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Columbia, South C aro lina 
Ju ly  28, 1955

The S ta te  Budget and C o n tro l Board met in  the Governor’s O ffice  a t  11:30 

A. M. on J u ly  28, 1955. Governor Timmerman, Mr. V erner, and Mr. Bates were p re sen t 

a t  th e  m eeting . Mr. Brown and Mr. Rhodes were ab sen t.

Senato r L. Marion G resse tte  and James Hugh McFadden appeared b e fo re  th e  

Board and requested  th a t  th e  Board supply from th e  C iv il C ontingent Fund an amount 

o f  $25 ,000 .00 , i f  so much were found to  be n ecessa ry , to  e s ta b l is h  a le g a l  s t a f f  

to  serve school a u th o r i t ie s  throughout the  S ta te  on such school problems as  might 

be p resen ted  in  connection  with th e  ensuing school terra.

I t  was poin ted  out th a t  th e  Committee had had a number o f  re q u e s ts  fo r  

such ad v ice , and i t  was b e lieved  th a t  the  estab lishm ent o f a s t a f f  composed of 

perhaps f iv e  a tto rn e y s , re s id in g  in  d if f e r e n t  sec tio n s  of th e  S ta te ,  who would 

c o lla b o ra te  on such problems when n ecessary , would f i l l  a needed se rv ice  to  school

a u th o r i t i e s .

On motion o f Mr. B ates, seconded by Mr. V erner, th e  Board agreed to  

supply th e  sum of $25,000.00 fo r  th e  purpose, o r  such le s s e r  amount as might be 

n ecessa ry , when and as  re q u ire d , su b je c t to  sep a ra te  approval o f Mr. Brown and Mr.

Rhodes.

The Board ag reed  to  supply th e  approximate sum o f  $2,000.00 to  th e  S ec re ta ry  

of S ta te  to  a i r  co n d itio n  h is  o f f ic e s ,  su b jec t to  sep a ra te  approval of Mr. Brown and 

Mr. Rhodes.

The Board a l l o t t e d  to  th e  Supreme Court from th e  1954-1955 C iv il  C ontingent 

Fund th e  sum of $1,525.00 to  cover d i f ic ie n c ie s  in  funds fo r  o f f ic e  equipment and 

L ib ra ry  Books, su b jec t to  sep a ra te  approval of Mr. rown and Mr. Rhodes.

The Board approved, as in d ic a te d  by th e  a tta ch ed  c e r t i f i c a t e ,  a bond is su e  

to  th e  S. C. R etirem ent System of $400,000.00, to  th e  U n iv e rs ity  o f  3. C ., p ro te c ted  

by a pledge o f Dormitory F ees. This tra n s a c tio n  was o r ig in a l ly  approved on February 

8 , 1955. 1 1 2 4
The Board then  adjourned
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S in k l e r , Gi b b s  5 S im o ns  
At t o r n e y s  4  Co u n se l l o r s  a t  L aw 
S 3  Broad  S t r e e t
Ch a r l e s t o n , S . C. J une 9 ,  1935

Frank  F .  Melb o u r n e , Es q . ,
Tr e a s u r e r , Un i v e r s i t y  o r  S . C.
Co l u m b ia ,  S. C .

Dear Fr a n k :

I n r e : $ 4 0 0 ,OuO Un i v e r s i t y  of S outh Carolina S tudent 
and  Fa c u l t y  Ho u sin g  Reven u e  Bonds, Fi r s t  Se r ie s  
of 1 9 5 5 , dated  J une 1s t , 1 9 3 5 .

I  EN C LO SE  TO YOU H E R E IN  (EAC H  L IG H T L Y  NUMBERED IN  P E N C IL )  
THE F O L L O W IN G :

1 .  Or i g i n a l  of a Re s o l u t io n  to be adopted  by  th e  Tr u st e e s  
MAKING P R O V IS IO N  FOR T H E  IS S U A N C E  OF T H E  ABOVE B O N D S.

2 .  Or ig in a l  of a Re s o l u t io n  to b e  adopted  b y  t he S tate
'DGET AND CONTROL BOARD

3 .  Or i g i n a l  of a second  Re s o l u t io n  to be  adopted  b y  th e  
S t a ie  Budget and Control Board .

