
MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 6 ,  1976________ 10:00 A. M.

The Budget and C o n tro l  Board met a t 10 :00  a .  m. on O c to b e r  6 ,

1976, in  th e  A lc o h o lic  B everage C o n tro l  Com m ission H e a rin g  Room in  th e  E dgar 

A. Brown S ta te  O f f ic e  B u ild in g  w ith  th e  fo llo w in g  members in  a t te n d a n c e :

G overno r James B. Edwards 
Mr. G rady L . P a t t e r s o n ,  J r .
Mr. E a r le  E. M o r r is ,  J r .
M r. F . J u l i a n  LeaMond

S e n a to r  Rem bert C. D ennis was p r e s e n t  fo r  th e  m orning  s e s s io n  and

was r e p r e s e n te d  by S e n a to r  Jam es W addell in  th e  a f te rn o o n  s e s s i o n .

A lso  a t t e n d in g  were W. T. Putnam and W. A. M cIn n is .

The fo llo w in g  item s o f  b u s in e s s  were c o n s id e re d :

1977-78 BUDGET HEARINGS - The Budget and C o n tro l  Board h e a rd  b u d g e t

r e q u e s ts  fo r  f i s c a l  y e a r  1977-78 from the  fo llo w in g  a g e n c ie s :

W ater R esou rces  Com m ission
Land R eso u rces  C o n s e rv a t io n  Com m ission
S ta te  F o r e s t r y  Com m ission
D epartm en t o f  A g r ic u l tu r e  
W i ld l i f e  and M arine R eso u rces  D epartm en t 
D epartm en t o f  P a r k s ,  R e c re a tio n  and T ourism  
D i s a s t e r  P re p a re d n e ss  Agency
R e s id e n t i a l  Home B u ild e rs  Com m ission 
W ill  Lou Gray O p p o r tu n ity  S chool 
D epartm en t o f  Labor

At th e  c o n c lu s io n  of th e  sc h e d u le d  bud g e t h e a r in g s ,  th e  Budget

and C o n tro l  Board a l s o  c o n s id e re d  the  fo llo w in g  ite m s :

APPROVAL OF STATE INSTITUTION BOND RESOLUTION - CLEMSON UNIVERSITY -

Upon a m otion  by M r. M o r r is ,  seconded  by Mr. LeaMond, th e  Budget and C o n tro l

Board unan im ously  a d o p te d  a R e s o lu t io n  a u th o r iz in g  th e  r e fu n d in g  o f  Bond 

A n t ic ip a t io n  N otes in  th e  amount o f $ 1 ,5 0 0 ,0 0 0  in  a n t i c i p a t i o n  o f  th e  is s u a n c e  

o f S t a te  I n s t i t u t i o n  Bonds fo r  C lem son U n iv e r s i ty  in  th e  am ount o f  $ 3 ,3 0 0 ,0 0 0

and a l s o  a u th o r i z in g  th e  is s u a n c e  o f such bonds.

A copy o f  t h i s  R e s o lu tio n  h a s  been r e t a in e d  in  th e s e  f i l e s  and i s

i d e n t i f i e d  a s  E x h ib i t  1 .

3/7>



2

PARKS, RECREATION AND TOURISM - PROPOSED TRANSFER OF APPROPRIATED

FUNDS - A t i t s  Septem ber 28 , 1976 m e e tin g , th e  Budget and C o n tro l Board 

c o n s id e re d  a r e q u e s t  by S e n a to r - e l e c t  John  C. Land to  a u th o r i z e  th e  e x p e n d i­

tu r e  o f c e r t a i n  funds a p p r o p r ia te d  to  th e  D epartm ent o f P a r k s ,  R e c re a t io n  

and T ou rism  f o r  a b o a t la n d in g  to  be lo c a te d  on P u b lic  S e r v ic e  A u th o r i ty  

p r o p e r ty  in  C la re n d o n  C oun ty . The Budget and C o n tro l Board d i r e c t e d  th e

S t a te  A u d ito r  and th e  D epartm en t o f  P a r k s ,  R e c re a t io n  and Tourism  t o  rev iew

th e  r e q u e s t  to  see  what c o u ld  be done and to  b r in g  a p ro p o s a l  back to  th e  

Board a t  a f u tu r e  m e e tin g . At th e  p r e s e n t  m e e tin g , S t a t e  A u d ito r  Putnam

o u t l in e d  a n  ag reem en t w hich had been worked o u t in  re s p o n s e  to  S e n a to r -

e l e c t  L a n d ’s r e q u e s t  u n d e r  w hich th e  D epartm en t o f  P a r k s ,  R e c r e a t io n  and 

T ourism  would t r a n s f e r  $ 2 0 ,0 0 0  a p p r o p r ia te d  f o r  c o n t r a c t u a l  s e r v i c e s  to

th e  W i ld l i f e  and M arine R e so u rces  D e p a rtm en t. Mr. Putnam  in d ic a te d  th a t

b o th  a g e n c ie s  c o n s id e re d  t h i s  p ro p o sed  a rra n g e m e n t t o  be a s a t i s f a c t o r y  one. 

F o llo w in g  a b r i e f  d i s c u s s io n  o f  th e  p r o p o s a l ,  th e  Budget and

C o n tro l  Board d e c id e d  to  c a r r y  over i t s  c o n s id e r a t io n  o f t h i s  item  to  a

f u tu r e  m e e tin g .

STATE BOUNDARIES QUESTION - S e n a to r  James W addell a p p e a re d  b e fo re

th e  Budget and C o n tro l  Board to  in fo rm  th e  Board o f a s i t u a t i o n  d e v e lo p in g

w ith  re g a rd  to  th e  d e f i n i t i o n  o f  th e  o f f - s h o r e  b o u n d a rie s  betw een S outh

C a r o l in a  and  N orth  C a r o l in a  and betw een South  C a ro lin a  and G e o rg ia . S e n a to r  

W addell i n d ic a te d  t h a t  he has been w ork ing  w ith  th e  O f f ic e  o f th e  A tto rn e y  

G e n e ra l on the  m a t te r  and th a t  he would b r in g  back to  th e  Board a s p e c i f i c

p ro p o sed  p o s i t i o n  when th e  l e g a l  r e s e a rc h  has been c o m p le te d .

The Budget and C o n tro l  Board r e c e iv e d  S e n a to r  W a d d e ll 's  r e p o r t

a s  in fo r m a t io n .

STATE RETIREMENT DIVISION - NEW ASSISTANT CONTROLLER POSITION AND

CIVIL CONTINGENT FUND REQUESTS - Mr. P u rv is  C o l l i n s ,  D i r e c to r  o f  th e  South

C a r o l in a  R e tire m e n t S y s te m , a p p e a re d  b e fo re  th e  Budget and C o n tro l  Board

to  r e q u e s t  a p p ro v a l o f  a new c l a s s i f i e d  p o s i t i o n ,  A s s i s t a n t  C o n t r o l l e r ,
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PARKS , RECREATION AND TOURISM - PROPOSED TRANSFER OF APPROPRIATED

FUNDS - A t i t s  Septem ber 28, 1976 m e e tin g , th e  Budget and C o n tro l  Board

c o n s id e re d  a r e q u e s t  by S e n a to r - e l e c t  John  C. Land to  a u th o r iz e  th e  e x p e n d i­

tu r e  o f c e r t a i n  funds a p p r o p r ia te d  to  th e  D epartm ent o f P a rk s ,  R e c re a t io n

and T ou rism  f o r  a b o a t la n d in g  to  be lo c a te d  on P u b lic  S e rv ic e  A u th o r i ty

p r o p e r ty  in  C la ren d o n  C ounty . The Budget and C o n tro l  Board d i r e c te d  th e

S t a te  A u d ito r  and th e  D epartm en t o f  P a rk s ,  R e c re a t io n  and T ourism  t o  rev iew

th e  r e q u e s t  to  see  what cou ld  be done and to  b r in g  a p ro p o s a l  back t o  th e

Board a t  a f u tu re  m e e tin g . At th e  p r e s e n t  m e e tin g , S ta te  A u d ito r  Putnam

o u t l in e d  an ag reem en t which had been worked ou t in  re sp o n se  to  S e n a to r -

e l e c t  L a n d ’s r e q u e s t  u nder which the  D epartm ent o f  P a rk s , R e c re a t io n  and

T ourism  would t r a n s f e r  $2 0 ,0 0 0  a p p r o p r ia te d  f o r  c o n t r a c tu a l  s e r v i c e s  to

th e  W ild l i f e  and M arine R esou rces D ep a rtm en t. Mr. Putnam in d ic a te d  th a t

b o th  a g e n c ie s  c o n s id e re d  t h i s  p ro p o sed  a rra n g e m e n t to  be a s a t i s f a c t o r y  one . 

F o llo w in g  a b r i e f  d i s c u s s io n  o f the  p r o p o s a l ,  th e  Budget and

C o n tro l  Board d e c id e d  to  c a r r y  o v e r i t s  c o n s id e r a t io n  o f  t h i s  item  to  a

f u tu r e  m e e tin g .

STATE BOUNDARIES QUESTION - S e n a to r  James W addell a p p e a re d  b e fo re

th e  Budget and C o n tro l  Board to  in fo rm  th e  Board o f  a s i t u a t i o n  d e v e lo p in g  

w ith  re g a rd  to  th e  d e f i n i t i o n  o f  th e  o f f - s h o r e  b o u n d a rie s  betw een S outh

C a r o l in a  and N orth  C a ro lin a  and betw een South  C a ro lin a  and G e o rg ia . S e n a to r

W addell in d ic a te d  t h a t  he h a s  been w ork ing  w ith  th e  O f f ic e  o f  th e  A tto rn e y

G e n e ra l  on th e  m a t te r  and th a t  he would b r in g  back to  th e  Board a s p e c i f i c

p ro p o se d  p o s i t i o n  when the  l e g a l  r e s e a rc h  has been c o m p le te d .

The Budget and C o n tro l  Board r e c e iv e d  S e n a to r  W a d d e ll 's  r e p o r t

a s  in fo rm a t io n .

