
MINUTES OF BUDGET AND CONTROL BOARD MEETING

OCTOBER 10 1974

The S ta te  Budget and C o n tro l  B oard m et a t  10 :00  a .  m. on 

T h u rs d a y , O ctober 10 , 1974, fo r  th e  p u rp o se  o f  h e a r in g  th e  b u d g e t r e ­

q u e s ts  o f  th e  fo llo w in g  A g e n c ie s .

A rts  Com m ission 
S o l i c i t o r s ’ A s s o c ia t io n  
S ta te  H ousing  A u th o r i ty  
Employment S e c u r i ty  Com m ission 
S ta te  P e r s o n n e l  D iv is io n  
S ta te  E m ployees’ A s s o c ia t io n  
F o r e s t r y  Com m ission

In  a d d i t io n  to  th e  bud g e t h e a r i n g s ,  th e  fo llo w in g  b u s in e s s

was c o n d u c te d .

WILDLIFE RESOURCES DEPARTMENT -  SELECTION OF ARCHITECTS -

The Board was inform ed by th e  W ild l i f e  R e so u rc e s  D ep artm en t t h a t  re n o v a ­

t io n s  and im provem ents to  a number o f t h e i r  f a c i l i t i e s  s c a t t e r e d  o v e r th e  

S t a te  a r e  b e in g  p la n n e d . In  m ost in s ta n c e s  th e s e  i n d iv id u a l  s i t u a t i o n s  a r e  

r e l a t i v e l y  sm a ll p r o j e c t s ,  in  w hich c a se  i t  a p p e a r s  im p r a c t i c a l  t o  fo llo w  

th e  p r e s c r ib e d  fo rm a l p ro ce d u re  f o r  th e  s e l e c t i o n  o f  a r c h i t e c t s  f o r  th e  

s m a ll  amount o f p r o f e s s io n a l  s e r v ic e s  r e q u i r e d .  I t  was a c c o r d in g ly  p r o ­

posed  t h a t  th e  Budget and C o n tro l  Board a p p ro v e  th e  D e p a r tm e n t 's  s e l e c t i n g ,  

by a d v e r t is e m e n t ,  a p a n e l o f a r c h i t e c t s  who w ould be i n t e r e s t e d  in  p r o v id in g  

s e r v i c e s  fo r  r e l a t i v e l y  m inor s i t u a t i o n s  and from  w hich th e  D ep artm en t w o u ld , 

from  tim e  to  tim e , make a s e l e c t i o n  f o r  each  i n d iv i d u a l  p r o j e c t .  I t  was

f u r t h e r  p roposed  t h a t  th e  a d v e r t is e m e n t  r e q u e s t in g  an i n d i c a t i o n  o f  i n t e r e s t  

in  p a r t i c i p a t i n g  in  such a p a n e l would in c lu d e  a g e n e ra l  d e s c r i p t i o n  o f th e  

ty p e s  o f  p r o je c t s  t o  be c o n s id e r e d .  I t  was f u r t h e r  p ro p o sed  t h a t  th e  De­

p a r tm e n t would r o t a t e  i t s  s e l e c t i o n  o f f irm s  from  th e  p a n e l so  a s  to  g iv e  

a s  n e a r ly  e q u a l b e n e f i t  to  a l l  q u a l i f i e d  m em bers. The p a n e l  w ould rem a in

a v a i l a b l e  fo r  a p e r io d  o f one y e a r ,  a t  th e  end o f  w hich tim e  a new p a n e l 

w ould be c o n s t i t u t e d .
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The B oard was in form ed  t h a t  t h i s  p roposed  m ethod o f  accommo­

d a t i n g  th e  D e p a r tm e n t’s r e q u ire m e n ts  had  been rev iew ed  w ith  a com m ittee 

r e p r e s e n t i n g  th e  S o u th  C a r o l in a  C h a p te r  o f  th e  A m erican  I n s t i t u t e  o f  A rc h i ­

t e c t s ,  and th e  com m ittee  had a g re e d  to  th e  p r a c t i c a l i t y  o f  such a p ro c e ­

d u re  in  t h i s  i n s t a n c e .

The B oard gave i t s  c o n s e n t t o  th e  D epartm en t to  p ro ceed  a s

r e q u e s t e d .

CAPITAL IMPROVEMENT BONDS - ANTICIPATION NOTES - The Budget

a n d  C o n tro l  B oard ap p ro v ed  th e  is s u a n c e  o f  C a p i ta l  Im provem ent Bond A n t i ­

c i p a t i o n  N o tes  in  th e  amount o f  $ 2 0 ,0 0 0 ,0 0 0 . T hese N otes w i l l  be d a te d  

O c to b e r  2 3 , 1974, and w i l l  m atu re  on December 16, 1974. I n t e r e s t  w i l l  be

p a id  a t  5 .4  p e r c e n t  p e r  annum.

A copy o f  t h i s  R e s o lu t io n  h a s  been  r e t a in e d  in  th e s e  f i l e s  and

i s  i d e n t i f i e d  a s  E x h ib i t  I .

CAPITAL IMPROVEMENT BOND FUNDS ALLOCATIONS - 1974-75 - Mr.

P . C. Sm ith  p r e s e n te d  a r e p o r t  o f C a p i t a l  Im provem ent Bond funds r e q u e s t s  

o f  th e  v a r io u s  a g e n c ie s  a lo n g  w ith  a recom m endation  fo r  th e  a l l o c a t i o n  of 

su c h  funds fo r  th e  f i s c a l  y e a r  1974 -75 . He a d v is e d  th a t  th e  am ounts recom ­

mended c o u ld  be met w i th o u t  e x c e e d in g  th e  $ 6 5 ,0 0 0 ,0 0 0  l i m i t a t i o n  imposed 

upon th e  i s s u i n g  o f  C a p i t a l  Im provem ent Bonds d u r in g  th e  f i s c a l  y e a r  1974-

7 5 .