Th e s e  are  complete e x c e p t  for d a t e s  which  a r e  to be 
IN S E R T E D .

4 .  Or i g i n a l  of Ce r t if ic a t e  of Ti t l e  to the p r e m is e s  
WHEREON THE D O RM IT OP.IES AR E TO BE CO N STRU CTED .

3 .  Or i g i n a l  of Ce r t if ic a t e  of th e  S t a t e  Au d ito r  r e s p e c t ­
in g  THE RE VE N U E S FROM T H E  F A C I L I T I E S .

Each  of t h e  foreg oing  o r ig in a l  documents i s  to be k ept  
i n  the  Un i v e r s i t y ' s  rec o rd s  e x c e p t  the o r ig in a l  Re s o l u t io n s  
adopted  b y  the  S t a t e  Budget and Control Board .

6 .  Copy of the  bond form for the p r in t e r .

7 . Op in io n  of counsel dated J une 6 ,  1 9 3 5 .

6 .  Four in c o m p l e t e  Tr a n s c r ip t s  of Pr o c e e d in g s  to cover 
THE IS S U A N C E  OF TH ESE B O N D S. CO PY MARKED £  I, WHEN COMPLETE 
I S  TO BE F IL E D  IN  T H E  O F F IC E  OF THE CLERK OF COURT FOR R j CHLAND  
County ,  w h ile  c o p ie s  numbered  2 ,  3 ,  and  4  a r e  to b e  c e r t if ie d  
B Y E H IM .

OF T H E S E , ONE I S  TO BE RETURNED TO U S , ONE K E P T  BY YOU AND THE 
TH IRD  D E L IV E R E D  TO Hr .  Ba T E S .
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I  TAKE I T  THAT YOU W ILL HAVE A T R U S T E E S 1 M EETING IN  DUS 
C O U R SE , AND W ILL G E T  J lM  SM IT H  TO ARRANGE FOR A M EETING OF THE  
Budget and Control Board , and thereupon  proceed  to complete 
A L L  PA PE R S I N  THE T R A N S C R IP T S  P R IO R  TO F I L I N G .

I f  you w is h ,  you m a y s  end the bond form  to the  p r in t e r  
A F T rR  F I R S T  G IV IN G  HIM A COPY OF THE M A T U R IT Y  SCH EDULE AND 
C O P IE S  OF T H E  SP E C IM E N  S IG N A T U R E S  TO GO ON TH E  CO U PO N S.

I n A D D IT IO N  TO ALL OF THE F O R E G O IN G , I  MUST HAVE A 
C E R T IF  CATE FROM YOU SHOWING YOUR T E N T A T IV E  COM PUTATION OF 
THE R E C E IP T S  FROM THE STU D EN T AND F A C U L T Y  HOUSING F A C I L I T I E S  
FOR TH E  F I S C A L  YEAR ENDING JU N E  3 0 ,  1 9 5 5 , A S  I T  I S  EXTREM ELY  
U N L IK E L Y  THAT THESE BONDS CAN BE D E L IV E R E D  PR IO R  TO THAT D A T E .

I F  YOU HAVE AN Y Q U E S T IO N S , P L E /S E  GET IN  TOUCH W ITH
M E.

inflTH K IN D  R E G A R D S ,

S in c e r e l y  y o u r s ,

Huger S in k l e r



WHEREAS, p u rs u a n t  t o  an A ct o f  th e  G enera l Assembly 

o f  th e  S ta te  o f  South  C a ro l in a  e n t i t l e d ,  "AN ACT TO AUTHORIZE 