STATE RETIREMENT DIVISION - NEW ASSISTANT CONTROLLER POSITION AND

CIVIL CONTINGENT FUND REQUESTS - Mr. P u rv is  C o l l i n s ,  D i r e c to r  o f  the  South

C a ro l in a  R e tire m e n t S y stem , a p p e a re d  b e fo re  th e  Budget and C o n tro l  Board

to  r e q u e s t  a p p ro v a l o f  a new c l a s s i f i e d  p o s i t i o n ,  A s s i s t a n t  C o n t r o l l e r ,
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and to  r e q u e s t  a t r a n s f e r  o f  funds from  th e  C iv i l  C o n tin g e n t Fund to  pay 

th e  s a la r y  o f  t h i s  new p o s i t i o n  d u r in g  f i s c a l  y e a r  1976-77 . F o llo w in g

a b r i e f  d i s c u s s io n ,  upon a m otion  by Mr. LeaMond, seconded  by M r. M o rr is ,

th e  Budget and C o n tro l  Board approved  the  e s ta b l is h m e n t  o f  a new c l a s s i f i e d

A s s i s t a n t  C o n t r o l l e r  p o s i t i o n  and a u th o r iz e d  th e  t r a n s f e r  from  th e  C iv i l

C o n tin g e n t Fund o f  th e  funds r e q u i r e d  to  pay th e  s a la r y  of t h i s  p o s i t i o n

d u r in g  1976-77 . The ap p ro v ed  m otion  a l s o  c a l l e d  upon th e  S t a te  R e tire m e n t 

D iv is io n  to  add a p e rs o n  w ith  a c t u a r i a l  e x p e r ie n c e  to  i t s  s t a f f  a s  a s u p p le ­

ment to  th e  a c t u a r i a l  c o n s u l t in g  s e r v ic e s  now u t i l i z e d .

Mr. C o l l in s  a l s o  r e q u e s te d  th e  t r a n s f e r  o f $10 ,0 0 0  from  th e  C iv i l

C o n tin g e n t Fund to  pay f o r  tem p o rary  h e lp  d u r in g  f i s c a l  y e a r  1976-77 . Upon

a m otion by Mr. M o rr is ,  seconded  by Mr. P a t te r s o n ,  th e  Budget and C o n tro l

Board approved  th e  t r a n s f e r  o f $ 10 ,000  from th e  C iv i l  C o n tin g e n t Fund to

th e  S ta te  R e tire m e n t D iv is io n  to  pay f o r  tem porary  h e lp  d u r in g  1976-77 .

In fo rm a tio n  p e r t a in i n g  to  t h i s  m a tte r  has been r e ta in e d  in  th e s e

f i l e s  and i s  i d e n t i f i e d  a s  E x h ib i t  I I .

The m ee tin g  was a d jo u rn e d  a t  5 :1 5  p . m.
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O cto b er 4 , 1976

H onorab le  W illiam  T. Putnam 
S t a te  A u d ito r  
P o s t  O f f ic e  Box 11333 
C olum bia , South  C a ro lin a  29211

Re: $ 1 ,5 0 0 ,0 0 0  Bond A n t i c ip a t io n  N otes o f  th e
S ta te  o f S ou th  C a ro lin a  in  a n t i c i p a t i o n  o f th e  
is s u a n c e  o f  S t a te  I n s t i t u t i o n  Bonds f o r  Clemson 
U n iv e r s i ty ,  d a te d  O c to b er 28 , 1976

Dear B i l l :

I e n c lo s e  h e r e in  an o r i g i n a l  and e i g h t  (8) c o p ie s  o f  a 
R e s o lu t io n  to  a u th o r iz e  th e  r e fu n d in g  o f th e  $ 1 .5  M il l io n  
Bond A n t ic ip a t io n  N otes h e r e to f o r e  i s s u e d  f o r  Clemson U n iv e r s i ty  
and w hich  m atu re  on O ctober 28, 1976. The o r i g i n a l  i s  fo r  th e  
r e c o r d s  o f  th e  Board and th e  e i g h t  c o p ie s ,  when c e r t i f i e d ,  
sh o u ld  be r e tu rn e d  to  me.

The i n t e r e s t  r a t e  h a s  n o t been  s e t  o u t  b u t  I have p ro v id ed  
t h a t  i t  w i l l  be f ix e d  by th e  S t a t e  T r e a s u r e r .  Grady l i k e s  to  
do t h i s  o n ly  a day p r i o r  to  th e  d e l i v e r y  o f  th e  N o te s .

P le a s e  t r y  to  s l i p  t h i s  in  a t  one o f  your m e e tin g s  t h i s
w eek .

W ith k in d e s t  r e g a r d s ,

S i n c e r e ly ,

HS :dn
E n c lo s u re s



STATE OF SOUTH CA RO LIN A ,

COUNTY OF RICHLAND.

I ,  WILLIAM T. PUTNAM, A u d ito r  o f  th e  S ta te  o f S o u th  
C a r o l in a ,  and  S e c r e t a r y  o f  th e  STATE BUDGET AND CONTROL BOARD, 
DO HEREBY CERTIFY:

T h a t th e  s a i d  S t a t e  B udget and  C o n tro l  Board i s  com posed 
o f  th e  f o l lo w in g :

H is E x c e l le n c y ,  Jam es B. E d w ard s , G overnor o f  S ou th  
C a r o l in a ,  and  C hairm an o f th e  B oard;

The H o n o ra b le  G rady  L. P a t t e r s o n ,  J r . ,  S ta te  
T r e a s u r e r ;

The H o n o ra b le  E a r l e  E. M o r r is ,  J r . ,  C o m p tro lle r  
G e n e ra l  o f  S o u th  C a r o l in a ;

The H onorable. R em bert C. D e n n is , Chairm an o f 
th e  S e n a te  F in a n c e  C om m ittee ; and

The H o n o ra b le  F . J u l i a n  LeaMond, Chairm an o f 
t h e  H ouse Ways and Means C om m ittee .

T h a t d u e  n o t i c e  o f  m e e tin g  o f  s a iu  B oard , c a l l e d  t o  be 
h e ld  in  room 219, E d g ar A. Brown S ta te  O ff ic e  B u ild in g , in
C olum bia , S o u th  C a r o l i n a ,  a t ______  , _ .M. , ____________ ____ ,
t h e ____d ay  o f  O c to b e r ,  1976, was g iv e n  to  a l l  members in
w r i t i n g ,  an d  a t  l e a s t  f o u r  d a y s  p r i o r  to  s a id  m ee tin g  d a t e ;  
t h a t  a l l  m em bers o f  s a id  Board w ere p r e s e n t  a t  s a id  m e e tin g , 
w ith  th e  e x c e p t io n  o f :

T h a t a t  s a id  m e e t in g ,  a R e s o lu t io n  o f w hich th e  a t t a c h e d  
i s  a t r u e ,  c o r r e c t  and  v e rb a t im  c o p y , was in tro d u c e d  by
_________________, who moved i t s  a d o p t io n ;  s a id  m o tio n  was
seco n d ed  b y _______________ , and upon th e  v o te  b e in g  ta k e n
and r e c o rd e d  i t  a p p e a re d  t h a t  th e  fo l lo w in g  v o te s  w ere c a s t :

FOR MOTION AGAINST MOTION

379



post  o r n c r  s o x  3 4 0

S I N K L E R  G I B B S  &. S I M O N S
P R O F E S S I O N A L  A S S O C IA T IO N
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O c to b e r 4 , 1976

H onorab le  W illiam  T. Putnam 
S ta te  A u d ito r  
P o s t O f f ic e  Box 11333 
C olum bia , South  C a ro l in a  29211

Re: $ 1 ,5 0 0 ,0 0 0  Bond A n t i c i p a t i o n  t.'o tcc  o f th e
S ta te  o f  South  C a r o l in a  in  a n t i c i p a t i o n  o f  th e  
is s u a n c e  o f S t a t e  I n s t i t u t i o n  Bonds f o r  Clem son 
U n iv e r s i ty ,  d a te d  O c to b e r  28, 1976

Dear B i l l :

I e n c lo s e  h e r e in  an  o r i g i n a l  and e ig h t  (8) c o p ie s  o f  a 
R e s o lu t io n  to  a u th o r i z e  th e  r e f u n d in g  o f th e  $ 1 .5  M il l io n  
bond A n t ic ip a t io n  M otes h e r e to f o r e  i s s u e d  f o r  Clem son U n iv e r s i ty  
and vzhich m atu re  on O c to b er 28, 1976 . The o r i q i n a l  i s  f o r  th e  
r e c o rd s  o f  th e  Board and th e  e i g h t  c o p ie s ,  when c e r t i f i e d ,  
sh o u ld  be r e tu r n e d  to  me.

The i n t e r e s t  r a t e  has n o t been  s e t  o u t  b u t  I  have p ro v id e d  
t h a t  i t  w i l l  be f ix e d  by th e  S t a t e  T r e a s u r e r .  G rady l i k e s  to  
do t h i s  o n ly  a day p r i o r  to  th e  d e l i v e r y  o f th e  N o te s .

P le a s e  t r y  to  s l i p  t h i s  in  a t  one  o f  you r m e e tin g s  t h i s
week

W ith k in d e s t  r e g a r d s

S in c e r e ly

Z

HS:dn
E n c lo s u re s
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A RESOLUTION
AUTHORIZING THE ISSUANCE OF $ 1 ,5 0 0 ,0 0 0  BOND ANTICIPATION 
NOTES OF THE STATE OF SOUTH CAROLINA IN ANTICIPATION OF THE 
ISSUANCE OF STATE INSTITUTION BONDS OF THE STATE OF SOUTH 
CAROLINA FOR CLEMSON UNIVERSITY IN ORDER TO REFUND A LIKE 
AMOUNT OF SUCH NOTES MATURING OCTOBER 28 , 1976.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF

THE STATE OF SOUTH CAROLINA:

SECTI ON 1 .

As an i n c i d e n t  t o  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  and 

O th e  is s u a n c e  o f  th e  Bond A n t i c ip a t io n  N o tes h e r e in  a u th o r i z e d ,

R th e  S ta te  B udget and C o n tro l  B oard o f  th e  S ta te  o f  S ou th

I C a ro l in a  ( th e  S ta te  B oard) f i n d s :

G 1. By th e  p r o v is io n s  o f  C h a p te r  2 , T i t l e  2 2 , Code o f

I Laws of S ou th  C a r o l in a ,  1962 , a s  am ended, (C h a p te r  2 ) ,  th e

N G overnor and th e  S ta te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  when

A r e q u e s te d  by th e  S ta te  B oard , a r e  d u ly  a u th o r iz e d  and empowered

L to  i s s u e  S t a t e  I n s t i t u t i o n  Bonds o f  th e  S t a t e  o f S ou th  C a ro lin a

f o r  th e  p u rp o se s  s e t  f o r t h  in  C h a p te r  2 .