G overno r West d is c o v e re d  t h a t  th e  a l l o c a t i o n  o f

r e n o v a t io n s  to  th e  P r e s i d e n t ’s Home a t  th e  C i t a d e l  had been

a l l  members a g re e d  t h a t  t h i s  ite m  sh o u ld  be r e s t o r e d .  W ith

th e  Board ap p ro v e d  th e  recom m endation  a s  s u b m it te d .

A copy o f  t h i s  r e p o r t ,  w ith  th e  a d d i t i o n  o f th e

P r e s i d e n t ’s Home a t  th e  C i t a d e l ,  has been r e t a in e d  in  th e s e

i d e n t i f i e d  a s  E x h ib i t  I I .

$56 ,400  f o r

o m itte d  and

t h i s  c o r r e c t i o n ,

item  fo r  th e

f i l e s  and i s

INDUSTRIAL REVENUE BONDS - On J u ly  23 , 1974, th e  Budget and
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C o n tro l  B oard had  ap p ro v e d  an I n d u s t r i a l  Revenue Bond P e t i t i o n  o f  L e x in g to n  

C ounty  f o r  th e  i s s u i n g  o f  $ 3 ,5 0 0 ,0 0 0  o f bonds on b e h a l f  o f  C anron  I n c . ,  a 

New York C o r p o r a t io n .  S u b s e q u e n tly , i t  was found t h a t  c e r t a i n  l e g a l  d i f f i ­

c u l t i e s  w ould be e n c o u n te re d  i f  th e  New York C o r p o ra t io n  e n te r e d  in to  a le a s e  

a g re e m e n t in  t h i s  S t a t e .  T h e r e f o r e ,  a C o rp o ra t io n  known a s  C anron  o f  South  

C a r o l in a ,  I n c . ,  h a s  been  formed and i t  is  p ro p o se d  t h a t  t h i s  O r g a n iz a t io n  

be s u b s t i t u t e d  a s  th e  l e s s e e  o f  th e  im provem ents to  be f in a n c e d  by th e  bond 

i s s u e .  The p a re n t  C o r p o r a t io n ,  C anron I n c . ,  h a s  a g re e d  to  g u a ra n te e  th e  le a s e

p a y m e n ts .

The B udget and C o n tro l  B oard a p p ro v ed  th e  su p p le m e n ta l  P e t i t i o n  

o f  L e x in g to n  C oun ty .

D ata  p e r t a i n i n g  to  t h i s  m a t te r  h a s  been  r e t a in e d  in  th e s e  f i l e s

and i s  i d e n t i f i e d  a s  E x h ib i t  I I I .

T h ere  b e in g  no f u r t h e r  b u s in e s s ,  th e  m e e tin g  was a d jo u r n e d .



A RESOLUTION
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AUTHORIZING THE ISSUANCE OF BOND ANTICIPATION NOTES OF THE 
STATE OF SOUTH CAROLINA IN ANTICIPATION OF THE ISSUANCE OF 
STATE CAPITAL IMPROVEMENT BONDS OF THE STATE OF SOUTH CAROLINA.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD OF

THE STATE OF SOUTH CAROLINA:

SECTION 1 .

As an incident to the adoption of this Resolution and 

the issuance of the Bond Anticipation Notes herein authorized, 

the State Budget and Control Board of the State of South Caro­

lina (the State Board) finds:

1. By the provisions of Act No. 1377 of the Acts of 

the General Assembly of the State of South Carolina, entitled 

"AN ACT TO PROVIDE FOR THE ISSUANCE BY THE STATE OF SOUTH CARO­

LINA OF ITS STATE CAPITAL IMPROVEMENT BONDS; TO PRESCRIBE THE

CONDITIONS UNDER WHICH SUCH BONDS MAY BE ISSUED; TO MAKE PRO­

VISION FOR THE PAYMENT THEREOF; AND TO AMEND ACT NO. 487 of 

1965, RELATING TO STUDENT AND FACULTY REVENUE BONDS OF SOUTH 

CAROLINA STATE COLLEGE, SO AS TO INCREASE THE AMOUNT WHICH 

MAY BE ISSUED," approved the 24th day of June, 1968, as amended 

(Act 1377) , the Governor and the State Treasurer of South Caro­

lina, when requested by the State Board, are duly authorized 

and empowered to issue State Capital Improvement (General 

Obligation) Bonds for the purposes set forth in Act 1377.

For the payment of the principal of and interest on the 

bonds issued pursuant to Act 1377 there are to be pledged the 

full faith, credit and taxing power of the State of South Caro­

lina, and in addition thereto and subject to the limitations 

set forth in Act 1377, all of the revenues that the State 

shall, from time to time, realize from the tax imposed by 

Chapter 5, Title 65, Code of Laws of South Carolina, 1962,

now or hereafter amended (State Income Tax)



2

SECTION 2.

The constitutionality of Act 1377 was upheld by an 

opinion of the Supreme Court of the State of South Carolina in 

a test case, entitled "MIMS, ET AL v. McNAIR, ET AL," filed 

January 7, 1969,

SECTION 3.
Because of contractual commitments under the Capital 

Improvement Program of the State of South Carolina, it is 

necessary to issue State Capital Improvement Bonds in an 

amount in excess of $20,000,000 in the very near future. 

Pending the issuance of said bonds, the State must obtain 

$20,000,000 to meet costs incurred and to be incurred on 

construction contracts prior to the sale and delivery of said 

bonds and it has been decided that Bond Anticipation Notes 

shall be issued in anticipation of the issuance of the State 

Capital Improvement Bonds.

The State Board is authorized by Act No. 116 of the 

Acts of the General Assembly of the State of South Carolina 

for the year 1965, as amended (Act 116), to issue Bond Antici­

pation Notes in anticipation of receiving the proceeds of the 

State Capital Improvement Bonds hereafter to be issued.