THE BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, THE BOARD OF TRUSTEES OF THE UNIVERSITY OF SOUTH 

CAROLINA, AND THE BOARD OF TRUSTEES OF THE COLORED NORMAL, 

INDUSTRIAL, AGRICULTURAL AND MECHANICAL COLLEGE TO ACQUIRE 

HOUSING FACILITIES, TO EMPOWER THE RESPECTIVE BOARDS OF 

TRUSTEES OF SAID INSTITUTIONS TO OBTAIN LOANS FOR SUCH PURPOSES 

WITH THE AUTHORIZATIONS MADE 3Y THIS ACT, TO DEFINE TH  ̂ PRO­

CEDURE 3Y WHICH SUCH LOANS MAY 3E MADE AND THE COVENANTS AND 

UNDERTAKINGS TO SECURE THE SAME, TO MAKS PROVISION FOR THE 

PAYMENT OF SAID LOANS, AND TO REPEAL THE AUTHORIZATIONS GRANTED 

TO SA^H OF SAID BOARDS OF TRUSTEES BY ACT NO. 1059 OF 1950 AND 

ACT NO. 907 OF 1 952", A pproved May 1 8 th ,  1953, th e  UNIVERSITY 

OF SOUTH CAROLINA i s  empowered to  borrow  FOUR MILLION (^ 4 ,0 0 0 ,0 0 0 )  

DOLLAxiS,"and t o  a p p ly  th e  p ro ce ed s  o f  su ch  lo a n  to  th e  c o n s t r u c ­

t i o n ,  r e c o n s t r u c t io n  and e q u ip p in g  o f  d o rm ito r ie s  o r  a p a rtm e n t 

b u i ld in g s  t o  be lo c a te d  on la n d s  now o r  h e r e a f t e r  a c q u ir e d  by 

th e  U n iv e r s i ty  o f  S ou th  C a r o l in a ,  a n d , to  th e  e x te n t  n e c e s s a r y ,  

to  d e f r a y in g  o f  th e  c o s t  o f  th e  a c q u i s i t i o n  o f  la n d  a s  a s i t e  o r  

s i t e s  f o r  th e  sam e"; and ,

WHEREAS, s a id  A ct, among o th e r  t h in g s ,  p ro v id e s  t h a t  th e  

bonds a u th o r iz e d  th e re b y  " s h a l l  be d is p o s e d  o f  in  su c h  manner 

a s  th e  r e s p e c t iv e  g o v e rn in g  b o d ie s  o f  th e  s e v e r a l  i n s t i t u t i o n s  

l i s t e d  in  s a id  A ct s h a l l  d e te rm in e , e x c e p t t h a t  no s a l e ,  

p r i v a t e l y  n e g o t i a t e d  w i th o u t  p u b lic  a d v e r t is e m e n ts ,  s h a l l  be 

consum mated w ith o u t  th e  a p p ro v a l o f  th e  S ta te  Budget and  C o n tro l 

B oard"; and ,

WHEREAS, h e r e to f o r e ,  th e  Board o f  T ru s te e s  o f  th e  

UNIVERSITY OF SOUTH CAROLINA d id , w ith  th e  a p p ro v a l o f  t h i s  B oard ,
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consummate a p r iv a te  s a le  o f  an i s s u e  o f  THREE HUNDRED SEVENTY- 

FIVE THOUSAND ($375 ,000) DOLLARS, UNIVERSITY OF SOUTH CAROLINA, 

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1953, 

d a te d  June 1 s t ,  1953, t o  a s y n d ic a te  o f  bond d e a l e r s ,  composed o f :

M e r r i l l  L ynch, P ie r c e ,  F en n e r & Beane, o f
New York, New Y ork,

The Robinson-Hum phrey C o ., I n c . ,  o f A t l a n ta ,
G eo rg ia , and

G. H. C raw ford C o ., I n c . ,  o f  C olum bia, S ou th
C a ro lin a ,

which bonds were i s s u e d  p u rsu a n t t o  th e  A ct, whose t i t l e  i s  

above s e t  f o r t h ,  and a R e so lu tio n  a d o p te d  by th e  Board o f  T ru s­

t e e s  o f  th e  UNIVERSITY OF SOUTH CAROLINA on A ugust 5 th , 1953 , 

e n t i t l e d :  "A RESOLUTION OF THE BOARD OF TRUSTEES OF THE

UNIVERSITY OF SOUTH CAROLINA, PROVIDING FOR THE ISSUANCE AND 

SALE OF TfhtEE HUNDRED SEVENTY-FIVE (4375 ,000 ) DOLLARS STUDENT AND 

FACULTY HOUSING .(EVENUE BONDS, SERIES OF 1953 , OF THE UNI­

VERSITY OF SOUTH CAROLINA, DATED JUNE 1ST, 1 9 53 , AND OTHER 

MATTERS RELATING THERETO"; and,

WHEREAS, by s a id  R e so lu tio n  o f  A ugust 5 th ,  1953, th e  

r i g h t  was re s e rv e d  in  th e  T ru s te e s  o f  th e  UNIVERSITY to  i s s u e  

a d d i t i o n a l  bonds, on a p a r i t y  w ith  th e  Bonds a u th o r iz e d  by s a id  

