l l io n s )

CUMULATIVE
CALCULATED

PERSONAL
INCOME

( I n  M i l l io n s )

PERSONAL
INCOME*

( I n  M i l l io n s )

CUMULATIVE
PERSONAL

INCOME*
( I n  M i l l io n s )

J a n . ,  1973 1 ,0 7 6 .4 $ 2 .9 7 $ 8 3 5 .0 $ 8 3 5 .0 $ 770 $ 770
F e b ru a ry 1 ,0 9 2 .5 2 .9 8 8 4 4 .5 1 ,6 7 9 .5 798 1 ,5 6 8
M arch 1 ,1 1 6 .6 2 .9 5 8 4 1 .5 2 ,5 2 1 .0 841 2 ,4 0 9
A pr! 1 1 ,1 3 6 .6 2 .9 7 8 5 6 .1 3 ,3 7 7 .1 856 3 ,2 6 5
May 1 ,1 5 2 .7 2 .9 6 8 5 7 .8 4 ,2 3 4 .9 848 4 ,1 1 3
Ju n e 1 ,1 7 3 .5 2 .9 8 8 7 2 .7 5 ,1 0 7 .6 880 4 ,9 9 3
J u ly 1 ,1 8 8 .5 2 .9 9 8 8 1 .8 5 ,9 8 9 .4 893 5 ,8 8 6
A ugust 1 ,1 8 9 .5 3 .0 1 8 9 0 .1 6 ,8 7 9 .5 911 6 ,7 9 7
S ep tem b er 1 ,1 8 2 .7 3 .1 1 9 2 7 .8 7 ,8 0 7 .3 939 7 ,7 3 6
O c to b e r 1 ,1 8 4 .2 3 .1 1 9 2 8 .3 8 ,7 3 5 .6 920 8 ,6 5 6
November 1 ,1 7 9 .7 3 .1 4 9 3 8 .8 9 ,6 7 4 .4 947 9 ,6 0 3
Decem ber 1 ,1 8 1 .1 3 .1 6 9 4 7 .3 1 0 ,6 2 1 .7 953 1 0 ,5 5 6

J a n . ,  1974 1 ,1 5 6 .8 3 .1 6 9 3 8 .3 9 3 8 .3 950 950
F e b ru a ry 1 ,1 6 0 .2 3 .1 7 9 4 3 .6 1 ,8 8 1 .9 944 1 ,8 9 4
M arch 1 ,1 6 9 .5 3 .1 8 9 5 1 .1 2 ,8 3 3 .0 943 2 ,8 3 7
A p r i l 1 ,1 9 5 .2 3 .1 7 9 5 6 .6 3 ,7 8 9 .6 949 3 ,7 8 6
May 1 ,2 1 4 .8 3 .2 4 9 9 2 .6 4 ,7 8 2 .2 982 4 ,7 6 8
Ju n e 1 ,2 3 2 .9 3 .3 6 1 ,0 4 9 .5 5 ,8 3 1 .7 1 ,0 4 3 5 ,8 0 5
J u ly 1 ,2 4 5 .7 3 .4 0 1 ,0 7 1 .5 6 ,9 0 3 .2 •
A ugust 1 ,2 3 2 .8  P / 3 .4 0  P / 1 ,0 6 6 .4 7 ,9 6 9 ,6
S ep tem b er
O c to b e r
November r c
Decem ber N

r

DRSS
* B u s in e s s  Week S e p tem b e r, 1974
P / P r e l im in a r y
R e g r e s s io n  E q u a tio n :  (b a s e d  on y e a r l y  d a ta  ’ 66 -  ’ 73)

lo g  P . I .  « 4 .5 3 7 4 8 8 5 7 4  +  0 .4594065637  lo g  ( T o ta l  Em ploym ent) +  1 .34815032  lo g  (A verage  H o u rly  E a rn in g s )



PRELIMINARY FORECASTS 
OF

GENERAL FUND REVENUES

ACTUAL PRELIMINARY

ITEM 3973-74 1974-75 1975-76

ASSUMPTIONS
GNP ( B i l l i o n s ) $ 1 ,2 9 4 .9 $ 1 ,4 0 0 $ 1 ,5 8 0
P e r s o n a l  Income ( M i l l io n s ) $10 ,582 $11 ,8 0 0 $13 ,000
P o p u la t io n  (T h o u san d s) 2 ,7 2 6 2 ,7 6 5 2 ,8 0 4
P e r  C a p ita  Incom e $ 3 ,882 $ 4 ,2 6 7 $ 4 ,6 3 6
Unemployment (Z) 3 .6 4 .2 4 .5
Consumer P r i c e  In d ex 1 3 3 .1 147 .4 160 .7
R ea l P e r s o n a l  In c o m e (M ill io n s ) $ 7 ,950 $ 8 ,0 0 5 $ 8 ,0 9 0

GENERAL FUND REVENUES
( In  M i l l io n s )

TOTAL $ 78 3 .2 $ 869 $ 960
S a le s 3 1 4 .7 350 393
I n d iv i d u a l  Incom e 1 9 2 .7 224 257
C o rp o ra t io n  Incom e 7 4 .3 80 76
" A l l  O th e r” 2 0 1 .5 215 234

AS Z OF PERSONAL INCOME
G e n e ra l Fund R evenues 7 .4 0 7 .3 5 7 .3 8

S a le s 2 .9 7 2 .9 7 3 .0 2
I n d iv id u a l  Income 1 .82 1 .89 1 .9 8
C o rp o ra t io n  Incom e 0 .7 0 0 .6 8 0 .5 8
O th e r 1 .9 0 1 .8 2 1 .8 0