For th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on th e  

bonds is s u e d  p u r s u a n t  to  C h a p te r  2 , t h e r e  a r e  to  be p led g ed  

th e  f u l l  f a i t h ,  c r e d i t  and ta x in g  power o f  th e  S t a t e  o f S outh  

C a r o l in a ,  and in  a d d i t i o n  t h e r e t o  and s u b j e c t  to  th e  l i m i t a t i o n s  

in  C h a p te r  2 , a l l  o f th e  t u i t i o n  f e e s  d e p o s i te d  w ith  th e  S ta te  

T r e a s u r e r  by th e  S ta te  I n s t i t u t i o n  f o r  w hich S ta te  I n s t i t u t i o n

Bonds a r e  i s s u e d .
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SECTION 2 .

The c o n s t i t u t i o n a l i t y  o f C h a p te r  2 was u p h e ld  by an  

o p in io n  o f  th e  Supreme C o u rt o f  th e  S t a t e  c f  S o u th  C a ro l in a  

in  a d e c l a r a t o r y  judgm ent s u i t  e n t i t l e d  " A rth u r  v .  B y rn e s ,

224 SC 51 , 71 SE2d 311".

SECTION 3.

A p p l ic a t io n  was h e r e t o f o r e  made by Clem son U n iv e r s i ty  

f o r  th e  i s s u a n c e  o f $ 2 ,4 0 0 ,0 0 0  o f S t a t e  I n s t i t u t i o n  Bonds f o r  

Clem son U n iv e r s i ty ,  and p e n d in g  a c t i o n  w ith  r e s p e c t  to  th e  

i s s u a n c e  o f  such  b o n d s , f o r  a s a l e  o f Bond A n t i c ip a t io n  N o tes  

in  th e  am ount o f  $ 1 ,5 0 0 ,0 0 0 . Such a p p l i c a t i o n  c o n te m p la te d  

t h a t  th e  p ro c e e d s  o f  th e  bonds so u g h t to  be i s s u e d  w i l l  be 

a p p l ie d  t o :

(1) The e n la rg e m e n t and im provem ent o f a c a d e m ic , 

s t u d e n t  a c t i v i t y  and  s e r v i c e  f a c i l i t i e s ;

(2) The e x p a n s io n  and im provem ent o f  u t i l i t y  sy s te m s 

w a lk s ,  d r i v e s ,  and p a rk in g  a r e a s ;  and

(3) The a c q u i s i t i o n  o f a d d i t i o n a l  p r o p e r t i e s .  

A ccom panying th e  a p p l i c a t i o n  a r e  E x h ib i t s  w hich e s t a b l i s h  

th e  r i g h t  o f  th e  S t a t e  B oard to  i s s u e  S t a t e  I n s t i t u t i o n  Bonds 

t o  C lem son U n iv e r s i ty  to  th e  e x te n t  o f  $ 2 ,4 0 0 ,0 0 0 . Such 

a p p l i c a t i o n  has now been  amended by a n  a p p l i c a t i o n  e v id e n c e d  

by a R e s o lu t io n  o f th e  Board o f  T r u s te e s  o f  Clem son U n iv e r s i ty  

d a te d  J u l y  23, 1976 s e e k in g  th e  is s u a n c e  o f  S t a t e  I n s t i t u t i o n  

Bonds in  th e  p r i n c i p a l  am ount o f $ 3 ,3 0 0 ,0 0 0 .

r2



SECTION 4 .

On th e  b a s i s  o f  th e  o r i g i n a l  a p p l i c a t i o n ,  th e  S t a t e  b o a rd  

a u th o r iz e d  and empowered th e  G overnor and S t a te  T r e a s u r e r  to  

i s s u e  Bond A n t i c ip a t io n  N otes in  th e  p r i n c i p a l  am ount o f 

$ 1 ,5 0 0 ,0 0 0 . Such N o tes w ere a f te r w a r d s  i s s u e d  on December 30,

1975 and w ere e x p re s s e d  to  m a tu re  on May 31, 1976. Such N o tes  

w ere re fu n d e d  by a l i k e  amount o f N o tes d a te d  May 31 , 1976 and 

m a tu r in g  on O c to b e r 28, 1976.

SECTION 5 .

On th e  o c c a s jo n  t h a t  th e  S t a t e  Board l a s t  to o k  a c t i o n  w ith  

r e s p e c t  to  th e  Bond A n t i c ip a t io n  N o tes on b e h a l f  o f C lem son 

U n iv e r s i ty ,  i t  was e x p e c te d  t h a t  an i s s u e  o f  S t a t e  I n s t i t u t i o n  

bonds f o r  s e v e r a l  S t a t e  i n s t i t u t i o n s  would be i s s u e d  p r i o r  to  

O c to b er 28 , 1976. I t  now a p p e a rs  u n l ik e l y  t h a t  an  i s s u e  o f  S t a t e  

I n s t i t u t i o n  bonds o f  s u f f i c i e n t  s i z e  to  w a r ra n t  th e  e x p en se  o f  

m a rk e tin g  w i l l  be is s u e d  p r i o r  to  J a n u a ry  1977 a n d , a c c o r d in g ly ,  

i t  i s  deemed d e s i r a b l e  to  r e fu n d  th e  N otes i s s u e d  on May 31 , 1976 . 

SECTION 6 .

The o u ts ta n d in g  Bond A n t i c ip a t io n  N o tes  a r e  h e ld  by each  

o f F i r s t  N a tio n a l  Bank o f  S ou th  C a r o l in a ,  The C i t i z e n s  and  S o u th e rn  

N a t io n a l  bank o f S o u th  C a r o l in a ,  The S ou th  C a ro lin a  N a t io n a l  bank 

and b a n k e rs  T r u s t  o f S ou th  C a r o l in a .  F o llo w in g  in fo rm a l

n e g o t i a t i o n s  by th e  S t a t e  T r e a s u r e r ,  i t  h a s  been  a g re e d  t h a t ,
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s u b j e c t  to  a p p ro v a l  by th e  S t a t e  B oard , each  o f  th e s e  b an k in g  

i n s t i t u t i o n s  w i l l  a c c e p t ,  in  l i e u  o f paym en t, a r e fu n d in g  N ote 

o f  l i k e  p r i n c i p a l  amount., to  m a tu re  on th e  3 1 s t  day o f  J a n u a r y ,

1977.

SECTION 7 .

The S t a t e  B oard i s  a u th o r i z e d  by A ct No. 116 o f th e  

A c ts  o f  th e  G e n e ra l A ssem bly  o f  th e  S t a t e  o f S ou th  C a ro lin a  

f o r  th e  y e a r  1965, a s  amended (A ct 1 1 6 ) , to  i s s u e  Bond 

A n t i c ip a t io n  N o tes  in  a n t i c i p a t i o n  o f  r e c e iv in g  th e  p ro c e e d s  

o f  th e  S t a t e  I n s t i t u t i o n  Bonds h e r e a f t e r  to  be i s s u e d ,  and 

i f  deemed a p p r o p r i a t e ,  to  r e fu n d  th e  sam e.

SECTION 8 .

The S t a t e  B oard  h a s  made th e  re v ie w s  r e q u i r e d  by 

C h a p te r  2 , and h a s  f o r  i t s e l f ,  a s c e r t a i n e d  th e  need  f o r  th e  

im provem en ts to  be a c q u i r e d  w ith  th e  p ro c e e d s  o f th e  bonds 

h e r e a f t e r  to  be i s s u e d ,  and  h a s  found  t h a t  a s a t i s f a c t o r y  and 

p ro p e r  s c h e d u le  o f  t u i t i o n  f e e s  i s  in  e f f e c t  and  t h a t  th e  

a g g re g a te  o f  t u i t i o n  f e e s  m ee ts  th e  e a r n in g s  t e s t  p r e s c r ib e d  

by C h a p te r  2 .

SECTION 9

A c c o rd in g ly , i t  i s  th e  p u rp o se  o f  t h i s  R e s o lu t io n  t o :

(a) A pprove th e  amended R e s o lu t io n  h e r e t o f o r e  f i l e d  and

t o  a u th o r i z e  th e  G o v ern o r and th e  S t a t e  T r e a s u r e r  to  i s s u e
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S t a t e  I n s t i t u t i o n  Bonds o f  th e  S t a t e  o f  S ou th  C a r o l in a  f o r  

C lem son U n iv e r s i ty  in  th e  a g g re g a te  p r i n c i p a l  am ount o f n o t  

e x c e e d in g  $ 3 ,3 0 0 ,0 0 0  and  to  make im m ed ia te  p r o v i s io n  f o r  th e  

i s s u a n c e  o f  $ 1 ,5 0 0 ,0 0 0  Bond A n t i c ip a t io n  N o te s  t o  e f f e c t  paym ent 

o f  th e  o u t s t a n d in g  Bond A n t i c ip a t io n  N o tes  m a tu r in g  O c to b er 28 , 

1976;

(b) E s t a b l i s h  th e  o b l ig a t io n  o f th e  S t a t e  o f  S ou th  C a ro l in a  

t o  e f f e c t  th e  i s s u a n c e  o f such  S t a te  I n s t i t u t i o n  Bonds t o  th e  

e x t e n t  o f  n o t  e x c e e d in g  $ 3 ,3 0 0 ,0 0 0  f o r  Clem son U n iv e r s i ty ;

(c) A u th o r iz e  th e  G overnor and  S t a t e  T r e a s u r e r  to  

e f f e c t  th e  i s s u a n c e  o f  $ 1 ,5 0 0 ,0 0 0  Bond A n t i c i p a t i o n  N o tes 

w ith  w hich to  e f f e c t  th e  paym ent o f  th e  o u t s ta n d in g  Bond 

/ a n t i c i p a t i o n  N o te s ; and

(d) D i r e c t  th e  S t a t e  T r e a s u r e r  to  e f f e c t  paym ent o f  

th e  i n t e r e s t  due on th e  o u t s ta n d in g  Bond A n t i c i p a t i o n  N o tes 

from  a c c u m u la t io n s  o f  re v e n u e s  a v a i l a b l e  t o  r e t i r e  S t a t e  

I n s t i t u t i o n  Bonds o f Clem son U n i v e r s i ty .