R e s o lu t io n ,  to  such amount a s  th e  T ru s te e s  may, from  tim e to  

t im e , deem n e c e s s a ry  and p ro p e r ,  p u r s u a n t  to  s a id  A c t, o r  p u r ­

su a n t t o  su b s e q u e n tly  e n a c te d  l e g i s l a t i v e  a u th o r i z a t i o n ,  upon 

th e  c o n d i t io n s  s e t  f o r t h  in  ARTICLE IV o f  s a id  R e s o lu tio n  o f  

A ugust 5 th ,  1953; and ,

WHEREAS, i t  h a s  been c e r t i f i e d  to  t h i s  B oard  t h a t  th e  

s a id  R e s o lu tio n  o f  A ugust 5 th , 1953 , i s  o f f u l l  f o r c e  and e f f e c t ,  

and h a s  n o t  been amended, m o d ified  o r  r e p e a le d ;  an d ,

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T ru s te e s  o f  th e  UNIVERSITY 

have c o n c lu d ed  an ag reem en t t o  s e l l  t o  th e  STATS BUDGET AND CONTROL
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30ARD, in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  Funds o f  th e  SOUTH 

CAROLINA RETIREMENT SYSTEM, a t  a p r i c e  o f  p a r  and a cc ru ed  

i n t e r e s t  from  th e  d a te  o f  s a id  bonds to  th e  d a te  o f t h e i r  

d e l i v e r y ,  an i s s u e  o f :

FOUR HUNDRED THOUSAND (£4 0 0 ,0 0 0 ) DOLLARS, UNI­
VERSITY OF SOUTH CAROLINA, STUDENT AND FACULTY 
HOUSING REVENUE BONDS, FIRST SERIES OF 1955, d a te d  
June 1 ,  1 9 55 , in  d e n o m in a tio n  o f  One Thousand 
($ 1 ,0 0 0 ) D o l la r s  e a c h , num bered from  1 to  400, 
i n c l u s i v e ,  and m a tu r in g  in  a n n u a l s e r i e s  o r 
in s t a lm e n t s ,  in  n u m e ric a l o r d e r  a s  fo l lo w s :

£11 ,000  on June 1 s t ,  in  e a c h  o f th e  y e a rs  
1956 t o  I9 6 0 , i n c l u s i v e ;

£14 ,000  on June 1 s t ,  in  e a c h  of th e  y e a rs  
1961 t o  1965 , i n c l u s i v e ;

£ l6 ?000 on June 1 s t ,  in  e a c h  o f th e  y e a rs  
I960  t o  1970 , i n c l u s i v e ;

*1 ,000  on June 1 s t ,  in  e a c h  o f th e  y e a rs  
1971 to  1975 , i n c l u s i v e ;  a n d ,

$21 ,000  on June 1 s t ,  in  e a c h  o f th e  v e a rs  
197o to  1980 , i n c l u s i v e ,

o f  w hich th e  bonds m a tu r in g  su b se q u e n t t o  June 1 s t ,  
I9 6 0 , a re  s u b je c t  t o  red e m p tio n  a t  th e  o p tio n  o f  th e  
UNIVERSITY on June 1 s t ,  I9 6 0 , o r  any su b seq u en t 
i n t e r e s t  paym ent d a te ,  in  w hole o r  in  part,*  b u t ,  
i f  in  p a r t ,  i n  in v e r s e  n u m e r ic a l o r d e r ,  a t  a redem p­
t i o n  p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  to  d a te  o f 
re d e m p tio n , p lu s  a red e m p tio n  premium o f :