SECTION 4 .
Negotiations have been conducted by the State Treasurer 

pursuant to the authorization of the State Board with Morgan 

Guaranty Trust Company of New York, which negotiations have 

resulted in agreement on the part of Morgan Guaranty Trust 

Company of New York to purchase $20,000,000 Bond Anticipation 

Notes of the State of South Carolina, to be dated October 23, 

1974, to mature December 16, 1974, and to bear interest at 

the rate of 5.40% per annum, payable on the maturity of the

Notes.
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SECTION 5.
Accordingly, it is the purpose of this Resolution to:

(a) Authorize and empower the Governor and the State 

Treasurer to issue State Capital Improvement Bonds of the State 

of South Carolina, in the aggregate principal amount sufficient 

to provide for the payment, when due, of all Bond Anticipation 

Notes heretofore or herein authorized, which shall be dated as 

of an occasion which will permit the use of the proceeds thereof 

to meet the payment of the Bond Anticipation Notes at the mautir- 

ties thereof;
(b) obligate the State of South Carolina to effect 

the issuance of such State Capital Improvement Bonds;

(c) authorize the Governor and State Treasurer to 

effect the issuance of the Bond Anticipation Notes herein­

above set forth; and

(d) direct the application of the proceeds of the Bond 

Anticipation Notes for payment of construction costs under 

the State Capital Improvement Program.

SECTION 6 .
It is hereby determined that temporary financing pursuant 

to Act 116, to the extent of $20,000,000 in anticipation of 

the issuance of State Capital Improvement Bonds, shall be 

immediately undertaken in accordance with the recitals herein­

above set forth, and that authorization should be given to 

the Governor and State Treasurer which would enable such officers 

to effect such temporary borrowing.

SECTION 7 .
That there shall be issued by the State of South Carolina 

Bond Anticipation Notes of the State of South Carolina, in the 

aggregate principal amount of $20,000,000, which shall bear 

date October 23, 1974, and shall be expressed to mature on 

December 16, 1974.
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SECTION 8.

The said Notes shall be numbered from 1 to 200, inclusive, 

each in the denomination of $100,000, shall be payable, both 

principal and interest, at the principal office of Morgan 

Guaranty Trust Company of New York, in the Citv of New York,

New York.

SECTION 9.

The said Notes shall bear interest from date at the 

rate of 5.40% per annum, payable upon the stated maturity.

SECTION 10.

The said Notes shall be executed on behalf of the State 

of South Carolina by the facsimile signature of the Governor 

and by the manual signature of the State Treasurer, and the 

Great Seal of the State of South Carolina shall be reproduced 

thereon, and the same shall be attested by the facsimile 

signature of the Secretary of State.

SECTION 11.

The said Notes shall be substantially in the form 

attached hereto as "EXHIBIT A."

SECTION 12.
For the payment of the principal of and interest on 

the said Notes, as the same shall fall due, the full faith, 

credit and taxing power of the State of South Carolina shall be 

pledged, and in addition thereto so much of the principal pro­

ceeds of the State Capital Improvement Bonds authorized by 

Section 13, infra, as are necessary therefor, are hereby 

pledged, and the State Treasurer, upon receipt of the proceeds 

of said State Capital Improvement Bonds be, and he is hereby 

authorized to apply such proceeds to such payment.

SECTION 13.
This Board authorizes the issuance of State Capital 

Improvement Bonds of the State of South Carolina in an aggregate

2 2 b /



principal amount sufficient to provide for the retirement of all 

Bond Anticipation Notes heretofore or herein authorized to be

issued.

SECTION 14.

The said Bond Anticipation Notes shall be forthwith 

prepared, executed in the manner hereinabove set forth, and 

thereafter delivered to the purchaser thereof, upon receipt 

of the proceeds thereof. The proceeds shall be paid to the 

State Treasurer and applied for the State Capital Improvement 

Program.

SECTION 15.

In adopting this Resolution, making provision for the 

issuance of the Bond Anticipation Notes in the amount heretofore 

stated and in authorizing the issuance of State Capital Improve­

ment Bonds in an amount sufficient to pay such Bond Anticipation 

Notes, this Board has found and hereby certifies that the 

actual receipts for the preceding fiscal year from the tax 

levied pursuant to Chapter 5, Title 65, exceeded 150% of the 

maximum annual debt service requirements for all State Ports 

Bonds (as such term is defined in Act 1377 now outstanding 

and all State Capital Improvement Bonds to be issued to provide 

funds for the payment of the Bond Anticipation Notes issued 

in anticipation of the issuance of such bonds, and that the 

estimate made indicates that collections in future fiscal 

years will not be less than 150% of maximum annual principal and 

interest requirements of all State Ports Bonds and all State 

Capital Improvement Bonds thereafter to be outstanding, including 

those issued to provide funds for the payment of the Bond 

Anticipation Notes.

SECTION 16.
A certified copy of this Resolution shall be transmitted 

to each of the Governor and the State Treasurer, as a means of 

authorizing the issuance of said Notes and apprising them of the 

action taken by this Board as above set forth.



EXHIBIT "A

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 
BOND ANTICIPATION NOTE

(ISSUED PURSUANT TO ACT NO. 116 OF THE ACTS OF 1965, AS AMENDED)

No $100,000.00

KNOW ALL MEN BY THESE PRESENTS That the STATE OF SOUTH 
CAROLINA hereby acknowledges itself indebted, and for value 
received, promises to pay to the BEARER hereof, the sum of

ONE HUNDRED THOUSAND DOLLARS

at the principal office of Morgan Guaranty Trust Company of New 
York, in the City of New York, State of New York, on the 16th 
day of December, 1974, and to pay interest on said principal sum 
from the date hereof, at the rate of 5.40% per annum, payable 
upon the maturity of this Note.

Both the principal of and interest on this Note are payable 
in any coin or currency of the United States of America which is, 
at the time of payment, legal tender for the payment of public 
and private debts.

THIS NOTE is one of an issue of Bond Anticipation Notes, 
aggregating $20,000,000, issued by the State of South Carolina, 
pursuant to the authorizations of Act No. 116 of the Acts of 
the General Assembly of the State of South Carolina for the year 
1965, as amended, in anticipation of the proceeds to be derived 
from the sale of State Capital Improvement Bonds of the State 
of South Carolina to be issued pursuant to the statutory autho­
rization set forth in the resolution authorizaing the issuance 
of this Note. For the payment of the principal of and interest 
on this Note, the full faith, credit and taxing power of the 
State of South Carolina are pledged and in addition, the proceeds 
to be derived from the sale of bonds, in anticipation of which 
this Note is issued.