SECTION 1 0 .

The a u t h o r i z a t i o n  p r e v io u s ly  g r a n te d  to  th e  G overnor 

and S t a t e  T r e a s u r e r  t o  e f f e c t  th e  is s u a n c e  o f  Two M il l io n  

F ou r Hundred T housand  D o l la r s  ($ 2 ,4 0 0 ,0 0 0 )  S t a t e  I n s t i t u t i o n  

Bonds o f Clem son U n iv e r s i ty  i s  e n la r g e d  t o  n o t  e x c e e d in g  

$ 3 ,3 0 0 ,0 0 0 .
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T h at t h e r e  s h a l l  be i s s u e d  by th e  S t a t e  o f South  C a ro l in a  

bond A n t i c ip a t io n  N o tes o f  th e  S ta te  o f  S o u th  C a r o l in a ,  in  

th e  a g g re g a te  p r i n c i p a l  am ount o f $ 1 ,5 0 0 ,0 0 0 , w hich s h a l l  

b e a r  d a te  O c to b e r 28, 197G and s h a l l  m a tu re  on J a n u a ry  31, 1977.

SECTION 32.

The s a id  N o tes  s h a l l  be num bered from  1 to  4 , i n c l u s i v e ,  

s h a l l  be in  th e  d e n o m in a tio n  o f  $375,000 e a c h ,  s h a l l  b e a r  

i n t e r e s t  a t  a r a t e  a g re e d  to  by th e  S ta te  T r e a s u r e r  and  to  be 

d e te rm in e d  on su ch  o c c a s io n  a s  s h a l l  be s e l e c t e d  by th e  S ta te  

T r e a s u r e r ,  and s h a l l  be p a y a b le  b o th  a s  to  p r i n c i p a l  and  i n t e r e s t  

a t  th e  o f f i c e  o f th e  S ta te  T re a s u re r  in  th e  C ity  o f C o lum bia ,

S ou th  C a r o l in a .

SECTION 1 3 .

The s a id  N o tes  s h a l l  be e x e c u te d  on b e h a l f  o f  th e  S t a t e  

o f S ou th  C a ro lin a  by th e  m anual s ig n a tu r e  o f  th e  G overnor and  

by th e  m anual s ig n a tu r e  o f th e  S ta te  T r e a s u r e r ,  and th e  G re a t 

S e a l o f th e  S t a t e  o f  S ou th  C a ro l in a  s h a l l  be im p re ssed  th e r e o n ,  

and th e  same s h a l l  be a t t e s t e d  by th e  m anual s ig n a tu r e  o f  th e  

S e c r e ta r y  o f S t a t e .

SECTION 1 4 .

The s a id  N o tes s h a l l  be s u b s t a n t i a l l y  in  th e  form a t t a c h e d

h e r e to  a s  "EXHIBIT A".

SECTION 1 1 .
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For th e  paym ent o f th e  p r i n c i p a l  o f and i n t e r e s t  on th e  

s a id  N o te s , a s  th e  same s h a l l  f a l l  d u e , th e  f u l l  f a i t h ,  c r e d i t  

and ta x in g  power o f  th e  S t a t e  o f  S ou th  C a r o l in a  s h a l l  be p le d g e d , 

and in  a d d i t i o n  t h e r e t o ,  so  much o f th e  p r i n c i p a l  p ro c e e d s  

o f th e  S t a t e  I n s t i t u t i o n  Bonds a u th o r i z e d  by S e c t io n  9 , i n f r a ,  

a s  a r e  n e c e s s a r y  t h e r e f o r ,  a r e  h e re b y  p le d g e d , and th e  S t a t e  

T r e a s u r e r ,  upon r e c e i p t  o f th e  p ro c e e d s  of s a id  S ta te  I n s t i t u t i o n  

Bends b e , and he i s  h e re b y  a u th o r i z e d  t o  a p p ly  such  p ro c e e d s  to  

such  paym ent.

SECTION 16 .

T h is  B oard c o v e n a n ts  on b e h a l f  o f  th e  S t a t e  o f  S ou th  

C a ro l in a  t h a t  S t a t e  I n s t i t u t i o n  Bonds o f  th e  S t a t e  o f  S ou th  

C a ro l in a  s h a l l  be i s s u e d  in  an  a g g r e g a te  p r i n c i p a l  am ount 

s u f f i c i e n t  to  p ro v id e  f o r  th e  r e t i r e m e n t  o f  a l l  Bond A n t i c ip a t io n  

N otes h e r e in  a u th o r i z e d  to  be i s s u e d .

SECTION 1 7 .

The s a id  Bond A n t i c ip a t io n  N o tes  s h a l l  be f o r th w i th  

p re p a re d ,  e x e c u te d  in  th e  m anner h e re in a b o v e  s e t  f o r t h ,  and 

t h e r e a f t e r  d e l iv e r e d  t o  th e  p u r c h a s e r  t h e r e o f ,  upon r e c e i p t  

o f  th e  p ro c e e d s  t h e r e o f .  The s a id  N o tes s h a l l  be exchanged  f o r  

th e  o u ts ta n d in g  N o tes and th e re u p o n  th e  o u ts ta n d in g  N o tes s h a l l  

be d u ly  c a n c e l l e d .

SECTION 1 5 .

7



SECTION 18.

I n t e r e s t  on th e  o u ts ta n d in g  N o tes due on O c to b e r 28 , 1976 

com puted from  May 31 , 1976 to  O c to b er 28, 1976 a t  th e  r a t e  o f  3.8% 

p e r  annum s h a l l  be p a id  from  th e  a c c u m u la tio n  o f  t u i t i o n  f e e s  

a p p l i c a b l e  to  th e  r e t i r e m e n t  o f  S ta te  I n s t i t u t i o n  Bonds is s u e d  

on b e h a l f  o f  C lem son U n iv e r s i ty .

SECTION 1 9 .

A c e r t i f i e d  copy o f  t h i s  R e s o lu tio n  s h a l l  be t r a n s m i t t e d  

to  e a c h  o f  th e  G overnor and th e  S ta te  T r e a s u r e r ,  a s  a m eans o f  

a u th o r i z in g  th e  i s  .uance o f s a id  N o tes and a p p r i s in g  them o f 

th e  a c t io n  ta k e n  by t h i s  Board a s  above s e t  f o r t h .

8 3SS



E X H IB IT  "A "

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 
BOND ANTICIPATION NOTE

ISSUED PURSUANT TO ACT NO. 116 OF THE ACTS OF 1965 , AS AMENDED 
(FOR CLEMSON UNIVERSITY)

No. ___  $375 ,000

KNOW ALL MEN BY THESE PRESENTS t h a t  th e  STATE OF SOUTH 

CAROLINA h e re b y  a ck n o w le d g es  i t s e l f  in d e b te d ,  and f o r  v a lu e  

r e c e iv e d ,  p ro m ise s  to  pay  to  th e  o r d e r  o f

th e  sum o f

THREE HUNDRED SEVENTY FIVE THOUSAND DOLLARS ($375 ,000) 

a t  th e  o f f i c e  o f  th e  S t a t e  T r e a s u r e r ,  in  th e  C i ty  o f  C olum bia, 

S ou th  C a r o l in a ,  on th e  3 1 s t  day  o f J a n u a r y ,  1977 , and  to  pay 

i n t e r e s t  on s a id  p r i n c i p a l  sum from  th e  d a te  h e r e o f ,  a t  th e

r a t e  o f  ______% p e r  annum, p a y a b le  upon th e  m a tu r i t y  o f  t h i s

N o te .

Both th e  p r i n c i p a l  o f and  i n t e r e s t  on t h i s  N ote a r e  

p a y a b le  in  any c o in  o r  c u r r e n c y  o f  th e  U n ited  S t a t e s  o f  

A m erica w hich i s ,  a t  th e  tim e  o f  paym en t, l e g a l  te n d e r  f o r  

th e  paym ent o f p u b l ic  and  p r i v a t e  d e b t s .

THIS NOTE i s  one o f  an  i s s u e  o f  Bond A n t i c ip a t io n  N otes 

o f  l i k e  d a te  and  t e n o r ,  in  th e  a g g re g a te  p r i n c i p a l  am ount o f  

$ 1 ,5 0 0 ,0 0 0 , is s u e d  by th e  S t a t e  o f  S ou th  C a r o l in a ,  p u r s u a n t  

to  th e  a u t h o r i z a t i o n s  o f  A ct No. 116 o f  th e  A c ts  o f  th e  

G e n e ra l A ssem bly o f  th e  S t a t e  o f  S ou th  C a r o l in a  f o r  th e  y e a r
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1965, a s  am ended, in  a n t i c i p a t i o n  o f  th e  p ro c e e d s  to  be

d e r iv e d  from  th e  s a l e  o f  S t a t e  I n s t i t u t i o n  Bonds o f  th e  

S t a t e  o f  S ou th  C a ro lin a  f o r  Clemson U n i v e r s i ty  to  be i s s u e d  

p u r s u a n t  to  th e  a u t h o r i z a t i o n s  o f C h a p te r  2 ,  T i t l e  22 , Code 

of Laws o f  South C a r o l in a ,  1962, a s  am ended . F o r th e  paym ent o f  

th e  p r i n c i p a l  o f and i n t e r e s t  on t h i s  M ote , th e  f u l l  f a i t h ,  

c r e d i t  and ta x in g  power o f  th e  S ta te  o f S o u th  C a ro l in a  a r e  

p led g e d  an d , in  a d d i t i o n ,  th e  p ro c e e d s  to  b e  d e r iv e d  from  th e  

s a l e  o f  b o n d s , in  a n t i c i p a t i o n  o f w hich  t h e  B ote  i s  i s s u e d .

THIS NOTE and th e  i n t e r e s t  h e reo n  a r e  exem pt from  a l l  

S t a t e ,  C oun ty , M u n ic ip a l, S choo l D i s t r i c t ,  and  a l l  o th e r  

ta x e s  o r  a s s e s s m e n ts  o f  th e  S ta te  o f S ou th  C a r o l in a ,  d i r e c t  

o r i n d i r e c t ,  g e n e r a l  o r  s p e c i a l ,  w h e th er im posed  f o r  th e  

p u rp o se  o f g e n e ra l  rev e n u e  o r  o th e r w is e ,  e x c e p t  i n h e r i t a n c e ,  

e s t a t e  o r  t r a n s f e r  t a x e s .