t h r e e  p e r  centum  (3%) o f  t h e i r  p a r v a lu e ,  i f  r e ­
deemed on an i n t e r e s t  d a te  p r i o r  to  June 1 s t ,  1966; 
o r ,

two p e r  centum  (2%) i f  redeem ed on o r  a f t e r  June 1 s t ,  
1 966 , b u t p r i o r  to  June 1 s t ,  1972; o r ,

one p e r  cen tum  (1%) i f  redeem ed t h e r e a f t e r  b u t p r i o r  
t o  th e  d a te  o f  t h e i r  s t a t e d  m a t u r i t i e s ;

s a id  bonds b e a r in g  i n t e r e s t  a t  th e  r a t e  o f th re e  
p e r  centum  (3%) p e r  annum, p a y a b le  se m i-a n n u a lly  
on June 1 s t  and December 1 s t  o f  each  y e a r ,  commencing 
December 1 s t ,  1955;

s a id  bonds to  be i s s u e d  and t o  be se c u re d  in  th e  
m anner s e t  f o r t h  i n  th e  R e s o lu tio n  a d o p te d  by th e  
T ru s te e s  o f  th e  UNIVERSITY on August 5 th , 1953, 
whose t i t l e  i s  h e re in b e f o r e  s e t  f o r t h ,  and a f u r t h e r  
R e s o lu tio n  a d o p te d  by th e  T r u s te e s  o f  th e  UNIVERSITY
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on u____ ______ > 1955 , e n t i t l e d  "A RESOLUTION
makTWg P k d v ts io H  PCR THE issu a n ce  of four hundred 
THOUSAND (# 4 0 0 ,0 0 0 ) DOLLARS OF STUDENT AND FACULTY 
HOUSING REVENUE BONDS, FIRST SERIES OF 1 9 5 5 , OF THE 
UNIVERSITY OF SOUTH CAROLINA, DATED JUNE 1 , 1955 ,
AND OTHER MATTERS RELATING THERETO", an d ,

WHEREAS, a s  a consequence  o f  th e  m a t te r s  h e re in b e f o r e  

r e c i t e d  th e  T r u s te e s  o f  s a id  UNIVERSITY have r e q u e s te d  th e  

a p p ro v a l o f  t h i s  BOARD to  th e  p r i v a t e  s a le  o f  th e  b o n d s, above 

r e c i t e d ;  an d ,

WHEREAS, t h i s  BOARD h a s  d e te rm in e d  t h a t  th e  p roposed  

p r i v a t e  s a l e  o f  th e  bond3 above r e c i t e d  t o  th e  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  SOUTH CAROLINA RETIREMENT 

SYSTEM i s  t o  th e  i n t e r e s t  o f  th e  UNIVERSITY and h a s  d e te rm in e d  to  

g r a n t  th e  a p p ro v a l c o n te m p la te d  by th e  A ct above c i t e d ;  and ,

WHEREAS, t h i s  BOARD h a s  been f u r n i s h e d  w ith  p r o o f ,  e s t a b ­

l i s h i n g  t h a t  th e  i s s u e  o f  FOUR HUNDRED THOUSAND (0 4 0 0 ,0 0 0 ) DOLLARS, 

UNIVERSITY OF SOUTH CAROLINA, STUDENT AND FACULTY HOUSING REVENUE 

BONDS, FIRST SERIES OF 1955 , d a te d  June  1 s t ,  1 9 5 5 , a re  bonds on 

a  p a r i t y  in  a l l  r e s p e c t s  w ith  th e  THREE HUNDRED SEVENTY-FIVE 

THOUSAND DOLLARS ( # 3 7 5 ,0 0 0 ) ,UNIVERSITY OF SOUTH CAROLINA, STUDENT 

AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1 9 5 3 , d a te d  June 1 s t ,  

1 9 5 3 , a l l  c o n d i t io n s  o f  ARTICLE IV o f  th e  R e s o lu t io n  o f  A ugust 5 th , 