REVENUES PER CAPITA $ 2 8 7 .3 0 $ 314 .29 $ 342 .37
•

D iv is io n  o f  R e se a rc h  and 
S t a t i s t i c a l  S e rv ic e s  

O c to b e r  4 , 1974
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GENERAL FUND REVENUES 
( I n  M i l l io n s )



GENERAL FUND REVENUE AS A MULTIPLE OF SALES TAX

R a t i o - -G e n e ra l  Fund Revenue 
S a le s  Tax5----------------

J III II I ■

• • • • • • • • •_
_ ••••••••<« • • • • • • • < > * • • • • • • • < » • • • • • • • « • • • • • • • • <

Pr o je c te d
1

2

0 ----------------
1964-65  6 5 -6 6  66 -6 7  67 -68  68 -69  6 9 -7 0  70-71  71 -72  72 -73  73 -74  74-75  75-76

F i s c a l  Y ears
S ou th  C a r o l in a  
D iv is io n  o f  R e se a rc h  
and S t a t i s t i c a l  S e r v ic e s



U. S. CONSUMER PRICE INDEXES 
FOR SELECTED CATEGORIES

ITEM JULY, 1974 JULY, 1973 2 CHANGE

CONSUMER PRICE INDEXES

ALL 148 .3 132 .7 1 1 .8
C om m odities 1 4 6 .1 129 .7 1 2 .6
S e r v ic e s 15 2 .5 138 .4 1 0 .2

SELECTED COMMODITIES

Food 160 .5 1 4 0 .9 1 3 .9
F u e l O i l  and C oal 218 .5 1 3 1 .7 6 5 .9
Gas and  E l e c t r i c i t y 146 .2 12 5 .5 1 6 .5
A p p a re l and Upkeep 13 5 .3 12 5 .8 7 .6
New C ars 1 1 8 .0 110 .9 6 .4
Used C ars 140 .2 12 2 .7 1 4 .3

SELECTED SERVICES

R ent 1 3 0 .3 124 .4 4 .7
M e d ic a l C are 151 .4 1 3 7 .3 1 0 .3
P e r s o n a l  Care 1 3 7 .8 1 2 5 .3 1 0 .0
R ead ing  & R e c re a t io n 134 .6 126 .2 6 .7

D iv is io n  o f  R ese a rc h  and 
S t a t i s t i c a l  S e rv ic e s  

O ctober A, 1974
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1959-60  THROUGH 1973-74

TABLE A -  BASIC DATA
G e n e ra l  Fund A d ju s te d  to  B asic  1969-70  Tax S t r u c t u r e

GROSS NATIONAL PRODUCT, SOUTH CAROLINA PERSONAL INCOME,
AND SELECTED GENERAL FUND REVENUE CATEGORIES

(R evenues in  M il l io n s )

F i s c a l
Year

G ross
N a t io n a l

P ro d u c t
( B i l l i o n s )

S ou th  C a r o l in a  
P e r s o n a l  Income

G e n era l
Fund

Revenue
Less

W in d fa ll
S a le s

Tax

Incom e Taxes

’’A ll
O th e r ’’Amount 2 o f  GNP

C orp­
o r a t i o n

I n d i -  
. v id u a l

1959-60 $ 4 8 3 .7 $3168 .655 $205 .03 $ 9 0 .2 8 $21 .77 $ 2 3 .5 3 $ 6 9 .4 5

1960-61 503 .8 3326 .660 215 .39 91 .6 4 2 4 .8 4 26 .4 7 72 .4 4

1961-62 520 .1 3507 .674 221 .15 9 8 .3 9 2 0 .7 7 27 .41 74 .5 8

1962-63 56 0 .3 3772 .673 241 .12 107 .33 2 1 .5 5 32 .62 79 .62

1963-64 590 .5 3982 .674 256 .05 113 .97 2 2 .0 0 35 .0 8 8 5 .0 0

1964-65 632 .4 4307 .681 284 .66 123 .68 2 6 .4 9 4 3 .3 6 9 1 .1 3

1965-66 684 .9 4752 .694 330 .83 141 .49 3 6 .0 0 5 2 .9 3 100 .4 1

1966-67 749.9 5361 .715 366 .98 151 .75 4 1 .7 1 6 2 .8 0 110 .72

1967-68 793 .9 5809 .732 389 .83 164 .05 3 8 .9 6 71 .29 115 .5 3

1968-69 864.2 6463 .748 438 .1 0 183 .7 3 47 .0 2 84 .3 7 122 .9 8

1969-70 930 .3 7112 .764 46 9 .2 4 192 .55 4 9 .1 3 9 5 .4 0 1 3 2 .1 6

1970-71 977 .1 7767 .795 507 .26 2 1 3 .6 6 4 1 .9 6 108 .43 1 4 3 .2 1

1971-72 1054.9 8377 .794 581 .48 2 4 5 .5 0 50 .52 127 .71 157 .7 6

1972-73 1158.0 9408 .812 675 .94 2 8 0 .3 7 6 0 .6 8 159 .4 3 1 7 5 .4 6

1973-74 1294.9
A b V .'