IT  IS HEREBY CERTIFIED AND RECITED t h a t  a l l  a c t s ,  c o n d i­

t i o n s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  and Laws o f  th e  

S ta te  o f  S ou th  C a ro l in a  to  e x i s t ,  to  h a p p e n , o r  to  be p e rfo rm ed  

p r e c e d e n t  to  o r  in  th e  i s s u a n c e  o f  t h i s  N o te , do e x i s t ,  have 

h ap p en ed , and have been p e rfo rm ed  in  r e g u l a r  and due t im e , 

form  and  m anner.

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA h as 

c a u se d  t h i s  Note t o  be s ig n e d  by th e  G o v e rn o r o f  S ou th  

C a r o l in a  and by th e  S ta te  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and
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th e  G re a t  S e a l o f  th e  S t a t e  to  be im p re sse d  h e re o n , a t t e s t e d  

by th e  S e c r e ta r y  o f S t a t e  o f  S ou th  C a r o l in a ,  and t h i s  N ote 

to  be d a te d  th e  28 th  d ay  o f  O c to b e r , A. D. 1976.

BY
G overnor

(SEAL)

BY
S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f S ta te
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STATE OF SOUTH CAROLINA,

COUNTY OF RICHLAND.

I ,  WILLIAM T. PUTNAM, A u d i to r  o f  th e  S t a t e  o f  S o u th  
C a r o l i n a ,  a n d  S e c r e t a r y  o f  th e  STATE BUDGET AND CONTROL BOARD, 
DO HEREBY CERTIFY:

T h a t t h e  s a i d  S t a t e  B u d g e t a n d  C o n t r o l  B oard  i s  com posed  
o f  t h e  f o l l o w i n g :

H is  E x c e l l e n c y ,  Jam es B. E d w ard s , G o v e rn o r o f  S o u th  
C a r o l i n a ,  and  C hairm an  o f  t h e  B o a rd ;

The H o n o ra b le  G rady  L . P a t t e r s o n ,  J r . ,  S t a t e  
T r e a s u r e r ;

The H o n o ra b le  E a r l e  E . M o r r i s ,  J r . ,  C o m p tr o l le r  
G e n e r a l  o f  S o u th  C a r o l in a ;

The H o n o ra b le  R em bert C. D e n n is , C hairm an  o f  
th e  S e n a te  F in a n c e  C o m m itte e ; and

The H o n o ra b le  F . J u l i a n  LeaMond, C hairm an  o f  
t h e  H ouse Ways a n d  M eans C o m m ittee .

T h a t  d u e  n o t i c e  o f  m e e tin g  o f  s a i d  B o a rd , c a l l e d  t o  be 
h e ld  in  room 2 1 9 , E dgar A. Brown S t a t e  O f f ic e  B u i ld in g ,  i n  
C o lu m b ia , S o u th  C a r o l i n a ,  a t  • 4..M. , r
t h e  C d a y  o f  O c to b e r ,  197C, was g iv e n  t o  a l l  m em bers i n  
w r i t i n g ,  and  a t  l e a s t  f o u r  d a y s  p r i o r  t o  s a i d  m e e tin g  d a t e ;  
t h a t  a l l  m em bers o f  s a i d  B oard  w ere  p r e s e n t  a t  s a i d  m e e t in g ,  
w i th  th e  e x c e p t io n  o f :

S e n  ( ie fr \b e f+  C* D enn< s

T h a t  a t  s a i d  m e e tin g ,  a  R e s o lu t io n  o f  w h ich  t h e  a t t a c h e d  
i s  a  t r u e ,  c o r r e c t  a n d  v e rb a t im  c o p y , w as in t r o d u c e d  by 
/Ytf M offiS  • who moved i t s  a d o p t io n ;  s a i d  m o tio n  was 

se c o n d e d  by » and upon th e  v o te  b e in g  ta k e n
and r e c o r d e d  i t  a p p e a re d  t h a t  th e  f o l lo w in g  v o te s  w ere  c a s t :

FOR MOTION AGAINST MOTION

c4
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The C hairm an th e re u p o n  d e c la r e d  th e  R e s o lu tio n  u n an im o u sly  
a d o p te d , and th e  o r i g i n a l  th e r e o f  has been  d u ly  e n te r e d  in  th e  
perm anen t r e c o r d s  o f  m in u te s  o f  m e e tin g s  o f s a id  B oard , in  my 
c u s to d y  a s  i t s  S e c r e t a r y .

S e c r e ta r y

O c to b e r 1976 .
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A RESOLUTION
TO AMEND A RESOLUTION ADOPTED BY THE BOARD OF TRUSTEES OF 
CLEMSON UNIVERSITY UNDER DATE OF NOVEMBER 1.4 , 1975 BY 
INCREASING THE AMOUNT OF THE APPLICATION FOR THE ISSUANCE 
OF STATE INSTITUTION BONDS FOR CLEMSON UNIVERSITY FROM $2 .4  
MILLION TO $3-3 MILLION.

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF CLEMSON

UNIVERSITY:

SECTION 1 .

U nder d a te  o f  November 1 4 , 1975, th e  Board o f  T ru s te e s  

o f  Clem son U n iv e r s i ty  ( th e  T r u s te e s )  a d o p te d  a R e s o lu t io n  

m aking a p p l i c a t i o n  p u r s u a n t  to  th e  p r o v i s io n s  o f  C h a p te r 2 , 

T i t l e  2 2 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , a s  am ended, 

f o r  th e  i s s u a n c e  o f  S t a t e  I n s t i t u t i o n  Bonds f o r  Clemson 

U n iv e r s i ty  (C lem son) to  th e  e x te n t  o f  $2 .4  M i l l io n .  As o f  

t h i s  d a t e ,  no bonds have been  is s u e d  a l th o u g h  by re a s o n  o f  

su ch  a p p l i c a t i o n ,  Bond A n t i c ip a t io n  N otes in  th e  amount o f  

$ 1 .5  M i l l io n  m a tu r in g  O c to b e r 28 , 1976 a re  o u t s t a n d in g .  The 

T r u s te e s  now f in d  t h a t  a d d i t i o n a l  moneys w i l l  be r e q u i r e d  f o r  

f u r t h e r  im provem en ts and t h a t  th e  amount o f  moneys now r e q u i r e d  

i s  e s t im a te d  to  be $ 3 .3  M il l io n  in  l i e u  o f  $ 2 .4  M il l io n  a s  

i n d i c a t e d  by th e  R e s o lu t io n  o f  November 14 , 1975. A c c o rd in g ly , 

i t  i s  th e  p u rp o se  o f  t h i s  R e s o lu t io n  to  amend th e  a p p l i c a t i o n  

o f  November 1 4 , 1975 by in c r e a s in g  th e  amount o f  bonds so u g h t 

t o  be i s s u e d  and by f u r t h e r  s p e c i f y in g  p u rp o se s  f o r  w hich th e

p ro c e e d s  s h a l l  be ex p en d ed .
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SECTION 2.

On th e  b a s i s  o f  th e  f a c t s  r e c i t e d  i n  S e c tio n  1 , i t  i s  

found and d e te rm in e d  t h a t  $ 3 .3  M i l l io n  i s  r e q u i r e d  f o r  p u rp o se s  

p e r m i t te d  by C h a p te r  2 , T i t l e  2 2 , Code o f  Laws o f  S ou th  C a r o l in a ,  

1962 , a s  am ended, and t h a t  fo rm a l a p p l i c a t i o n  f o r  th e  i s s u a n c e  

o f  S t a t e  I n s t i t u t i o n  Bonds o f  Clemson U n iv e r s i ty  to  th e  e x te n t  

o f  $ 3 .3  M il l io n  sh o u ld  be made.

SECTION 3 .

The im provem en ts a t  Clemson U n iv e r s i ty  (C lem so n ), f o r  

w hich th e  p ro c e e d s  o f  bonds now so u g h t t o  be is s u e d  w i l l  be 

a p p l i e d ,  a r e :

(1 )  A d d i t io n s ,  e n la rg e m e n ts  and im provem ents o f  a c a d e m ic , 

s tu d e n t  a c t i v i t y  and s e r v ic e  f a c i l i t i e s ,

(2 )  A d d i t io n s ,  e x p a n s io n s  and im provem ents o f  u t i l i t y  

s y s te m s , w a lk s , d r i v e s ,  and p a rk in g  a r e a s  and f a c i l i t i e s ;  and

(3 )  The a c q u i s i t i o n  o f a d d i t i o n a l  p r o p e r t i e s .

SECTION *1.

The a g g re g a te  sum r e c e iv e d  from  t u i t i o n  f e e s  f o r  th e  

tw e lv e  c a le n d a r  m onths p re c e d in g  th e  m onth in  w hich t h i s  

a p p l i c a t i o n  i s  d a te d ,  v i z . ,  th e  tw e lv e  c a le n d a r  m onths b e g in ­

n in g  Ju n e  1 , 1975 and e n d in g  May 31 , 1976 i s  $1 ,7 9 0 ,^ 7 9 .0 0 .  

SECTION 9 .

The s c h e d u le  o f  t u i t i o n  f e e s  now in  e f f e c t  a t  Clem son i s

a s  f o l lo w s :

-  2 -
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TYPE OB’ STUDENT
TUITION FEES FOR 
ACADEMIC YEAR

R e s id e n t S tu d e n ts  
N o n - re s id e n t  S tu d e n ts

$160
*410

SECTION 6 .

The s u g g e s te d  m a tu r i ty  s c h e d u le  f o r  bonds i s s u e d  p u rs u a n t  

to  t h i s  a p p l i c a t i o n  i s  s e t  f o r t h  a s  S c h e d u le  I  o f  E x h ib i t  A 

to  t h i s  R e s o lu t io n .

SECTION Y.