1 9 5 3 , above c i t e d ,  h a v in g  been  met and com plied  w ith ,

NOW, THEREFOx-E, BE IT  RESOLVED BY THE STATE 3UDGET AND 

CONTROL 3OARD t h a t  i t s  a p p ro v a l  b e , and  th e  same i s  h e re b y , g iv e n  

t o  th e  s a l e  by th e  UNIVERSITY OF SOUTH CAROLINA to  t h i s  B oard , 

i n  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  SOUTH CAROLINA 

RETIREMENT SYSTEM, o f  th e  bonds d e s c r ib e d  in  th e  r e c i t a l s  h e r e o f ,  

a t  and f o r  a  p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  from  th e  d a te  

o f  s a id  bonds t o  th e  d a te  o f  t h e i r  d e l i v e r y .
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3E IT RESOLVED BY THE STATS BUDGET AND CONTROL BOARD,

IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE SOUTH CAROLINA 

RETIREMENT SYSTEM, AND IN PURSUANCE OF THE POWERS VESTED IN IT 

BY SECTION 6 1 -9 1 , CODE OF LAWS OF SOUTH CAROLINA, 1952, t h a t  

th e  p ro p o s a l  o f  th e  UNIVERSITY OF SOUTH CAROLINA to  s e l l  to  

s a i d  S ta te  3udget and  C o n tro l 3 o a rd , i n  i t s  c a p a c i ty  a s  T ru s te e  

a f o r e s a i d ,  a t  a p r i c e  o f p a r  and a c c ru e d  i n t e r e s t  from  th e  d a te  

o f  s a id  bonds t o  th e  d a te  o f  t h e i r  d e l i v e r y ,  an i s s u e  o f  FOUR 

HUNDRED THOUSAND (^4 0 0 ,0 0 0 ) DOLLARS o f  STUDENT AND FACULTY 

HOUSING REVENUE BONDS, FIRST SERIES OF 1955 , d a te d  June 1 ,

1 9 5 5 , in  d en o m in a tio n  o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) e a c h , 

num bered from  1 to  4 00 , i n c l u s i v e ,  and m a tu r in g  in  an n u al 

s e r i e s  o r  in s ta lm e n ts  in  n u m e r ic a l  o r d e r  a s  f o l lo w s :

#11 ,0 0 0  on Ju n e  1 s t ,  i n  each  o f  th e  y e a r s
1950 to  I9 6 0 , i n c l u s i v e ;

# 1 4 ,0 0 0  on Ju n e  1 s t ,  i n  each  o f  th e  y e a r s
1961 to  1965 , i n c l u s i v e ;

#16 .0 0 0  on Ju n e  1 s t ,  in  each  o f  th e  y e a r s  
1966 to  1970 , i n c l u s i v e ;

# l£ ,0 0 0  on Jun9  1 s t ,  i n  each  o f  th e  y e a r s  
1971 to  1975 , i n c l u s i v e ;  and,

# 2 1 .0 0 0  on Ju n e  1 s t ,  in  each  o f  th e  y e a r s  
197o t o  I9 6 0 , i n c l u s i v e ;

o f  w hich  th e  bonds m a tu rin g  su b se q u e n t t o  June 1 s t ,  I9 6 0 , a re  

s u b j e c t  t o  red em p tio n  a t  th e  o p t io n  o f  th e  UNIVERSITY on June  1 s t  

I 9 6 0 , o r  any su b se q u e n t i n t e r e s t  paym ent d a te ,  in  whole o r  in  

p a r t ,  b u t ,  i f  in  p a r t ,  in  in v e r s e  n u m e r ic a l o r d e r ,  a t  a r e ­

dem ption  p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  to  d a te  o f re d e m p tio n , 

p lu s  a red e m p tio n  premium o f :

t h r e e  p e r  centum  (3^) o f  t h e i r  p a r  v a lu e  i f  r e ­
deemed p r i o r  t o  June 1 s t ,  1966; o r ,

two p e r  centum  (2)6) i f  redeem ed cn o r  a f t e r  June 1 s t ,
1 9 66 , b u t p r i o r  to  Juno 1 s t ,  1972 ; o r ,

one p e r  centum  (IS )  i f  redeem ed t h e r e a f t e r  b 11
p r i o r  to  th e  d a te  o f t h e i r  s t a t e d  m a t u r i t i e s .