THIS NOTE and the interest hereon are exempt from all State, 
County, Municipal, School District, and all other taxes or assess 
ments of the State of South Carolina, direct or indirect, whether 
imposed for the purpose of general revenue or otherwise, except 
inheritance, estate or transfer taxes.

IT IS HEREBY CERTIFIED AND RECITED that all acts, con­
ditions and things required by the Constitution and Laws of the 
State of South Carolina to exist, to happen, or to be performed 
precedent to or in the issuance of this Note, do exist, have 
happened, and have been performed in regular and due time, form 
and manner.

IN WITNESS WHEREOF, the STATE OF SOUTH CAROLINA has caused 
this Note to be signed by the facsimile signature of the 
Governor of South Carolina and by the manual signature of the 
State Treasurer of South Carolina, and the Great Seal of the 
State to be reproduced hereon, and attested by the facsimile 
signature of the Secretary of State of South Carolina, and this 
Note to be dated the 23rd day of October, A. D. 1974.

(SEAL)
Attest:

By________________________________
Governor

By________________________________
State Treasurer

Secretary of State

2 % *



CAPITAL IMPROVEMENT BOND FUNDS, 1 974 -75

•

• ••

(Summary)

•
•

R e q u e s te d Recommended

( P r o j e c t s ) Amount ( P r o j e c t s ) Amount

UNDER CONSTRUCTION

P r o j e c t s (6 1 ) 4 4 ,3 0 3 ,1 5 5 .5 4 (6 1 ) 4 3 ,8 0 3 ,1 5 5 .5 4

NOT UNDER CONSTRUCTION •

P r o j e c t s  A u th o r iz e d  I n i t i a l l y  in
1972 o r  P r i o r (16 ) 1 1 ,3 3 8 ,6 3 7 .7 0 (1 3 ) 9 ,9 1 0 ,6 3 7 .7 0

P r o j e c t s  A u th o r iz e d  I n i t i a l l y  in
1973 (2 5 ) 1 5 ,6 1 8 ,6 2 4 .8 1 (2 0 ) 1 3 ,4 1 6 ,8 0 0 .5 0

P r o j e c t s  A u th o r iz e d  I n i t i a l l y  in
1974 (4 5 ) 2 5 ,4 3 0 ,2 4 0 .0 0 (2 8 ) 9 ,5 0 9 ,4 0 0 .0 0

M e n ta l H e a l th  P r o j e c t s (2 ) 1 ,2 9 0 ,0 0 0 .0 0 (1 ) 1 ,1 4 0 ,0 0 0 .0 0

M e n ta l R e ta r d a t io n  P r o j e c t s ( I D 4 ,6 4 9 ,1 1 9 .1 6 (7 ) 3 ,6 4 9 ,1 1 9 .1 6

Not U nder C o n s t r u c t io n  S u b -T o ta l (99) 5 8 ,3 2 6 ,6 2 1 .6 7 (6 9 ) 3 7 ,6 2 5 ,9 5 7 .3 6

ESTIMATE FOR PARKS, RECREATION & TOURISM (? ) 1 ,9 9 0 ,4 0 0 .0 0 ? ( ? ) 1 ,0 0 0 ,0 0 0 .cd

TOTAL (1 6 0 ) 1 0 4 ,6 2 0 ,1 7 7 .2 1 (130) 8 2 ,4 2 9 ,1 1 2 .9 0



C a p i t a l  Im provem ent Bond F u n d s , 1974-75

A v a ila b le  Funds

U n a llo c a te d  fu n d s  on h a n d , J u ly  1 , 1974 

Bonds a u th o r iz e d  f o r  is s u a n c e  in  1*974-75

★Bonds exem pt from  l i m i t a t i o n :
1) Em ploym ent S e c u r i t y  Com m ission
2) W i l d l i f e  & M arine  R e s o u rc e s  D e p t.

1,710,000
1,850,000

1 1 ,0 1 4 ,9 0 8

6 5 ,0 0 0 ,0 0 0

T o ta l  A v a i la b le

Recommended f o r  A l l o c a t io n

T o ta l  R e q u e s te d  
D e fe rre d

Recommended

1 0 4 ,6 2 0 ,1 7 7
2 2 ,1 9 1 ,0 6 4

B alan ce

3,560,000

79,574,908

8 2 ,4 2 9 ,1 1 3

( 2 ,8 5 4 ,2 0 5 )

* Amounts r e q u i r e d  f o r  i s s u a n c e  in  1 9 7 4 -7 5 .

2 2 b l



C a p i t a l  Im provem ent Bond F u n d s , 1974-75

• A gency Summary

R e q u e s te d

CQ
N

U nder N ot U nder
A gency T o ta l C o n s t r u c t io n C o n s t r u c t io n Recommended

1. A d ju ta n t  G e n e r a l 's  O f f ic e 2 0 5 ,0 0 0 .0 0 0 2 0 5 ,0 0 0 .0 0 2 0 5 ,0 0 0 .0 0
2 . B udget 6t C o n t r o l  B oard 3 ,7 1 0 ,0 0 0 .0 0 0 3 ,7 1 0 ,0 0 0 .0 0 2 ,8 0 5 ,0 0 0 .0 0

3 . U n i v e r s i t y  o f  S o u th  C a r o l in a 8 ,7 5 0 ,0 0 0 .0 0 6 ,9 0 0 ,0 0 0 .0 0 1 ,8 5 0 ,0 0 0 .0 0 7 ,5 2 5 ,0 0 0 .0 0
4 . C lem son U n i v e r s i t y 8 ,6 4 1 ,6 0 8 .7 1 4 ,0 8 1 ,6 0 8 .7 1 4 ,5 6 0 ,0 0 0 .0 0 7 ,6 5 1 ,6 0 8 .7 1
5 . M e d ic a l U n i v e r s i t y 5 ,8 8 0 ,3 4 0 .0 0 2 ,5 7 6 ,5 0 0 .0 0 3 ,3 0 3 ,8 4 0 .0 0 4 ,0 1 7 ,5 0 0 .0 0
6 . The C i t a d e l 1 ,5 5 6 ,4 0 0 .0 0 0 1 ,5 5 6 ,4 0 0 .0 0 1 ,3 0 6 ,4 0 0 .0 0