A s ta te m e n t  show ing th e  unm atured  S t a te  I n s t i t u t i o n  Bonds 

h e r e to f o r e  is s u e d  on b e h a l f  o f  Clemson and now o u t s t a n d i n g ,  

t o g e t h e r  w ith  th e  a n n u a l i n t e r e s t  and p r i n c i p a l  paym en ts to  

become due i s  s e t  f o r t h  a s  S c h e d u le  I I  o f  E x h ib i t  A t o  t h i s

R e s o lu t io n .

SECTION 8 .

A t a b l e  show ing d e b t s e r v i c e  on a l l  S t a t e  I n s t i t u t i o n  

Bonds to  be o u ts ta n d in g  f o r  Clemson fo l lo w in g  th e  i s s u a n c e  o f 

th e  bonds h e re in  so u g h t to  be is s u e d  i s  s e t  f o r t h  as S ch ed u le  

I I I  o f  E x h ib i t  A to  t h i s  R e s o lu t io n .

SECTION 9 .

A c a l c u l a t i o n  e s t a b l i s h i n g  th e  r i g h t  o f  Clem son to  seek  

th e  is su a n c e  o f  bonds to  th e  e x te n t  s e t  f o r t h  in  t h i s  R e s o lu tio n  

i s  s e t  f o r t h  a s  S ch ed u le  IV o f E x h ib i t  A to  t h i s  R e s o lu t io n .

SECTION 1 0 .

The T r u s te e s  h e reb y  a g re e  t h a t  th e  s c h e d u le  o f  t u i t i o n  

f e e s  now in  e f f e c t  a t  Clem son s h a l l  be r e v i s e d  from  tim e  to  tim e  

and w henever n e c e s s a ry  in  o r d e r  to  p ro v id e  th e  a n n u a l p r i n c i p a l
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and I n t e r e s t  r e q u ir e m e n ts  o f  a l l  S t a t e  I n s t i t u t i o n  Bonds now 

o r  h e r e a f t e r  to  be o u t s t a n d in g ,  w hich have been o r  s h a l l  be

is s u e d  on b e h a l f  o f C lem son.

SECTION 1 1 .

The S e c r e ta r y  o f  th e  T r u s te e s  i s  h e reb y  d i r e c t e d  to  

p r e s e n t  a c e r t i f i e d  copy o f  t h i s  R e s o lu t io n ,  t o g e t h e r  w ith  

E x h ib i t s  h e r e to f o r e  r e f e r r e d  t o ,  to  th e  B udget and C o n tro l  

Board o f  S ou th  C a r o l in a ,  a s  e v id e n c e  o f  th e  fo rm al r e q u e s t  

th e  T r u s te e s  to  amend th e  a p p l i c a t i o n  o f  November 1 4 , 1975 

and to  seek  th e  is s u a n c e  o f  $3-3  M il l io n  S t a t e  I n s t i t u t i o n

on b e h a l f  o f  C lem son.

th e

o f

Bonds

it i
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EXHIBIT A -  SCHEDULE 1

SHOWING MATURITY SCHEDULE AND (PRO FORMA) DEBT SERVICE OF A 
PROPOSED ISSUE OF $ 3 ,3 0 0 ,0 0 0  STATE INSTITUTION BONDS FOR 
CLEMSON UNIVERSITY, TO BE DATED JUNE 1 , 1976, TO BEAR 
INTEREST AT THE RATE OF 6.0% PER ANNUM, PAYABLE ON JUNE 1 
AND DECEMBER 1 OF EACH YEAR, COMMENCING DECEMBER 1, 1976, AND 
TO MATURE ON DECEMBER 1 IN EACH YEAR AS SHOWN BELOW 

CALENDAR
YEAR

PRINCIPAL 
DUE 12-1*

INTEREST TOTAL
PR1N. & INT.6 -1 12 -1

1976 $ 5 0 ,0 0 0 .0 0 $ ----- $ 9 9 ,0 0 0 .0 0 $ 1 4 9 ,0 0 0 .0 0
1977 5 0 ,0 0 0 .0 0 9 7 ,5 0 0 .0 0 9 7 ,5 0 0 .0 0 2 4 5 ,0 0 0 .0 0
1978 7 5 ,0 0 0 .0 0 9 6 ,0 0 0 .0 0 9 6 ,0 0 0 .0 0 2 6 7 ,0 0 0 .0 0
1979 7 5 ,0 0 0 .0 0 9 3 ,7 5 0 .0 0 9 3 ,7 5 0 .0 0 2 6 2 ,5 0 0 .0 0
1980 1 0 0 ,0 0 0 .0 0 9 1 ,5 0 0 .0 0 9 1 ,5 0 0 .0 0 2 8 3 ,0 0 0 .0 0
1981 1 0 0 ,0 0 0 .0 0 8 8 ,5 0 0 .0 0 8 8 ,5 0 0 .0 0 2 7 7 ,0 0 0 .0 0
1982 3 0 0 ,0 0 0 .0 0 8 5 ,5 0 0 .0 0 8 5 ,5 0 0 .0 0 4 7 1 ,0 0 0 .0 0
1983 3 0 0 ,0 0 0 .0 0 7 6 ,5 0 0 .0 0 7 6 ,5 0 0 .0 0 4 5 3 ,0 0 0 .0 0
1984 3 0 0 ,0 0 0 .0 0 6 7 ,5 0 0 .0 0 6 7 ,5 0 0 .0 0 4 3 5 ,0 0 0 .0 0
1985 3 2 5 ,0 0 0 .0 0 5 8 ,5 0 0 .0 0 5 8 ,5 0 0 .0 0 4 4 2 ,0 0 0 .0 0
1986 3 2 5 ,0 0 0 .0 0 4 8 ,7 5 0 .0 0 4 8 ,7 5 0 .0 0 4 2 2 ,5 0 0 .0 0
1987 3 2 5 ,0 0 0 .0 0 3 9 ,0 0 0 .0 0 3 9 ,0 0 0 .0 0 4 0 3 ,0 0 0 .0 0
1988 3 2 5 ,0 0 0 .0 0 2 9 ,2 5 0 .0 0 2 9 ,2 5 0 .0 0 3 8 3 ,5 0 0 .0 0
1989 3 2 5 ,0 0 0 .0 0 1 9 ,5 0 0 .0 0 1 9 ,5 0 0 .0 0 3 6 4 ,0 0 0 .0 0
1990 3 2 5 ,0 0 0 .0 0 9 ,7 5 0 .0 0 9 ,7 5 0 .0 0 3 4 4 ,5 0 0 .0 0

$ 3 ,3 0 0 ,0 0 0 .0 0 $ 9 0 1 ,5 0 0 .0 0 $ 1 ,0 0 0 ,5 0 0 .0 0 $ 5 ,2 0 2 ,0 0 0 .0 0

*Such bonds s h a l l  c o n ta in  su ch  re d e m p tio n  
p r o v i s i o n s ,  i f  a n y , as  th e  S t a t e  B udget 
and C o n tro l  B oard , a c t i n g  in  i t s  d i s ­
c r e t i o n ,  s h a l l  p r e s c r i b e  in  a c c o rd a n c e  
w i th  th e  p r o v is io n s  of S e c t io n  2 2 -3 2 , 
Code o f Laws o f  S ou th  C a r o l i n a ,  1962, 
as  am ended.

P re p a re d  as  o f  June  2 , 1976.

f
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EXHIBIT A -  SCHEDULE 1 1 (a )

TABLE SHOWING PAYMENTS OF PRINCIPAL AND INTEREST HEREAFTER MATURING ON
$ 6 ,5 0 0 ,0 0 0  STATE INSTITUTION BONDS ISSUED ON BEHALF OF CLEMSON UNIVERSITY
DATED DECEMBER 1, 1965

CALENDAR PRINCIPAL INTEREST TOTAL
YEAR DUE 12 -1 6 -1 12-1 PRIN & INT.

1976 $ 4 4 0 ,0 0 0 $ ----- $34 ,3 2 0 $ 474 ,320
1977 4 4 0 ,0 0 0 2 7 ,1 7 0 27 ,1 7 0 494 ,340
1978 4 4 0 ,0 0 0 2 0 ,0 2 0 20 ,0 2 0 480 ,040
1979 4 4 0 ,0 0 0 1 2 ,8 7 0 12 ,8 7 0 465 ,740
1980 3 4 0 ,0 0 0 5 ,6 1 0 5 ,6 1 0 351 ,220

$ 2 ,1 0 0 ,0 0 0 $65 ,670 $ 9 9 ,9 9 0 $ 2 ,2 6 5 ,6 6 0

P re p a re d  a s  o f Ju n e  2 , 1976
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EXHIBIT A ~ SCHEDULE I I  (b)

TABLE SHOWING PAYMENTS OF PRINCIPAL AND INTEREST HEREAFTER MATURING ON 
$ 4 ,0 0 0 ,0 0 0  STATE INSTITUTION BONDS ISSUED ON BEHALF OF CLEMSON UNIVERSITY, 
DATED MAY 1 , 1 9 6 7

CALENDAR PRINCIPAL INTEREST TOTAL
YEAR DUE 12 -1  6 -1  12“ 1 PRIN. & INT.