S a id  bonds b e a r  i n t e r e s t  from  d a te ,  v i z . ,  June 1 s t ,  1955, a t  th e  

r a t e  o f  t h r e e  p e r  cen tum  (3%) p e r  annum, p ay ab le  s e m i-a n n u a lly

on th e  1 s t  days o f  June  and December o f  e ach  y e a r ,  commencing 
b



«
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Deeeraber 1 s t ,  1955; s a id  bonds a re  t o  be i s s u e d  and t o  be 

se c u re d  in  th e  m anner s e t  f o r t h  in  R e s o lu t io n s  a d o p ted  by th e  

T ru s te e s  o f  s a id  UNIVERSITY on th e  5 th  day o f  A ugust, 1953 , and 

L;ie _________ clay o f  ... ______________, 1955 , r e s p e c t iv e ly :

(1 )  "A :tSSOLUTION OF THE BOARD OF TRUSTEES OF 
THE UNIVE.tSITY OF SOUTH CAROLINA, PROVIDING 
FOR THE ISSUANCE AND SALE OF THREE HUNDRED 
SEVENTY-FIVE THOUSAND (* 3 7 5 ,0 0 0 ) DOLLARS 
STUDENT AND FACULTY HOUSING REVENUE BONDS,
SERIES OF 1953 , OF THE UNIVERSITY OF SOUTH 
CAROLINA, DATED JUNE 1ST, 1953, AND OTHER 
MATTERS RELATING THERETO," and ,

(2 ) "A RESOLUTION MAKING PROVISION FOR THE 
ISSUANCE OF FOUR HUNDRED THOUSAND (<>400,000)
DOLLARS OF STUDENT AND FACULTY HOUSING REVENUE 
BONDS, FIRST SERIES OF 1 9 55 , OF THE UNIVERSITY 
OF SOUTH CAROLINA, DATED JUNE 1 ,  1 9 55 , AND OTHER 
MATTERS RELATING THERETO."

b e , and th e  same i s ,  h e reb y  a c c e p te d .

3E IT FURTHER RESOLVED T h a t upon th e  d e l iv e r y  o f  s a id

bonds t o  th e  S ta te  T re a s u re r  o f  th e  S t a t e  o f  South  C a r o l in a ,  

i o r  th e  a c c o u n t o f  t h i s  3 o a rd , i n  i t s  c a p a c i ty  a s  T ru s te e  

a f o r e s a id ,  paym ent o f  th e  p u rch a se  p r ic e  t h e r e f o r ,  v i z . ,  p a r  

and a c c ru e d  i n t e r e s t  from  th e  d a te  o f s a id  bonds t o  th e  d a te  

o f  t h e i r  d e l iv e r y ,  be im m e d ia te ly  made, w ith o u t f u r t h e r  a c t io n  

o f  t h i s  B oard .
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STVH OF CA30UNA

0OVNTT <F BICRUMD

If J . tt. * UTB, Auditor Of the Stats o f  •uto Cu^lina, and "ocrtV.ry

to t t e  t rmmcr a®  oontri, boafo, tt :r  fot C’R iro i

That the a*14 TT

following!

PTj .TT AND COTTRU 90W  1® coaooosd o f tt»

His Ijceelleney, Oaarge ^ T i n a i w n ,  J r .,
Governor of '’outh Carolina, and Chapman of tha board,
The Venerable ^aff B. Cate®, State Tr?” surer,
Th*. !io:;orabla b. C. .ihndaa, Comptroller C ental o f  
So’*th Carolina,
The Hof»r*ble adfar A. rovn, Chatman of the donate 
Finance Cos it te e , and
Tbs ’bnorr.ble Charlie . Vcmer, Chaimac of the Boom <ys 
and .-anr Caunittee.