.817 783 .20 314 .73 74 .29 192 .71 2 0 1 .4 7

D iv is io n  o f  R e se a rc h  And 
S t a t i s t i c a l  S e r v ic e s

S ep tem ber 2 5 , 1974



GROSS NATIONAL PRODUCT, SOUTH CAROLINA PERSONAL INCOME
AND SELECTED GENERAL FUND REVENUE CATEGORIES

1959-60  THROUGH 1973-74

TABLE B -  RATIOS TO PERSONAL INCOME

G e n e ra l Fund A d ju s te d  to  1969-70 Tax S t r u c tu r e

( P e rc e n t)

F i s c a l
Y ear

G en era l
Fund

S a le s
Tax

Income Taxes ’’A ll
O th e r”C o rp o ra t io n I n d iv id u a l

1959-60 6 .4 7 2 .8 5 .6 9 .7 4 2 .1 9

1960-61 6 .4 8 2 .7 6 .7 5 .8 0 2 .1 8

1961-62 6 .3 0 2 .8 0 .59 .7 8 2 .1 3

1962-63 6 .39 2 .8 4 .57 .8 6 2 .1 1

1963-64 6 .4 3 2 .8 6 .55 .8 8 2 .1 3

1964-65 6 .6 1 2 .8 7 .6 2 1 .0 1 2 .1 2

1965-66 6 .9 6 2 .9 8 .7 6 1 .1 1 2 .1 1

1966-67 6 .84 2 .8 3 .7 8 1 .1 7 2 .0 6

1967-68 6 .7 1 2 .8 2 .6 7 1 .2 3 1 .9 9

1968-69 6 .7 8 2 .8 4 .7 3 1 .3 0 1 .9 0

1969-70 6 .6 0 2 .7 1 .6 9 1 .3 4 1 .8 6

1970-71 6 .5 3 2 .7 5 .5 4 1 .4 0 1 .8 4

1971-72 6 .9 4 2 .9 3 .6 0 1 .5 2 1 .8 8

1972-73 7 .1 8 2 .9 8 .6 4 1 .6 9 1 .8 6

1973-74 7 .4 0 2 .9 8 .7 0 1 .8 2 1 .9 0

D iv is io n  o f  R e se a rc h  and 
S t a t i s t i c a l  S e r v ic e s
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GROSS NATIONAL PRODUCT, SOUTH CAROLINA PERSONAL INCOME

AND SELECTED GENERAL FUND REVENUE CATEGORIES

1959-60  THROUGH 1973-74

TABLE C -  PERCENT DISTRIBUTION OF ACTUAL AND PROJECTED GENERAL FUND REVENUES
G e n e ra l Fund A d ju s te d  t o  1969-70 Tax S t r u c tu r e