7 . W in th ro p  C o l le g e 1 ,0 0 6 ,0 0 0 .0 0 0 1 ,0 0 6 ,0 0 0 .0 0 4 9 0 ,0 0 0 .0 0
8 . S t a t e  C o l le g e 1 ,8 5 9 ,1 5 8 .6 1 1 ,5 5 9 ,1 5 8 .6 1 3 0 0 ,0 0 0 .0 0 1 ,8 5 9 ,1 5 8 .6 1
9 . F r a n c i s  M arion  C o l le g e 2 ,7 0 5 ,0 0 0 .0 0 1 ,4 6 1 ,3 8 8 .7 0 1 ,2 4 3 ,6 1 1 .3 0 2 ,6 5 0 ,0 0 0 .0 0

10. C o l le g e  o f  C h a r le s to n 6 ,6 7 2 ,2 0 0 .0 0 2 ,7 6 8 ,2 0 0 .0 0 3 ,9 0 4 ,0 0 0 .0 0 4 ,8 9 8 ,2 0 0 .0 0
11. L an d er C o l le g e 1 ,2 3 7 ,3 5 5 .9 8 2 3 3 ,3 5 5 .9 8 1 ,0 0 4 ,0 0 0 .0 0 1 ,2 3 7 ,3 5 5 .9 8
12. D e p t. o f  E d u c a t io n  - V oc. E d . 7 ,9 6 2 ,2 6 7 .0 0 7 ,9 6 2 ,2 6 7 .0 0 0 7 ,9 6 2 ,2 6 7 .0 0
13 . T e c h n ic a l  & C o m p reh en siv e  Ed. 2 ,5 6 2 ,3 0 6 .0 0 1 ,2 1 6 ,3 8 8 .0 0 1 ,3 4 5 ,9 1 8 .0 0 2 ,0 8 7 ,3 0 6 .0 0
14. O p p o r tu n i ty  S c h o o l 6 3 ,0 0 0 .0 0 0 6 3 ,0 0 0 .0 0 6 3 ,0 0 0 .0 0
15 . E d u c a t io n a l  T e l e v i s io n  C om m ission 3 ,4 2 8 ,1 5 0 .0 0 2 ,4 7 0 ,0 0 0 .0 0 9 5 8 ,1 5 0 .0 0 3 ,2 2 8 ,1 5 0 .0 0
16. S c h o o l f o r  th e  D eaf & th e  B lin d 9 5 7 ,7 2 0 .3 8 9 5 7 ,7 2 0 .3 8 0 9 5 7 ,7 2 0 .3 8
17 . D e p t. o f  A rc h iv e s  & H i s to r y 5 0 0 ,0 0 0 .0 0 0 5 0 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0 0

18. D e p t. o f  M en ta l H e a l th 2 ,2 2 5 ,6 1 6 .5 9 9 3 5 ,6 1 6 .5 9 1 ,2 9 0 ,0 0 0 .0 0 2 ,0 7 5 ,6 1 6 .5 9
19 . D e p t. o f  M e n ta l R e t a r d a t i o n 5 ,4 0 8 ,7 6 8 .2 7 7 5 9 ,6 4 9 .1 1 4 ,6 4 9 ,1 1 9 .1 6 4 ,4 0 8 ,7 6 8 .2 7

2 0 . Jo h n  de l a  Howe S c h o o l 8 8 5 ,0 0 0 .0 0 8 8 5 ,0 0 0 .0 0 0 8 8 5 ,0 0 0 .0 0
2 1 . C om m ission  f o r  th e  B lin d 1 ,9 1 9 ,5 0 5 .2 5 0 1 ,9 1 9 ,5 0 5 .2 5 1 ,9 1 9 ,5 0 5 .2 5

2 2 . D e p t. o f  C o r r e c t io n s 5 ,2 7 8 ,0 0 0 .0 0 8 6 5 ,0 0 0 .0 0 4 ,4 1 3 ,0 0 0 .0 0 2 ,0 7 8 ,0 0 0 .0 0
2 3 . D e p t. o f  Y outh S e r v ic e s 1 ,9 2 3 ,2 1 2 .6 5 5 6 ,1 8 0 .0 0 1 ,8 6 7 ,0 3 2 .6 5 1 ,9 2 3 ,2 1 2 .6 5

2 4 . D e p t. o f  A g r i c u l t u r e 2 9 3 ,7 0 0 .0 0 0 2 9 3 ,7 0 0 .0 0 2 9 3 ,7 0 0 .0 0
2 5 . W i l d l i f e  & M arin e  R e s o u rc e s  D e p t. 2 ,6 0 5 ,0 0 0 .0 0 0 2 ,6 0 5 ,0 0 0 .0 0 2 ,4 5 5 ,0 0 0 .0 0
2 6 . F o r e s t r y  C om m ission 1 8 0 ,0 0 0 .0 0 0 1 8 0 ,0 0 0 .0 0 1 8 0 ,0 0 0 .0 0

2 7 . D e p t. o f  P a r k s ,  R e c r e a t io n  & T o u rism 1 ,9 9 0 ,4 0 0 .0 0 ? • ? ? 1 ,0 0 0 ,0 0 0 .0 0
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Agency Summary

R e q u e s te d

A gency T o t a l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

2 8 . A e r o n a u t i c s  C om m ission 9 2 0 ,6 0 9 .0 5 4 7 ,7 8 4 ,7 4 8 7 2 ,8 2 4 .3 1 5 4 7 ,7 8 4 .7
2 9 . E m ploym ent S e c u r i t y  C om m ission 1 ,7 1 0 ,0 0 0 .0 0 0 1 ,7 1 0 ,0 0 0 .0 0 1 ,7 1 0 ,0 0 0 .0