THAT dob .otioa o the abating of said Board, sa iled  to be hold at the 

o ffice  of the oecroor, in tfc- ’tot* Capitol, at Cehmbi*, o Ah Carolina, ot 

u «  30 • . i„ ,  Thursday, July 2E, 1S$5, «aa slven to a ll aanbara in urttlag , md at 

laaot four (It) iajn prior to raid Beating date} that a l l  naabers of «aii oard 

we •  pre eat at naid a etiag , with the accept ion ofi

.a*. B. C. rhodee and ire dgar A. Frees

TiAT at laid aaeting, a ?4»aolution or the soard, in ita  capaciv

ac .'ruatM o tte  fund’! of the 'outh Carolina Rattreaaat yrta ;, agraing to

purchase t  »  leans of ’ W HDliJ 0 TH ~ABD (fb00>30 ) DGUAB'*, 'T rrOT A®

r r ;  .tt iu v  >nr t tjf ,  1 "T * OT* of 19^ •> of tne w iv  rrc t  *n‘TH

C - .vXIKA, dated »*une 1 st, 15? ,  of which the attached i s  a true, cor v e t  and

Wffcctfe copy, w u ixnroduoad oy dr. Jeff ntev, w o a vad ita  adoptions raid

an ti n we- seconded toy Mr. Cbetlaa Vc-msr, and upon t  ota bain ikac

thereof, am r.-corded, i t  ep >aared the fol'. owing votes ware cast!

yag 43Ti>* m k c  '.vT- ■

l o w w r  i*orge B ill  T lsa fs s , JMb *K)
Mr. J e ff betas 
Mr. Charlae v«-roar

Tha Chapman tl*arnujon daclarad the Resolution essnhsuosly adopted, 

am  the tneresf nas bean dtuy entered in tha permanent records of

clnutae of maeting* of S”id  e*rd, in  py e u e to #  as ita  acr ary.



That at said m<- ting, a tieaolution of the 3oaru an roving the sale, 

at private ea le , by the LMiwraity o f outh Carolina, to I t s e lf ,  as IbuHee 

of the fund? of the r»?th Carolina Potirar-^nt gratae, o f the bond* above 

recited, of wvich the a t t  chad la a true, eorreet and verbatim co y , war 

introduced by r . Je ff 3atea, vbo acred i t s  Monti nj seid motion van 

seconded by Kr. Charles f*mer, and upon the vote being taken thereon and 

recorded, i t  appeared that the follmrlng rotes ver* casti

AM. HOT1 g AJAiNT D O T

frwrnor George Tall Thwerman, Jr. None
Mr. Jeff Bates
Mr. Charlie Vvrnar

The GhaJman thereupon declared the resolution ttnanlr oualy adocted,

1134



i C O P Y

SINKLER, GIBBS & SIMONS 
A tto rneys & C o u n se llo rs  a t  Law

23 B ro 'd  S t r e e t
C h arles to n , S. e . J u ly  23, 19$S

Frank F . Weibourne, E sq .,
Tre su re r,
U n iv e rs ity  of South C aro l! r» 
Columbia, S . v .

Dear Frank:

In  re : S tukjit and F a c u lty  Housing
__________.Revenue Bonds of the U n iv e rs ity  o f S. C,

I  am in  r e c e ip t  o f your fav o r o f  J u ly  22nd. I  have 
been over th e  t r a n s c r ip t  which ou sen t me and w ith  re lu c ta n c e  
I  c a l l  your a t te n t io n  to  th e  fo llo w in g  m a tte r .  The c e r t i f i c a t e  
o f  h r .  Smith p u rp o rts  to  show th a t  on F e b n a ry  8 th , 1^$$, a 
R eso lu tio n  was adopted which among o th e r  th in g s  r e c i te s  a c tio n  taken  
on the  p a r t  o f th e  U n iv e rs ity  of South C aro lin a  T ru stees  on 
J u ly  20 . . 1  recognize that the  members o f the
Budget and C on tro l Board have many t a l e n t s ,  b u t I  s e r io u s ly  
doubt t h e i r  a b i l i t y  to  f o r  ■: se on February  8 th  what w u ld  take 
o lacc  on J u ly  2? th .

I  h a te  to  be te c h n ic a l b u t I  c e r ta in ly  cannot 
approve the bonds on the  b a s is  o f  t h i s  re c o rd . I t  seems 
t o  me th a t  an o th e r m eeting o f  th e  S ta te  Budget and C on tro l Board 
must take p la c e .

A w aiting your ad v ice s , I  am

Yours t r u l y ,

/  s /  Huger

11.15
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