F i s c a l
Y ear

T o ta l
G e n e ra l

Fund
Revenue

INCOME TAXES
S a le s

Tax
" A ll

O th e r”T o ta l C o rp o ra t io n I n d iv id u a l

1959 -60 1 0 0 .0 2 2 .0 9 1 0 .6 2 1 1 .4 8 4 4 .0 3 3 3 .8 7

1960 -61 1 0 0 .0 2 3 .8 2 1 1 .5 3 12 .2 9 4 2 .5 5 3 3 .6 3

1961-62 1 0 0 .0 2 1 .7 9 9 .3 9 1 2 .3 9 4 4 .4 9 3 3 .7 2

1962 -63 1 0 0 .0 2 2 .4 7 8 .9 4 1 3 .5 3 4 4 .5 1 3 3 .0 2

1963-64 1 0 0 .0 2 2 .2 9 8 .5 9 1 3 .7 0 4 4 .5 1 . 3 3 .2 0

1964-65 1 0 0 .0 2 4 .5 4 9 .3 1 1 5 .2 3 43 .4 5 3 2 .0 1

1965-66 1 0 0 .0 2 6 .8 8 1 0 .8 8 1 6 .0 0 42 .7 7 3 0 .3 5

1966-67 1 0 0 .0 2 8 .4 8 1 1 .3 7 1 7 .1 1 41 .3 5 3 0 .1 7

1967-68 1 0 0 .0 2 8 .2 8 9 .9 9 1 8 .2 9 4 2 .0 8 2 9 .6 4

1968-69 1 0 0 .0 2 9 .9 9 1 0 .7 3 1 9 .2 6 41 .94 2 8 .0 7

1969-70 1 0 0 .0 30 .80 1 0 .4 7 2 0 .3 3 4 1 .0 3 2 8 .1 6

1970-71 1 0 0 .0 2 9 .6 5 8 .2 7 2 1 .3 8 42 .12 2 8 .2 3

1971-72 1 0 0 .0 30 .67 8 .6 9 2 1 .9 6 42 .22 2 7 .1 3

1973-73 1 0 0 .0 32 .5 6 8 .9 8 2 3 .5 9 4 1 .4 8 2 5 .9 6

1973-74 1 0 0 .0 34 .09 9 .4 8 2 4 .6 1 40 .19 2 5 .7 2

D iv is io n  o f  R e se a rc h  And 
S t a t i s t i c a l  S e r v ic e s

S ep tem ber 2 5 , 1974



1959-60  THROUGH 1973-74

GROSS NATIONAL PRODUCT, SOUTH CAROLINA PERSONAL INCOME,
AND SELECTED GENERAL FUND REVENUE CATEGORIES

*

TABLE D -  PERCENT CHANGES IN GENERAL FUND REVENUES FROM YEAR TO YEAR

F is c a l
Y ear

G e n e ra l Fund 
Revenue

L ess W in d fa ll
S a le s

Tax
Income Taxes ’’A ll

O th e r"C o rp o r a t io n I n d iv id u a l

1959-60 - - - - -

1960-61 5 .0 5 1 .51 1 4 .1 0 1 2 .4 9 4 .3 0

1961-62 2 .6 7 7 .3 7 -1 6 .3 8 3 .55 2 .95

1962-63 9 .0 3 9 .0 9 3 .76 1 9 .0 1 6 .76

1963-64 6 .1 9 6 .1 9 2 .0 9 7 .5 4 6 .76

1964-65 1 1 .1 7 8 .5 2 2 0 .4 1 2 3 .6 0 7.21

1965-66 16 .22 1 4 .4 0 35 .9 0 2 2 .0 7 10 .18

1966-67 1 0 .9 3 7 .2 5 1 5 .8 6 18 .6 5 10.27

1967-68 6 .2 3 8 .1 0 -  6 .5 9 1 3 .5 2 4 .34

1968-69 1 2 .3 8 1 2 .0 0 2 0 .6 9 1 8 .3 5 6 .4 5

1969-70 7 .1 1 4 .8 0 4 .4 9 1 3 .0 7 7.46

1970-71 8 .1 0 1 0 .9 6 -1 4 .5 9 1 3 .6 6 8 .3 6

1971-72 1 4 .6 3 1 4 .9 0 2 0 .4 0 17 .7 8 10 .16

1972-73 1 6 .2 4 1 4 .2 0 2 0 .1 1 2 4 .8 4 11.22

1973-74 1 5 .8 7 1 2 .2 6 2 2 .4 3 2 0 .8 7 14.82

D iv is io n  o f  R e s e a rc h  And 
S t a t i s t i c a l  S e rv ic e s

S ep tem ber 25 , 1974
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GENERAL FUND OPERATIONS 
(IN MILLIONS)

M i l l i o n s  o f  D o l l a r s
1 ,0 0 0  --------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------------------

J_/Based on c u r r e n t  A p p r o p r ia t io n s  B i l l .
S ou th  C a ro l in a
D iv is io n  o f  R e se a rc h  and 
S t a t i s t i c a l  S e r v ic e s



GENERAL FUND OPERATIONS 
1964-65  -  1974-75

(In  M i l l io n s )

FISCAL YEAR TOTAL REVENUES EXPENDITURES

1964-65 $ 246 $ 235
1965-66 291 264
1966-67 324 319
1967-68 336 354
1968-69 382 389
1969-70 457 473

1970-71 505 494
1971-72 581 548
1972-73 706 649
1973-74 813 773
1974-75 857 A / 939

A / Based on c u r r e n t  A p p r o p r ia t io n s  B i l l .

S o u rc e :  S t a te  A u d i to r ’ s O f f ic e

T a b le  by :
D iv is io n  o f R e se a rc h  and 

S t a t i s t i c a l  S e rv ic e s  
O c to b e r  7 , 1974
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SOU T il CAROLINA TAX COMMISSION

A C T UAL ES TI MA TED  ES TI MA T E D
C O L L E C T IO N S 
FISC A L  1973-74

C O L L E C T IO N S C O L L E C T IO N S
FISC A L  1974-75 FISC A L  1975-76

G E N E R A L  FUND REV EN U E C O L L E C T IO N S
A d m is s io n s  T ax $ 3 ,4 5 3 , 284 $ 4 ,0 0 0 ,0 0 0  $ 3 ,1 0 0 ,0 0 0
A lco h o lic  L iq u o rs  T ax 26, 46 3, 990 2 7 ,5 0 0 ,0 0 0  2 9 ,0 0 0 .0 0 0 *
B ank T ax 2 ,2 2 6 ,7 0 0 2 ,1 0 0 ,0 0 0  2 ,4 0 0 ,0 0 0
B edd ing  Fund 18, 82 3 2 1 ,0 0 0  2 1 ,0 0 0
B e e r  and  W ine T ax 35, 03 3, 824 3 8 ,5 0 0 ,0 0 0  4 1 ,0 0 0 ,0 0 0
B ldg . & L oan  A s s o c ia t io n  T ax 1 ,0 5 1 ,4 2 1 1, 100 ,000  I, 100 ,000
B u s in e s s  L ic e n se  T ax 2 1 ,6 0 1 ,5 8 4 2 2 ,6 0 0 ,0 0 0  2 3 ,5 0 0 ,0 0 0