1976 $ 3 0 0 ,0 0 0 $ ----- $ 29 ,500 $ 329 ,500
1977 3 0 0 ,0 0 0 25 ,000 25 ,000 350,000
1978 300 ,000 20 ,5 0 0 20 ,500 341 ,000
1979 2 0 0 ,0 0 0 15 ,8 5 0 15 ,850 231 ,700
1980 200 ,0 0 0 12 ,7 5 0 12 ,750 225 ,500
1981 200 ,0 0 0 9 ,6 5 0 9 ,6 5 0 219 ,300
1982 2 0 0 ,0 0 0 6 ,4 5 0 6 ,4 5 0 212 ,900
1983 2 0 0 ,0 0 0 3 ,250 3 ,250 206,500

$ 1 ,9 0 0 ,0 0 0 $93 ,450 $122 ,950 $ 2 ,1 1 6 ,4 0 0

P re p a re d  a s  o f June  2 , 1976
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EXHIBIT A -  SCHEDULE I I  (c )

TABLE SHOWING PAYMENTS OF PRINCIPAL AND INTEREST HEREAFTER MATURING ON
$ 3 ,0 0 0 ,0 0 0  STATE INSTITUTION BONDS ISSUED ON BEHALF OF CLEMSON UNIVERSITY, 
DATED MARCH 1, 1971

CALENDAR
YEAR

PRINCIPAL
DUE 12 -1 6-1

INTEREST TOTAL
12-1  PRIN. & INT

1976 $ 1 5 0 ,0 0 0 .0 0 $ ----- $ 4 7 ,7 8 7 .5 0 $ 1 9 7 ,7 8 7 .5 0
1977 2 0 0 ,0 0 0 .0 0 4 5 ,1 6 2 .5 0 4 5 ,1 6 2 .5 0 2 9 0 ,3 2 5 .0 0
1978 2 0 0 ,0 0 0 .0 0 4 1 ,6 6 2 .5 0 4 1 ,6 6 2 .5 0 2 8 3 ,3 2 5 .0 0
1979 2 0 0 ,0 0 0 .0 0 3 8 ,0 6 2 .5 0 3 8 ,0 6 2 .5 0 2 7 6 ,1 2 5 .0 0
1980 3 0 0 ,0 0 0 .0 0 3 4 ,3 1 2 .5 0 3 4 ,3 1 2 .5 0 3 6 8 ,6 2 5 .0 0
1981 3 0 0 ,0 0 0 .0 0 2 8 ,4 6 2 .5 0 2 8 ,4 6 2 .5 0 3 5 6 ,9 2 5 .0 0
1982 3 0 0 ,0 0 0 .0 0 2 2 ,4 6 2 .5 0 2 2 ,4 6 2 .5 0 3 4 4 ,9 2 5 .0 0
1983 2 5 0 ,0 0 0 .0 0 1 6 ,3 1 2 .5 0 1 6 ,3 1 2 .5 0 2 8 2 ,6 2 5 .0 0
1984 2 5 0 ,0 0 0 .0 0 1 1 ,0 0 0 .0 0 1 1 ,0 0 0 .0 0 2 7 2 ,0 0 0 .0 0
1985 2 5 0 ,0 0 0 .0 0 5 ,5 6 2 .5 0 5 ,5 6 2 .5 0 2 6 1 ,1 2 5 .0 0

$ 2 ,4 0 0 ,0 0 0 .0 0 $ 2 4 3 ,0 0 0 .0 0 $ 2 9 0 ,7 8 7 .5 0 $ 2 ,9 3 3 ,7 8 7 .5 0

P re p a re d  a s  o f Ju n e  2 , 1976
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EXHIBIT A -  SCHEDULE I I  (d )

TABLE SHOWING PAYMENTS OF PRINCIPAL AND INTEREST HEREAFTER MATURING ON 
$ 2 ,5 0 0 ,0 0 0  STATE INSTITUTION BONDS ISSUED ON BEHALF OF CLEMSON UNIVERSITY, 
DATED APRIL 1 , 1973

CALENDAR PRINCIPAL INTEREST TOTAL
YEAR DUE 1 2 -1  6 -1  12 -1  PRIN. & INT

1976 $ 1 0 0 ,0 0 0 .0 0 $ 5 2 ,3 2 5 .0 0  $ 1 5 2 ,3 2 5 .0 0
1977 1 0 0 ,0 0 0 .0 0 4 9 ,8 2 5 .0 0 4 9 ,8 2 5 .0 0 1 9 9 ,6 5 0 .0 0
1978 1 0 0 ,0 0 0 .0 0 4 7 ,3 2 5 .0 0 4 7 ,3 2 5 .0 0 1 9 4 ,6 5 0 .0 0
1979 2 0 0 ,0 0 0 .0 0 4 5 ,1 2 5 .0 0 4 5 ,1 2 5 .0 0 2 9 0 ,2 5 0 .0 0
1980 2 0 0 ,0 0 0 .0 0 4 0 ,6 2 5 .0 0 4 0 ,6 2 5 .0 0 2 8 1 ,2 5 0 .0 0
1981 2 5 0 ,0 0 0 .0 0 3 6 ,1 2 5 .0 0 3 6 ,1 2 5 .0 0 3 2 2 ,2 5 0 .0 0
1982 2 5 0 ,0 0 0 .0 0 3 0 ,5 0 0 .0 0 3 0 ,5 0 0 .0 0 3 1 1 ,0 0 0 .0 0
1983 2 5 0 ,0 0 0 .0 0 2 4 ,7 5 0 .0 0 2 4 ,7 5 0 .0 0 2 9 9 ,5 0 0 .0 0
1984 2 0 0 ,0 0 0 .0 0 1 9 ,0 0 0 .0 0 1 9 ,0 0 0 .0 0 2 3 8 ,0 0 0 .0 0
1985 2 0 0 ,0 0 0 .0 0 1 4 ,3 0 0 .0 0 1 4 ,3 0 0 .0 0 2 2 8 ,6 0 0 .0 0
1986 2 0 0 ,0 0 0 .0 0 9 ,6 0 0 .0 0 9 ,6 0 0 .0 0 2 1 9 ,2 0 0 .0 0
1987 2 0 0 ,0 0 0 .0 0 4 ,8 0 0 .0 0 4 ,8 0 0 .0 0 2 0 9 ,6 0 0 .0 0

$2 ,2 5 0 ,0 0 0 .0 0 $ 3 2 1 ,9 7 5 .0 0 $ 3 7 4 ,3 0 0 .0 0  $2 ,9 4 6 ,2 7 5 .0 0

P re p a re d  a s  o f June  2 , 1976
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EXHIBIT A -  SCHEDULE I I I P a r t  1

PRO FORMA TABLE SHOWING DEBT SERVICE OF ALL STATE INSTITUTION BONDS 
TO BE OUTSTANDING FOR CLEMSON UNIVERSITY FOLLOWING THE ISSUANCE OF
PROPOSED ISSUE OF $ 3 ,3 0 0 ,0 0 0  AS OF JUNE 1 , 1976

ISSUES OF
DECEMBER 1 , 1965, ISSUE OF

CALENDAR MAY 1 , 1967, MARCH 1, JUNE 1 , 1976
YEAR 1971 AND APRIL 1 , 1973 (FROM SCHEDULE I )  TOTAL

1976 $ 1 ,1 5 3 ,9 3 2 .5 0 $ 1 4 9 ,0 0 0 .0 0 $ 1 ,3 0 2 ,9 3 2 .5 0
1977 1 ,3 3 4 ,3 1 5 .0 0 2 4 5 ,0 0 0 .0 0 1 ,5 7 9 ,3 1 5 .0 0
1978 1 ,2 9 9 ,0 1 5 .0 0 2 6 7 ,0 0 0 .0 0 1 ,5 6 6 ,0 1 5 .0 0
1979 1 ,2 6 3 ,8 1 5 .0 0 2 6 2 ,5 0 0 .0 0 1 ,5 2 6 ,3 1 5 .0 0
1980 1 ,2 2 6 ,5 9 5 .0 0 2 8 3 ,0 0 0 .0 0 1 ,5 0 9 ,5 9 5 .0 0
1981 8 9 8 ,4 7 5 .0 0 2 7 7 ,0 0 0 .0 0 1 ,1 7 5 ,4 7 5 .0 0
1982 8 6 8 ,8 2 5 .0 0 4 7 1 ,0 0 0 .0 0 1 ,3 3 9 ,8 2 5 .0 0
1983 7 8 8 ,6 2 5 .0 0 4 5 3 ,0 0 0 .0 0 1 ,2 4 1 ,6 2 5 .0 0
1984 5 1 0 ,0 0 0 .0 0 4 3 5 ,0 0 0 .0 0 9 4 5 ,0 0 0 .0 0
1985 4 8 9 ,7 2 5 .0 0 4 4 2 ,0 0 0 .0 0 9 3 1 ,7 2 5 .0 0
1986 2 1 9 ,2 0 0 .0 0 4 2 2 ,5 0 0 .0 0 6 4 1 ,7 0 0 .0 0
1987 2 0 9 ,6 0 0 .0 0 4 0 3 ,0 0 0 .0 0 6 1 2 ,6 0 0 .0 0
1988 — 3 8 3 ,5 0 0 .0 0 3 8 3 ,5 0 0 .0 0
1989 — 3 6 4 ,0 0 0 .0 0 3 6 4 ,0 0 0 .0 0
1990 3 4 4 ,5 0 0 .0 0 3 4 4 ,5 0 0 .0 0

$ 1 0 ,2 6 2 ,1 2 2 .5 0 $ 5 ,2 0 2 ,0 0 0 .0 0 $ 1 5 ,4 6 4 ,1 2 2 .5 0

P re p a re d  a s  o f Ju n e  2 , 1976
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EXHIBIT A -  SCHEDULE I I I P a r t  2

PRO FORMA TABLE SHOWING ANNUAL PAYMENTS OF PRINCIPAL AND INTEREST OF ALL 
STATE INSTITUTION BONDS TO BE OUTSTANDING FOR CLEMSON UNIVERSITY FOLLOWING
THE ISSUANCE OF A PROPOSED ISSUE OF $ 3 ,3 0 0 ,0 0 0 (INTEREST CALCULATED AT 6.0% )

CALENDAR TOTAL
YEAR PRINCIPAL

TOTAL
INTEREST

TOTAL
PRIN. AND INTEREST

1976 $ 1 ,0 4 0 ,0 0 0 .0 0 $ 2 6 2 ,9 3 2 .5 0 $ 1 ,3 0 2 ,9 3 2 .5 0
1977 1 ,0 9 0 ,0 0 0 .0 0 4 8 9 ,3 1 5 .0 0 1 ,5 7 9 ,3 1 5 .0 0
1978 1 ,1 1 5 ,0 0 0 .0 0 4 5 1 ,0 1 5 .0 0 1 ,5 6 6 ,0 1 5 .0 0
1979 1 ,1 1 5 ,0 0 0 .0 0 4 1 1 ,3 1 5 .0 0 1 ,5 2 6 ,3 1 5 .0 0
1980 1 ,1 4 0 ,0 0 0 .0 0 3 6 9 ,5 9 5 .0 0 1 ,5 0 9 ,5 9 5 .0 0
1981 8 5 0 ,0 0 0 .0 0 3 2 5 ,4 7 5 .0 0 1 ,1 7 5 ,4 7 5 .0 0
1982 1 ,0 5 0 ,0 0 0 .0 0 2 8 9 ,8 2 5 .0 0 1 ,3 3 9 ,8 2 5 .0 0
1983 1 ,0 0 0 ,0 0 0 .0 0 2 4 1 ,6 2 5 .0 0 1 ,2 4 1 ,6 2 5 .0 0
1984 7 5 0 ,0 0 0 .0 0 1 9 5 ,0 0 0 .0 0 9 4 5 ,0 0 0 .0 0
1985 7 7 5 ,0 0 0 .0 0 1 5 6 ,7 2 5 .0 0 9 3 1 ,7 2 5 .0 0
1986 5 2 5 ,0 0 0 .0 0 1 1 6 ,7 0 0 .0 0 6 4 1 ,7 0 0 .0 0
1987 5 2 5 ,0 0 0 .0 0 8 7 ,6 0 0 .0 0 6 1 2 ,6 0 0 .0 0
1988 3 2 5 ,0 0 0 .0 0 5 8 ,5 0 0 .0 0 3 8 3 ,5 0 0 .0 0
1989 3 2 5 ,0 0 0 .0 0 3 9 ,0 0 0 .0 0 3 6 4 ,0 0 0 .0 0
1990 3 2 5 ,0 0 0 .0 0 1 9 ,5 0 0 .0 0 3 4 4 ,5 0 0 .0 0