3 0 . S t a t e  H ighw ay D e p t. 2 0 0 ,0 0 0 .0 0 0 2 0 0 ,0 0 0 .0 0 0
3 1 . S t a t e  P o r t s  A u t h o r i t y 2 1 ,1 3 1 ,6 7 2 .0 0 8 ,3 1 5 ,1 5 1 .0 0 1 2 ,8 1 6 ,5 2 1 .0 0 1 3 ,2 5 6 ,6 7 2 .0
32. Public  Railways Commission 2 5 2 ,1 8 6 .7 2 2 5 2 ,1 8 6 .7 2 0 2 5 2 ,1 8 6 .7

T otal 1 0 4 ,6 2 0 ,1 7 7 .2 1 4 4 ,3 0 3 ,1 5 5 .5 4 * 5 8 ,3 2 6 ,6 2 1 .6 7 * 8 2 ,4 2 9 ,1 1 2 .9 1

★ D e ta il fo r P.R.T. not a v a ila b le
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A g e n c y /P r o je c t  ( P r o j e c t  # ) T o ta l

R e q u e s te d

U nder
C o n s t r u c t io n

Not U nder 
C o n s t r u c t io n Reconm ended

1 . A d ju ta n t  G e n e r a l ’ s O f f i c e 2 0 5 ,0 0 0 .0 0 0 2 0 5 ,0 0 0 .0 0 2 0 5 ,0 0 0 .0 0

1 . A rm ory -  Andrews 1 0 0 ,0 0 0 .0 0
1 0 5 ,0 0 0 .0 0

1 0 0 ,0 0 0 .0 0
1 0 5 ,0 0 0 .0 02 . A rm ory -  L o c k h a r t

2 . B udget & C o n tr o l  B oard 3 ,7 1 0 ,0 0 0 .0 0 0 3 ,7 1 0 ,0 0 0 .0 0 2 ,8 0 5 ,0 0 0 .0 0

1 . B l a t t  & G r e s s e t t e  B ld g s . 2 ,5 2 5 ,0 0 0 .0 0 2 ,5 2 5 ,0 0 0 .0 0
2 . Lace H ouse Land A c q u i s i t i o n • 2 2 0 ,0 0 0 .0 0 2 2 0 ,0 0 0 .0 0
3 . S e n a te  S t .  P a r k in g  Deck 9 0 5 ,0 0 0 .0 0 0

• ‘ 4 . S t a t e  House R em odeling 6 0 ,0 0 0 .0 0 6 0 ,0 0 0 .0 0

3 . U n i v e r s i t y  o f  S o u th  C a r o l in a 8 ,7 5 0 ,0 0 0 .0 0 6 ,9 0 0 ,0 0 0 .0 0 1 ,8 5 0 ,0 0 0 .0 0 7 ,5 2 5 ,0 0 0 .0 0

1. L ib r a r y  (2 7 -8 4 ) 3 ,8 0 0 ,0 0 0 .0 0 3 ,8 0 0 ,0 0 0 .0 0
2 . H o rse sh o e  R e n o v a tio n  (2 7 -9 0 ) 2 ,1 0 0 ,0 0 0 .0 0 1 ,6 0 0 ,0 0 0 .0 0
3 . C la ss ro o m s  R e n o v a tio n 8 0 0 ,0 0 0 .0 0 4 0 0 ,0 0 0 .0 0
4 . S o c i a l  S c ie n c e  B ld g . 4 0 0 ,0 0 0 .0 0 4 0 0 ,0 0 0 .0 0
5 . C o a s t a l  B ranch  -  Campus Dev. 2 5 0 ,0 0 0 .0 0 1 2 5 ,0 0 0 .0 0
6 . S p a r ta n b u r g  B r. -  L ib .  & C la ssro o m s 4 0 0 ,0 0 0 .0 0 2 0 0 ,0 0 0 .0 0
7 . B ooker T . W a sh in g to n  H. S . A cq. (2 7 -9 8 ) 1 ,0 0 0 ,0 0 0 .0 0 1 ,0 0 0 ,0 0 0 .0 0

4 . C lem son U n i v e r s i t y 8 ,6 4 1 ,6 0 8 .7 1 4 ,0 8 1 ,6 0 8 .7 1 4 ,5 6 0 ,0 0 0 .0 0 7 ,6 5 1 ,6 0 8 .7 1

1. F ik e  R e c r e a t io n  C e n te r  (9 -8 6 ) 8 8 3 ,9 4 1 .6 3 8 8 3 ,9 4 1 .6 3
2 . A d d i t io n  to  Lee H a l l  (9 -8 8 ) 5 7 9 ,6 7 2 ,2 0 5 7 9 ,6 7 2 .2 0
3 . U n i v e r s i t y  U nion  (9 -9 7 ) 1 6 4 ,2 2 1 .2 3 1 0 4 ,2 2 1 .2 3
4 . B i o l o g ic a l  S c ie n c e s  B ld g . (9 -1 0 2 ) 1 ,3 0 0 ,0 0 0 .0 0 1 ,3 0 0 ,0 0 0 .0 0
5 . Ag. Adm. & F o r e s t  & R ec . R e s . F a c . (9 -1 0 3 ) 1 ,7 2 1 ,4 5 5 .0 6 1 ,7 2 1 ,4 5 5 .0 6
6 . R e lo c a te  P o u l t r y  F a c i l i t i e s  (9 -1 0 9 ) 1 5 2 ,8 6 5 .6 0 1 5 2 ,8 6 5 .6 0
7 . D a iry  S c ie n c e  R e s e a rc h  C e n te r 8 0 0 ,0 0 0 .0 0 8 0 0 ,0 0 0 .0 0



C a p i t a l  Im p ro v em en t Bond F u n d s , 1 9 7 4 -7 5

By In d iv id u a l P ro je c ts
------------------------------------------

R e q u e s te d

A gency/Project (P ro je c t #) T o ta l
U n d er

C onstruction
N ot U nder 

C onstruction Recommended

C lem son  U n i v e r s i t y  ( C o n t ’ d)