A m m un it ion 102 ,899 105 ,000  105 ,000
C oin  O p e ra te d  D ev ice s  T ax 1 ,0  35, 205 1 , 300 ,000  1, 2 0 0 ,0 0 0
C o rp o ra t io n  L ic e n s e  'la x 7, 198, 061 7 ,5 0 0 ,0 0 0  8 ,1 0 0 ,0 0 0
D o c u m e n ta ry  T ax 6 ,0 9 0 ,5 9 4 6 ,8 0 0 ,0 0 0  7 .0 0 0 ,0 0 0
D o m e stic  In s u ra n c e  T ax 1 ,2 5 2 , 180 I, 3 0 0 ,0 0 0  I, 300 ,000
E le c t r ic  D ow er T ax 9 ,1 9 4 ,2 2 0 9 ,9 0 0 ,0 0 0  1 0 ,5 0 0 ,0 0 0
E s ta te  T a x 5, 502,21 I 4, 600, 000 5, 500, 000
F ir e w o r k s  L ic e n s e  T ax 1 2, 000 1 2 ,000  12 ,000
G a so lin e  T a x -C o u n tie s I 1, 7 18, 60 1 1 4 ,5 0 0 ,0 0 0  1 1 ,0 0 0 ,0 0 0
G ift T ax 108, 346 3 1 0 ,000  5 0 0 ,0 0 0
In co m e  T a x -C o rp o r a l  ion 7 1, 2<80, 924 8 0 ,0 0 0 ,0 0 0  8 3 ,0 0 0 ,0 0 0
In co m e  T a x -In d iv id u a l 192, 71 I, 18 3 2 1 0 ,0 0 0 ,0 0 0  2 1 5 ,0 0 0 ,0 0 0
P u b lic  R e c re a t io n  T ax 5, 225 5 ,5 0 0  5 ,5 0 0
R e ta i le r s  L ic e n se  T ax 568, 2 36 4 5 0 ,0 0 0  4 5 0 ,0 0 0
S a le s  and  U se  T a x 314, 725, 703 3 1 3 ,0 0 0 ,0 0 0  3 7 5 ,0 0 0 ,0 0 0
Soft & B o ttled  D rin k s  la x 9, 355, 279 8, 5 0 0 ,0 0 0  9, 5 0 0 ,0 0 0
Un cl a  i m ed  P  rope  r ty 2 1 1 ,5 5 2 5 ,0 0 0  5 ,0 0 0

IO T A L  EOR G E N E R A L  FUND REV EN U E $ 7 2 7 ,2 4 2 ,0 6 2 $ 734, 108, 500 t7 . 8J/0 $ 8 1 1 ,2 9 8 ,5 0 0  1-6. 0%

tc
to

. Cc
' tC e lu d ed  in th is  e s t im a te  is  £ 6 ,5 0 0 ,0 0 0  f ro m  the  m in i-b o tt le .

O c to b c  r  8, I 97 I



O c to b e r  8 ,  1974

GENERAL FUND

( I n c lu d in g  Revenue S h a r in g )

-  o -

R evenue E x p e n d i tu r e s B a la n ce E x p e n d i tu re  I n c r e a s e

1971-72 $ 5 8 1 ,4 8 1 ,9 2 2 5 4 8 ,0 4 5 ,1 7 3 3 3 ,4 3 6 ,7 4 9 -

1972-73 7 0 5 ,5 6 6 ,5 2 3 6 5 0 ,1 1 5 ,5 3 7 5 5 ,4 5 0 ,9 8 6 1 0 2 ,0 7 0 ,3 6 4

1973-74 8 1 2 ,8 0 1 ,9 9 9 7 3 6 ,2 9 5 ,2 3 8 7 6 ,5 0 6 ,7 6 1 8 6 ,1 7 9 ,7 0 1

1974-75 E s t . 8 5 6 ,3 7 7 ,7 2 3 9 5 4 ,2 2 7 ,9 8 6 ( 9 7 ,8 5 0 ,2 6 3 ) 2 1 7 ,9 3 2 ,7 4 8

1975-76 E s t . 9 8 8 ,0 0 0 ,0 0 0 9 8 8 ,0 0 0 ,0 0 0 - 3 3 ,7 7 2 ,0 1 4

(Above f i g u r e s  e x c lu d e  a p p r o p r i a t i o n s  c a r r i e d  
fo rw a rd  from  one f i s c a l  y e a r  to  n e x t . )

o f  R evenue I n c r e a s e :

1972-73 • 2 1 .3
1973-74 - 1 5 .2
1974-75 - 5 .4
1975-76 - 1 5 .4

22o3



S c h e d u le  1

GENERAL FUND OPERATIONS

F i s c a l  Year 1973-74

B ro u g h t F orw ard  from  1972-73 

R evenue - R e g u la r  Tax S o u rces

T o ta l  A v a i la b le  Funds

A p p r o p r ia t io n s
E x p e n d i tu r e s
A p p r o p r ia t io n s  C a r r ie d  Forw ard

B a la n c e  -  End o f  Y ear

B udget

11 422 072 09

734 553 000 00

745 975 072 09

757 361 278 63

(11 386 206 5 4 )

Ac t u a l

11 422 072 09

783 200 457 19

794 622 529 28

736 295 238 38 
15 275 470 43

43 051 820 47

B a la n c e

(48 647 457 19)

(48 647 457 19)

5 790 569 82

54 438 027 01

2234



S c h e d u le  2

REVENUE SHARING FUNDS

I n i t i a l  " W in d fa l l"  and 1973-74 A llo tm e n ts

B a la n c e  Forw ard

R e c e ip ts
From F e d e ra l  G ra n ts  
E a rn in g s  on In v e s tm e n ts

T o ta l  R e c e ip ts

T o ta l  B a lan ce  and R e c e ip ts

A p p r o p r ia t io n s :
O p e ra t io n a l  
C a p i t a l  Im provem ents 

T o ta l  A p p r o p r ia t io n s

B a la n c e  Forw ard

F i s c a l  Y ear
W in d fa ll  1973-74

6 205 333 32

38 266 341 00 28 715 397 00
2 938 992 32 886 144 93

41 205 333 32 29 601 541 93

41 205 333 32 35 806 875 25

6 610 729 00 29 601 541 93
28 389 271 00

35 000 000 00 29 601 541 93

6 205 333 32 6 205 333 32



S c h e d u le  3

(A c tu a l )

general OPERATIONS -  1973-74

( I n c lu d in g  R e g u la r  R evenue and Revenue S h a r in g  F unds)