$ 1 1 ,9 5 0 ,0 0 0 .0 0 $ 3 ,5 1 4 ,1 2 2 .5 0 $ 1 5 ,4 6 4 ,1 2 2 .5 0

P re p a re d  a s  o f  Ju n e  2 , 1976



EXHIBIT A -  SCHEDULE IV

PROOF SHOWING COMPLIANCE WITH CHAPTER 2 , TITLE 22 , CODE OF LAWS OF SOUTH CAROLINA, 
AS AMENDED

1 . (a )  T o ta l  p r i n c i p a l  and i n t e r e s t  o f  bonds p r e s e n t ly
o u t s t a n d in g  ( E x h ib i t  A -  S ch ed u le  I I I ,  P a r t  1) $ 1 0 ,2 6 2 ,1 2 2 . 50

(b) T o ta l  e s t im a te d  p r i n c i p a l  and i n t e r e s t  of bonds
c u r r e n t l y  p ro p o se d  ( E x h ib i t  A -  S ch e d u le  I )  $ 5 ,2 0 2 ,0 0 0 .0 0

(c )  T o ta l  o f o u t s t a n d in g  and p ro p o sed  bonds $ 1 5 ,4 6 4 ,1 2 2 .5 0

(d) L e s s :  S in k in g  fund o r
Moneys a v a i l a b l e  f o r  d e fe a s a n c e  o f
o u t s t a n d in g  bonds (June  2 , 1976) $ 2 ,6 0 2 ,6 8 6 .1 8

(e )  Net $ 1 2 ,8 6 1 ,4 3 6 .3 2

(a )  T u i t io n  f e e s  c o l l e c t e d  d u r in g  p re c e d in g  tw elve
m onth p e r io d $ 1 ,7 5 0 ,4 7 9 .0 0

(b) Number o f  y e a r s  bonds to  be o u ts ta n d in g 14 1 /2

(c )  T u i t io n  f e e s  (x ) y e a r s  (L ine  2 (a )  x 2 (b ) ) $ 2 5 ,3 8 1 ,9 4 5 .5 0

H ig h e s t a n n u a l  d e b t  s e r v i c e  (E x h ib i t  A -  S ch e d u le  I I I ) $ 1 ,5 7 9 ,3 1 5 .0 0

4 . Tes t  A
T u i t io n  f e e s  p r o j e c t i o n  (L in e  2 ( c ) )  2 5 ,3 8 1 ,9 4 5 .5 0

L e s s :
T o ta l  e s t im a te d  d e b t s e r v i c e  (L ine  1 ( e ) )  
M u lt ip ly  by

$ 1 2 ,8 6 1 ,4 3 6 .3 2
150%

P ro d u c t $ 1 9 ,2 9 2 ,1 5 4 .4 8

M argin $ 6 ,0 8 9 ,7 9 1 .0 2

T e s t  B
A nnual T u i t io n $ 1 ,7 5 0 ,4 7 9 .0 0
L e s s :

H ig h e s t  a n n u a l  d e b t s e r v i c e $ 1 ,5 7 9 ,3 1 5 .0 0
M u lt ip ly  by 110%
P ro d u c t § 1 ,7 3 7 ,2 4 6 .5 0

M argin $ 1 3 ,2 3 2 .5 0

P re p a re d  as o f  J u n e  2, 1976



T H E  S T A T E  OF SOUTH CAROLINA

I, th e  u n d e rs ig n e d , be ing  th e  duly  e le c te d  S e c r e ta r y  of the B o ard

of T r u s te e s  of C le m so n  U n iv e rs ity , DO H ER EB Y  C E R T IF Y :

T h a t th e  fo re g o in g  R eso lu tio n  is  a t r u e ,  c o r r e c t  and v e rb a tim

copy of the  o r ig in a l  of a  R e so lu tio n  ad o p ted  by sa id  B o ard  of T r u s te e s  a t

a m e e tin g  du ly  c a lle d  and  r e g u la r ly  held  on Ju n e  19, 1976, a t w hich w e re

p r e s e n t :  P a u l  W. M c A lis te r ,  C h a irm a n  of th e  B o a rd ; R o b e r t R. C o k e r ,

T . K en n e th  C rib b , W. G. D e sC h a m p s, J r .  , E . O sw ald  L ig h tsey , W.

G ordon  M cC ab e , J r . ,  T h o m a s  B. M c T e e r , J r . ,  B uck M ick e l, P a u l

Q u a ttle b a u m , J r .  , J a m e s  C. Self, D. L e s l ie  T in d a l and  J a m e s  M. W ad d e ll, J r

c o n s ti tu tin g  a m a jo r i ty  of the  m e m b e rs  of sa id  B o a rd  of T r u s te e s .

T h a t the o r ig in a l  o f sa id  R e so lu tio n  h as  b e en  filed  in  the  p e rm a n e n t 

r e c o r d s  o f m in u te s  of m e e t in g s  of sa id  B o a rd  of T r u s te e s  in  cu sto d y  of the

S e c r e ta r y  of the B o a rd  of T r u s te e s .

W ITNESS m y Hand and the S eal of th e  B o ard  of T r u s te e s  of C lem so n

U n iv e rs i ty ,  th is  2 3 rd  day  of Ju ly , A. D. 1976.

(SEA L)
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■^nuth (Earolina Ivrtirrtnrnl ^nstrtnk u. s

(Columbia
2O2U

Septem ber 8 , 1976

Mr. W illiam  T. Putnam , S t a t e  A u d ito r  
Room 205 , Wade Hampton O f f ic e  B u i ld in g  
C olum bia, South C a ro lin a  29201

D ear B i l l :

I t  i s  my u n d e rs ta n d in g  t h a t  th e  Budget and C o n tro l Board w i l l  
r e s e r v e  some tim e  d u r in g  th e  s c h e d u le d  Budget H earin g s to  conduct r e g u la r  
b u s in e s s .  I would l ik e  to  be in c lu d e d  on th e  agenda fo r  r e g u la r  b u s in e s s  
to  subm it a r e q u e s t  f o r  th e  R e tire m e n t System .

S p e c i f i c a l l y ,  I r e q u e s t  a u t h o r i z a t i o n  and funds f o r  a new p o s i t i o n ,  
and funds fo r  tem p o rary  h e lp  a s  fo l lo w s :

1. New p o s i t i o n  c l a s s i f i e d  as A s s i s t a n t  C o n t r o l l e r  a t  
a minimum a n n u a l s a l a r y  o f  $ 2 0 ,0 0 0 .

2 . Tem porary h e lp  funds in  th e  amount o f  $ 1 0 ,0 0 0 .

I  s u g g e s t  th e  Board c o n s id e r  h e a r in g  t h i s  r e q u e s t  i n  e x e c u t iv e  s e s ­
s io n  s in c e  th e  d i s c u s s io n  may in v o lv e  p e r s o n a l i t i e s .

I  w i l l  be p le a s e d  to  p r e s e n t  a d d i t i o n a l  in fo rm a t io n  as d e s i r e d .

W ith a p p r e c ia t io n  f o r  you r a s s i s t a n c e  and k in d e s t  p e r s o n a l  r e g a r d s ,
I am

S in c e r e ly  y o u rs ,

P u rv is  W. C o ll in s

PWC: bb

P. S.
I w i l l  be o u t  o f  th e  s t a t e  a t t e n d in g  a m e e tin g  on te a c h e r  r e t i r e m e n t  

d u r in g  th e  week o f  Septem ber 27. P le a s e  s c h e d u le  me fo r  a tim e o th e r  th an  
d u r in g  t h i s  week.
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State of South Carolina 
PERSONNEL DIVISION

1205 Pendleton Street 
Columbia, South Carolina 29201

Jack S. Mullins, Ph.D. 803-'
Direetor

September 28, 1976

Hr. Purvis W. C o llin s , D irector
South Carolina Retirement System
Bankers Trust Tower
Post O ffice  box 11960
Columbia, South Carolina 29211

jear Purvis:

The C la ss ifica tio n  and Compensation s ta f f  brought to me in  the
las t few days a request from the Retirement System fo r  an A s 'is ta n t 
C on tro lle r c la s s if ic a t io n . A fte r thorough review o f the por 1“ 1on 
questionnaire, organizational cha rt, and re lated pos itions n other 
aqencies, 1t is  my opinion that th is  pos ition  should be c la s s if ie d  
as a C on tro lle r I ,  grade 29. We nave no objections 1f you wish to 
use the in-house t i t l e  o f Assistant C ontro lle r.

The establishment o f th is  position depends upon the approval by 
the A ud ito r's  O ffice or tne Budget and Control board fo r  the crea tion  
o f th is  new pos ition . Please n o tify  Miss Hedgecock when th is  approval 
1s granted and we w i l l  place the position  1n our system Immediately.

Recognizing your desire to secure a C e rtif ie d  Public Accountant 1n 
tn1s p o s itio n , we w i l l  work w ith you on an appropriate en try  sa lary 
that w i l l  fa c i l i ta te  the recruitment of a CPA.

Please le t  me know whenever we can be of assistance to you. 

S incerely,

Jack S. M ullins 
D irector

JSM/oroc
CC: Hr. W illiam  T. Putnam*^

Mr. Robert E. Derrick
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