8 .  A g. E n g . B ld g . Im p ro v e m e n ts 1,000,000.00 1 ,0 0 0 ,0 0 0 .0
9 .  A n im a l R e s . F a c .  & C h e m ic a l  S to r a g e 2 2 0 ,0 0 0 .0 0 2 2 0 ,0 0 0 .0 '

1 0 . U t i l i t y  S y s te m  -  E x p . & Im p . ( 9 - 3 0 ? ) 7 4 0 ,0 0 0 .0 0 2 5 0 ,0 0 0 .0 '
1 1 . C o o p e r L i b r a r y  R e n o v a t io n 2 0 0 ,0 0 0 .0 0 0
1 2 . S i r r i n e  H a l l  R e n o v a t io n 300,000.00 0
1 3 . Camp f o r  H a n d ic a p p e d  ( 9 -1 0 6 ) 5 0 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0

To r e im b u r s e  a d v a n c e s  to  p r o j e c t s 7 9 ,4 5 2 .9 9 7 9 ,4 5 2 .9

M e d ic a l  U n i v e r s i t y 5 ,8 8 0 ,3 4 0 .0 0 2 ,5 7 6 ,5 0 0 .0 0 ’ 3 ,3 0 3 ,8 4 0 .0 0 4 ,0 1 7 ,5 0 0 .0

1 . L a b . A n im al F a c i l i t y  (1 9 -5 9 ) 3 3 ,6 0 0 .0 0 3 3 ,6 0 0 .0
2 .  C l i n i c a l  S c ie n c e  B ld g . (1 9 -6 1 ) 7 7 2 ,9 0 0 .0 0 7 7 2 ,9 0 0 .0
3 .  Land A c q u i s i t i o n  ( 1 9 -6 3 ) 2 5 0 ,0 0 0 .0 0 . 2 5 0 ,0 0 0 .0
4 .  H o s p i t a l  R e n o v a t io n  ( 1 9 -6 4 ) 5 2 0 ,0 0 0 .0 0 5 2 0 ,0 0 0 .0
5 .  Q u a d r a n g le  R e n o v a t io n  ( 1 9 -6 5 ) 1 5 0 ,0 0 0 .0 0 1 5 0 ,0 0 0 .0
6 . S tu d e n t  & C o n t . E d . C e n te r  (1 9 -6 6 ) 9 1 ,0 0 0 .0 0 9 1 ,0 0 0 .0
7 . B u s in e s s  S e r v i c e  B ld g . ( 1 9 -6 7 ) 6 0 0 ,0 0 0 .0 0 6 0 0 ,0 0 0 .0
8 .  I n s t ,  - f o r  Human D e v e lo p m e n t ( 1 9 -6 9 ) 8 0 0 ,0 0 0 .0 0 • 0
9 .  R a d io lo g y ,  L abs 6  C l i n .  S c ie n c e  I I  ( 1 9 -7 0 ) . 2 0 0 ,0 0 0 .0 0 1 1 0 ,0 0 0 .0

1 0 . A l l i e d  H e a l th  S c ie n c e s  B ld g . (1 9 -7 1 ) 4 9 0 ,0 0 0 .0 0 4 9 0 ,0 0 0 .0
1 1 . Eye I n s t i t u t e  (1 9 -7 2 ) 1,000,000.00 1 ,0 0 0 ,0 0 0 .0
1 2 . R e n o v a t io n  & E q u ip m e n t • 7 3 2 ,8 4 0 .0 0 0
1 3 . * L ib .  Adm. A C l i n .  S c ie n c e  B ld g s .  -  A d d i t io n s 2 4 0 ,0 0 0 .0 0 0

T he C i t a d e l  • 1,556,400.00 0 1 ,5 5 6 ,4 0 0 .0 0 1 ,3 0 6 ,4 0 0 .0 '

1 .  P h y s i c a l  E d u c a t io n  B ld g . (8 -5 1 ) 1 ,0 0 0 ,0 0 0 .0 0 1 ,0 0 0 .0 0 0 .0 '
2 .  B a r r a c k s  Im p ro v em en t (8 -5 2 ) • 5 0 0 ,0 0 0 .0 0 2 5 0 ,0 0 0 .0
3 . P re s id e n t 's  House Renovation 56,400.00 5 6 ,4 0 0 .0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75

By I n d iv i d u a l  P r o j e c t s  
-----------------------------------------

R e q u e s te d

A g e n c y /P ro je c t  ( P r o j e c t  # ) T o ta l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

W in th ro p  C o l le g e 1 ,0 0 6 ,0 0 0 .0 0 0 1 ,0 0 6 ,0 0 0 .0 0 4 9 0 ,0 0 0 .0 0

1. Swimming P o o l & E n c lo s u r e  (3 1 -8 0 ) 4 0 0 ,0 0 0 .0 0 4 0 0 ,0 0 0 .0 0
2 . O u ts id e  P h y s i c a l  E d u c a t io n  F a c . 9 0 ,0 0 0 .0 0 9 0 ,0 0 0 .0 0
3 . R e n o v a tio n s 5 1 6 ,0 0 0 .0 0 0

S t a t e  C o l le g e 1 ,8 5 9 ,1 5 8 .6 1 1 ,5 5 9 ,1 5 8 .6 1 3 0 0 ,0 0 0 .0 0 1 ,8 5 9 ,1 5 8 .6 1

1. M en 's  D o rm ito ry  (2 5 -2 7 ) 1 ,3 6 0 ,0 0 0 .0 0 1 ,3 6 0 ,0 0 0 .0 0
2 . P la n e ta r iu m 3 0 0 ,0 0 0 .0 0 3 0 0 ,0 0 0 .0 0
3. A u d ito r iu m  - A r t s  - S c ie n c e  C e n te r  (2 5 -2 5 ) 1 9 9 ,1 5 8 .6 1 1 9 9 ,1 5 8 .6 1

F r a n c i s  M ario n  C o lle g e 2 ,7 0 5 ,0 0 0 .0 0 1 ,4 6 1 ,3 8 8 .7 0 1 ,2 4 3 ,6 1 1 .3 0 2 ,6 5 0 ,0 0 0 .0 0