G e n e ra l
Fund R evenue

( R e g u la r ) S h a r in g  T o ta l

B ro u g h t F orw ard  from  1972-73 11 422 072 09 6 205 333 32 17 627 405 41

Revenue 783 200 457 19 29 601 541 93 812 801 999 12

T o ta l  Funds A v a i la b le 794 622 529 28 35 806 875 25 830 429 404 53

A p p r o p r ia t io n s :
E x p e n d i tu r e s 736 295 238 38 29 601 541 93 765 896 780 31
B a la n c e  Forw ard 15 275 470 43 6 205 333 32 21 480 803 75

T o ta l  A p p r o p r ia t io n s 751 570 708 81 35 806 875 25 787 377 584 06

B a lan ce ...43 051 820 47 - 0 - 43 051 820 47

z x
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S c h e d u le  4

(B u d g e t)

GENERAL OPERATIONS - 1974-75

( I n c lu d in g  R e g u la r  R evenue and  Revenue S h a r in g  F u n d s)

G e n e ra l
Fund R evenue

(R e g u la r ) S h a r in g  T o ta l

B a la n c e  B ro u g h t Forw ard

R evenue

T o ta l  A v a i la b le  Funds

A p p r o p r ia t io n s

B a la n c e

15 275 470 43 6 205 333 32 21 480 803 75

827 662 723 00 28 715 000 00 856 377 7 23 00

842 938 193 43 34 920 333 32 877 858 526 75

919 307 652 39 34 920 333 32 954 227 985 71

(76 369 458 96) -0 - (76 369 458 96

z <
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S c h e d u le  5

SURPLUS FUNDS

S u r p lu s  B e g in n in g  o f  1973-74  

Add: R e im b u rsem en ts  1973-74

S u b -T o ta l

L e s s :  A p p r o p r ia t io n s  from  S u rp lu s  (1973 S e s s io n )  
L e s s :  L apsed

A p p r o p r ia te d  -  S p e c ia l  A ct (Loan Fund - 
L o c a l Sewer P r o j e c t s )

S u b -T o ta l

G a in  f o r  1973-74

T o ta l  S u rp lu s  a t  End o f  1973-74 

P r o je c t e d  O p e ra tin g  Loss 1974-75

S u b -T o ta l

L e s s :  A p p r o p r ia te d ,  1974 S e s s io n  (H ousing  
Bond Fund R e s e rv e )

28 211 563 00 
100 000 00

28 111 563 00

B a la n c e  -  Unencum bered

85 576 410 97

2 265 620 99

87 842 031 96

7 500 000 00 35 611 563 00

52 230 468 96

43 051 820 47

95 282 289 43

76 369 458 96

18 912 830 47

10 000 000 00

8 912 830 47
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S c h e d u le  6

GENERAL FUND REVENUE COLLECTIONS

F i s c a l  Y ear 1973-74

R e v ise d  A c tu a l
S o u rc e  E s t im a te  C o l l e c t io n s  B a la n ce

A d m iss io n s  Tax . 3 500 000 00 3 453 284 77 46 715 23
A lc o h o lic  L iq u o rs  Tax 26 000 000 00 28 177 435 81 (2 177 435 81)
Bank Tax 1 730 000 00 2 226 700 62 (496 700 62)
B ee r and Wine Tax 35 200 000 00 35 822 430 28 (622 430 28)
B u i ld in g  and Loan A s s o c ia t io n s 800 000 00 1 051 421 13 (251 421 13)
B u s in e s s  L ic e n s e  Tax 21 500 000 00 21 601 584 28 (101 584 28)
C o in -O p e ra te d  D evice  Tax 1 256 000 00 1 035 205 31 220 794 69
C o n t r a c t o r s ’ L ic e n s e  Tax 310 000 00 362 891 60 (52 891 60)
C o r p o r a t io n  L ic e n s e  Tax 6 850 000 00 7 180 743 12 (330 743 12)
D ocum entary  Tax 6 600 000 00 6 090 594 50 509 405 50
E arn ed  on In v e s tm e n ts 10 500 000 00 19 679 302 37 (9 179 302 37)
E l e c t r i c  Power Tax 9 370 000 00 9 194 220 21 175 779 79
E s t a t e  Tax 4 600 000 00 5 502 211 59 (902 211 59)
F e r t i l i z e r  I n s p e c t io n  Tax 260 000 00 280 563 37 (20 563 37)
G a s o l in e  Tax -  C o u n tie s 15 500 000 00 14 738 602 99 761 397 01
G i f t  Tax 300 000 00 408 346 88 (108 346 88)
Incom e Tax 240 500 000 00 267 001 953 88 (26 501 953 88)
I n s u ra n c e  Tax 20 000 000 00 20 661 575 04 (661 575 04)
M otor T r a n s p o r t  F ees 1 400 000 00 1 228 220 53 171 779 47
R e t a i l  S a le s  Tax 305 000 000 00 314 725 739 22 (9 725 739 22)
R e t a i l e r s  L ic e n s e  Tax 570 000 00 568 236 16 1 763 84
S o f t  D rin k s  Tax 9 550 000 00 9 355 279 44 194 7 20 56
W orkm en's C om pensation  Tax 1 850 000 00 1 997 236 30 (147 236 30)
P u b l ic  S e r v ic e  A ssessm en t 912 000 00 911 228 91 771 09
P u b l ic  S e r v ic e  A u th o r i ty 1 100 000 00 1 093 495 71 6 504 29
D ep artm en t o f  A g r i c u l t u r e 5 562 000 00 5 096 291 67 465 708 33
M is c e l la n e o u s  D e p a r tm e n ta l Revenue 2 040 000 00 1 995 193 50 44 806 50
D e p a r tm e n t-S u p p o rte d  A p p r o p r ia t io n s 1 793 000 00 1 760 468 00 32 532 00

