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From: Adams, Marcia

Sent: Monday, August 06, 2012 5:35 PM

To: Pitts, Ted; Mike Shealy; Beverly Smith; Paul Patrick; Leidinger, Bill; Holly, Jim
Cc: Koch, Paul

Subject: FW: Communications from the Investment Commission and Treasurer

Sorry, 1 did not include the Lighthouse Palmetto Partnerships letter in my prior e-mail.

Marcia

From: Adams, Marcia

Sent: Monday, August 06, 2012 5:30 PM

To: Pitts, Ted; 'Mike Shealy'; ‘Beverly Smith'; ‘Paul Patrick’; Leidinger, Bill; Holly, Jim
Cc: Koch, Paul

Subject: Communications from the Investment Commission and Treasurer

All,

| am forwarding letters sent to me by the Treasurer’s office referencing the confidentiality of investment contracts.
The Treasurer’s Office is asking for access to investment contracts from individual investment managers.

Additionally, if access is denied, the Treasurer’s Office is requesting the reasons for the denial. Also, | am forwarding
an e-mail from Lighthouse Palmetto Partnership sent to me by Adam Jordan with the Investment Commission . This is
for your information as trustees of the Retirement Systems.

Thanks,
Marcia

B#CB

Marcia S. Adams
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Executive Director | SC Budget & Control Board
1200 Senate Street | Columbia, SC 29201 | Office: (803) 734-2320

Marcia and Paul,

Below is an email we received yesterday from one of our investment managers in response to the attached letter.
We will be responding, but | also wanted to make you aware in light of the Board’s efforts to address this issue with
the assistance of fiduciary counsel.

Thanks,
Adam

From: "David Pollok" <David.Pollok@LighthousePartners.com>

To: "Hershel Harper" <HHarper@ic.sc.gov>, "David Phillips" <Dphillips@ic.sc.gov>, "Robert Feinstein" <RFeinstein@ic.
sc.gov>

Cc: "Scott Perkins" <Scott.Perkins@lighthousepartners.com>, "Kelly Perkins" <Kelly.Perkins@lighthousepartners.
com>, "Sean McGould" <Sean.McGould@lighthousepartners.com>

Subject: Lighthouse Palmetto Partnership

Gentlemen,

In accordance with the Second Amended and Restated Limited Partnership Agreement for the above referenced
partnership (the “Partnership”), please accept this email as notice that we have been become of a potential legal
action against the Partnership. As you may know, sections 12(z) and 12(g)(1) of the Agreement require prompt notice
to the SCRSIC if we become aware of any pending or threatened legal action against or affecting the Partnership. To
that end, we received the attached letter, dated July 27, 2012, from the General Counsel of the State Treasurer of the
State of South Carolina, which, among other things, indicates that the State Treasurer may take legal action against
the Partnership.

Please call me if you have any questions.
Regards,

David G. Pollok

General Counsel

Lighthouse Investment Partners, LLC

3801 PGA Blvd., Suite 500

Palm Beach Gardens, FL 33410

T:561/340-1357

F: 561/748-9046

Mobile: 561/329-2755

Internal Ext: 2845
www.lighthousepartners.com<http://www.lighthousepartners.com/>

This electronic message contains information from the General Counsel at Lighthouse Investment Partners, LLC. The
contents may be privileged and confidential and are intended for the use of the intended addressee(s) only. If you are
not an intended addressee, note that any disclosure, copying, distribution, or use of the contents of this message is
prohibited. If you have received this e-mail in error, please contact me at david.pollok@lighthousepartners.
com<mailto:david.pollok@lighthousepartners.com>.

This email message (including any attachments) is for informational purposes only and is not intended to be, and
should not be construed as an offer to sell, or the solicitation of an offer to buy, any interest in any entity or other
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investment vehicle. All information contained in this message is subject to the legends and disclaimers set forth in the
most recent offering memorandum you have received (if any) regarding the pooled investment fund(s) relating to this
email message. Any information relating to past performance of any of the funds offered by Lighthouse Partners
should not be construed as an indication of future results. This email message has been prepared using information
believed by the author to be reliable and accurate, but Lighthouse Partners makes no warranty as to accuracy or
completeness. This email message is intended only for the use of the addressee and may contain information that is
privileged and/or confidential. If you are not the intended recipient, you are hereby notified that any dissemination of
this communication is strictly prohibited. If you received this communication in error, please notify us immediately by
return e-mail or telephone (561-741-0820) and delete this e-mail message. By accepting and retaining this email, you
agree not to disseminate it in any form to any person and not to alter it in any way. Thank you. --