T o ta l 734 553 000 00 783 200 457 19 (48 647 A57 19)



SURPLUS REIMBURSEMENTS

$ 5 3 0 ,3 1 9 .0 0  F e d e ra l  re im b u rse m e n t from  
V o c a t io n a l  R e h a b i l i t a t i o n  D e p a rtm en t;

$ 7 5 0 ,0 0 0 .0 0  re im b u rse m e n t from  E n v iro n  
m e n ta l  Bond Fund R e s e rv e ;

$ 1 3 2 ,7 1 4 .2 2  re im b u rse m e n t o f  1972-73 
E m ployer In s u ra n c e  P rem ium s;

$ 6 4 5 ,3 8 0 .7 7  A lc o h o lic  L iq u o rs  C ase Tax;

$ 2 0 7 ,2 0 7 .0 0  F e d e ra l  re im b u rse m e n t from  
S .  C. L ib r a r y  B o a rd .



S c h e d u le  1

GENERAL FUND OPERATIONS

F i s c a l  Year 1973-74

B ro u g h t F orw ard  from  1972-73 

R evenue - R e g u la r  Tax S o u rc e s

T o ta l  A v a i la b le  Funds

A p p r o p r ia t io n s
E x p e n d i tu r e s
A p p r o p r ia t io n s  C a r r ie d  Forw ard

B a la n c e  - End o f  Y ear

B u d g e t A c tu a l  B a la n c e

11 422 072 09 11 422 072 09

734 553 000 00 783 200 457 19 (48 647 457 19)

745 975 072 09 794 622 529 28 (48 647 457 19)

757 361 278 63
736 295 238 38

15 275 470 43 5 790 569 82

(11 386 206 54 ) 43 051 820 47 54 433 027. 01

Z 2 i l



S c h e d u le  2

REVENUE SHARING FUNDS

I n i t i a l  " W in d fa l l"  and 1973-74  A llo tm e n ts

F i s c a l  Y ear
W in d fa ll  1973-74

B a la n c e  Forw ard 6 205 333 32

R e c e ip t s
From F e d e ra l  G ra n ts 38 266 341 00 28 715 397 00
E a rn in g s  on In v e s tm e n ts 2 938 992 32 886 144 93

T o ta l  R e c e ip t s 41 205 333 32 29 601 541 93

T o ta l  B a la n c e  and R e c e ip t s 41 205 333 32 35 806 875 25

A p p r o p r ia t io n s :
O p e r a t io n a l 6 610 729 00 29 601 541 93
C a p i t a l  Im provem en ts 28 389 271 00

T o ta l  A p p r o p r ia t io n s 35 000 000 00 29 601 541 93

B a la n c e  Forw ard 6 205 333 32 6 205 333 32



S c h e d u le  3

(A c t u a l )

GENERAL OPERATIONS - 1973-74

( In c lu d in g  R e g u la r  Revenue and Revenue S h a r in g  F unds)

B ro u g h t Forw ard  from  1972-73

R evenue

11

783

G e n e ra l
Fund

(R e g u la r )

422 072 09

200 457 19

6

29

Revenue
S h a r in g

205 333

601 541

32

93

17

812

T o ta l

627 405

801 999

41

12

T o ta l  Funds A v a i la b le 794 622 529 28 35 806 875 25 830 429 404 53

A p p r o p r i a t i o n s :
E x p e n d i tu r e s 736 295 238 38 29 601 541 93 765 896 780 31
B a la n c e  F orw ard 15 275 470 43 6 205 333 32 21 480 803 75

T o ta l  A p p r o p r ia t io n s 751 570 708 81 35 806 875 25 787 377 584 06

B a la n c e 051 820 47 -0 - 43 051 820 47

2243



S c h e d u le  4

(B u d g e t)

GENERAL OPERATIONS - 1974-75 

( In c lu d in g  R e g u la r  Revenue and Revenue S h a r in g  F unds)

B a la n c e  B ro u g h t Forw ard

Revenue

T o ta l  A v a i la b le  Funds

A p p r o p r ia t io n s

B a la n ce

G e n e ra l
F u n d

( R e g u la r )

15 275 470 43

827 662 723 00

842 938 193 43

919 307 652 39

(76 369 458 96)

Revenue
S h a r in g

6 205 333 32

28 715 000 00

34 920 333 32

34 920 333 32

- 0 -

T o ta l

21 480 803 75

856 377 723 00

877 858 526 75

954 227 985 71

(76 369 458 96



S c h e d u le  5

SURPLUS FUNDS

S u rp lu s  B e g in n in g  o f  1973-74

Add: R e im b u rsem en ts  1973-74

S u b -T o ta l

L e s s :  A p p r o p r ia t io n s  from  S u rp lu s  (1973 S e s s io n )  
L e s s :  L apsed

A p p ro p r ia te d  - S p e c ia l  A ct (Loan Fund - 
L o c a l Sewer P r o j e c t s )

S u b -T o ta l

G ain  f o r  1973-74

T o ta l  S u rp lu s  a t  End o f  1973-74  

P r o je c t e d  O p e ra tin g  L oss 1974-75

S u b -T o ta l

L e s s :  A p p r o p r ia te d ,  1974 S e s s io n  (H ousing  
Bond Fund R e s e rv e )

B a la n c e  -  Unencum bered

28 211 563 00 
100 000 00

28 111 563 00

85 576 410 97

2 265 620 99

87 842 031 96

7 500 000 00 35 611 563 00

52 230 468 96

43 051 820 47

95 282 289 43

76 369 458 96

18 912 830 47

10 000 000 00

8 912 830 47

2245



S c h e d u le  5

SURPLUS FUNDS

S u r p lu s  B e g in n in g  o f  1973-74  

A dd: R e im b u rsem en ts  1973-74

S u b -T o ta l

L e s s :  A p p r o p r ia t io n s  from  S u rp lu s  (1973 S e s s io n )  
L e s s :  L ap sed

A p p r o p r ia te d  - S p e c ia l  A c t (Loan Fund - 
L o c a l Sew er P r o j e c t s )

S u b -T o ta l

G a in  f o r  1973-74

T o ta l  S u r p lu s  a t  End o f  1973-74  

P r o je c t e d  O p e ra t in g  L oss 1974-75

S u b -T o ta l

L e s s :  A p p r o p r ia te d ,  1974 S e s s io n  (H ousing  
Bond Fund R e s e rv e )

B a la n c e  -  U nencum bered

28 211 563 00 
100 000 00

28 111 563 00

85 576 410 97

2 265 620 99

87 842 031 96

7 500 000 00 35 611 563 00

52 230 468 96

43 051 820 47

95 282 289 43

76 369 458 96

18 912 830 47

10 000 000 00

8 ? 1 2  830 47



S c h e d u le  6

GENERAL FUND REVENUE COLLECTIONS

F i s c a l  Year 1973-74

R e v ise d  A c tu a l
S ou rce  E s t im a te  C o l l e c t i o n s  B a la n c e

A dm issions Tax . 3 500 000 00 3 453 284 77 46 715 23
A lc o h o lic  L iq u o rs  Tax 26 000 000 00 28 177 435 81 (2 177 435 81)
Bank Tax 1 730 000 00 2 226 700 62 (496 700 62)
B eer and Wine Tax 35 200 000 00 35 822 430 28 (622 430 28)
B u ild in g  and Loan A s s o c ia t io n s 800 000 00 1 051 421 13 (251 421 13)
B u s in e ss  L ic e n se  Tax 21 500 000 00 21 601 584 28 (101 584 28)
C o in -O p e ra ted  D evice Tax 1 256 000 00 1 035 205 31 220 794 69
C o n t r a c to r s ' L ic e n se  Tax 310 000 00 362 891 60 (52 891 60)
C o rp o ra t io n  L ic e n se  Tax 6 850 000 00 7 180 743 12 (330 743 12)
D ocum entary Tax 6 600 000 00 6 090 5Q/. 50 509 405 50
E arned  on In v e s tm e n ts 10 500 000 00 19 679 302 37 (9 179 302 37)
E l e c t r i c  Power Tax 9 370 000 00 9 194 220 21 175 779 79
E s t a t e  Tax 4 600 000 00 5 502 211 59 (902 211 59)
F e r t i l i z e r  I n s p e c t io n  Tax 260 000 00 280 563 37 (20 563 37)
G a s o lin e  Tax - C o u n tie s 15 500 000 00 14 738 602 99 761 397 01
G i f t  Tax 300 000 00 408 346 88 (108 346 88)
Income Tax 240 500 000 00 267 001 953 88 (26 501 953 88)
In s u ra n c e  Tax 20 000 000 00 20 661 575 04 (661 575 04)
M otor T ra n s p o r t  F ees 1 400 000 00 1 228 220 53 171 779 47
R e t a i l  S a le s  Tax 305 000 000 00 314 7 25 739 22 (9 725 739 22)
R e t a i l e r s  L ic e n se  Tax 570 000 00 568 236 16 1 763 84
S o f t  D rin k s  Tax 9 550 000 00 9 355 279 44 194 720 56
Workmen’ s C om pensation  Tax 1 850 000 00 1 997 236 30 (147 236 30)
P u b l ic  S e rv ic e  A ssessm en t 912 000 00 911 228 91 771 09
P u b l ic  S e rv ic e  A u th o r i ty 1 100 000 00 1 093 495 71 6 504 29
D epartm en t o f  A g r i c u l tu r e 5 562 000 00 5 096 291 67 465 708 33
M is c e lla n e o u s  D e p a r tm e n ta l R evenue 2 040 000 00 1 995 193 50 44 806 50
D e p a rtm e n t-S u p p o rte d  A p p r o p r ia t io n s 1 793 000 00 1 760

00vO 00 32 532 00

T o ta l 7 3 4 553 000 00 783 200 457 19 (48 647 457 19)



SURPLUS REIMBURSEMENTS

$ 5 3 0 ,3 1 9 .0 0  F e d e ra l  re im b u rse m e n t from  
V o c a tio n a l R e h a b i l i t a t i o n  D e p a rtm en t;

$ 7 5 0 ,0 0 0 .0 0  re im b u rse m e n t from  E n v iro n  
m en ta l Bond Fund R e s e rv e ;

$ 1 3 2 ,7 1 4 .2 2  re im b u rse m e n t o f  1972-73 
Em ployer In s u ra n c e  P rem ium s;

$645 ,3 8 0 .7 7  A lc o h o lic  L iq u o rs  C ase Tax;

$ 2 0 7 ,2 0 7 .0 0  F e d e ra l  re im b u rse m e n t from  
S . C. L ib r a r y  B o ard .