1 . Campus D evelopm en t (4 2 -5 ) 1 5 3 ,2 0 1 .6 8 1 5 3 ,2 0 1 .6 8
2 . C o l le g e  C e n te r  (4 2 -7 ) 7 0 6 ,0 1 2 .7 6 7 0 6 ,0 1 2 .7 6
3 . S to k e s  H a l l  R enov. P h ase  I I  (4 2 -8 ? ) 2 8 8 ,6 6 0 .8 0 2 8 8 ,6 6 0 .8 0
4 . O u td o o r A t h l e t i c  F a c i l i t i e s  (4 2 -9 ) 3 8 ,0 0 1 .3 4 3 8 ,0 0 1 .3 4
5 . C la s s r o o m /F a c u l ty  O f f i c e  B ld g . (4 2 -1 2 ) 4 3 0 ,4 6 6 .8 5 4 3 0 ,4 6 6 .8 5
6 . W arehouse  (4 2 -1 3 ) 1 2 9 ,9 5 0 .5 0 1 2 9 ,9 5 0 .5 0
7 . Campus D evelopm en t 1974 (4 2 -1 4 ) 4 2 5 ,0 0 0 .0 0 4 2 5 ,0 0 0 .0 0
8 . M edia L e a rn in g  C e n te r  (4 2 -1 5 ) 7 0 0 ,0 0 0 .0 0 7 0 0 ,0 0 0 .0 0
9 . Campus D evelopm en t (4 2 -1 6 ) 5 5 ,0 0 0 .0 0 0

10. R o g e rs  L ib r a r y  R e n o v a tio n  (4 2 -1 7 ) 7 0 ,0 0 0 .0 0 7 0 ,0 0 0 .0 0
C ash  on H and, 7 -1 -7 4 (2 9 1 ,2 9 3 .9 3 ) ( 2 9 1 ,2 9 3 .9 3 )

C o l le g e  o f  C h a r le s to n 6 ,6 7 2 ,2 0 0 .0 0 2 ,7 6 8 ,2 0 0 .0 0 3 ,9 0 4 ,0 0 0 .0 0 4 ,8 9 8 ,2 0 0 .0 0

1 . S tu d e n t  S e r v ic e s  C e n te r  (4 3 -7 ) 5 7 8 ,2 0 0 .0 0 5 7 8 ,2 0 0 .0 0
2 . E d u c a t io n  C e n te r 6 4 ,0 0 0 .0 0 0
3 . Adm. B ld g . R e n o v a tio n  (4 3 -1 2 ) 6 3 0 ,0 0 0 .0 0 6 3 0 ,0 0 0 .0 0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75  

By I n d i v i d u a l  P r o j e c t s

R e q u e s te d

A g e n c y /P ro je c t  ( P r o j e c t  # ) T o t a l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

10 . C o l le g e  o f  C h a r le s to n  (C o n t’d)

4 . L ib r a r y  A d d i t io n  (4 3 -1 1 ) 1 ,2 4 0 ,0 0 0 .0 0 1 ,2 4 0 ,0 0 0 .0 0
5 . O u td o o r A c t i v i t y  F a c . 3 0 0 ,0 0 0 .0 0 3 0 0 ,0 0 0 .0 0
6 . F a c u l ty  & Adm. F a c . 6 0 0 ,0 0 0 .0 0

6 0 ,0 0 0 .0 0
6 0 0 ,0 0 0 .0 0

7 . B o ta n ic a l  G re en h o u se 0
8 . C e n t r a l  E n e rg y  F a c . ( In c re m e n t  2) 7 5 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0 0
9 . U t i l i t i e s ,  F i r e ,  L ig h t in g ,  S e c u r i t y  S ystem s 2 0 0 ,0 0 0 .0 0 2 0 0 ,0 0 0 .0 0

10. C e n t r a l  M a in t. & W arehouse  F a c . 3 5 0 ,0 0 0 .0 0 3 5 0 ,0 0 0 .0 0
11. F in e  A r t s  C e n t e r ' ( In c re m e n t  1) 1 ,2 5 0 ,0 0 0 .0 0 0
12. M arin e  B io . Lab E xp . (4 3 -9 ) 5 0 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0 0
13. C r a ig  U nion R e n o v a tio n 1 5 0 ,0 0 0 .0 0 0

11 . L an d er C o l le g e 1 ,2 3 7 ,3 5 5 .9 8 2 3 3 ,3 5 5 .9 8 1 ,0 0 4 ,0 0 0 .0 0 1 ,2 3 7 ,3 5 5 .9 8

1. L ib r a r y  (3 -2 ) 8 8 4 ,0 0 0 .0 0 8 8 4 ,0 0 0 .0 0
2 . P a r k in g  F a c i l i t i e s 1 2 0 ,0 0 0 .0 0 1 2 0 ,0 0 0 .0 0
3 . O f f i c e  & M a in t. B ld g . (3 -1 ) 2 3 3 ,3 5 5 .9 8 2 3 3 ,3 5 5 .9 8

12 . D ept . o f  E d u c a t io n  - Voc. E d . 7 ,9 6 2 ,2 6 7 .0 0 7 ,9 6 2 ,2 6 7 .0 0 0 7 ,9 6 2 ,2 6 7 .0 0

1. C o n s t r u c t io n  - V oc. S c h o o ls 6 ,3 0 9 ,0 0 0 .0 0 0 6 ,3 0 9 ,0 0 0 .0 0
2 . E qu ipm en t - V oc. S c h o o ls 1 ,6 5 3 ,2 6 7 .0 0 0 1 ,6 5 3 ,2 6 7 .0 0

13 . T e c h n ic a l  & Comp. E d u c a t io n 2 ,5 6 2 ,3 0 6 .0 0 1 ,2 1 6 ,3 8 8 .0 0 1 ,3 4 5 ,9 1 8 .0 0 2 ,0 8 7 ,3 0 6 .0 0

1. B e a u f o r t  TEC -  R e n o v a tio n 3 7 0 ,9 1 8 .0 0 3 7 0 ,9 1 8 .0 0
2 . E qu ipm en t -  T e c h n ic a l  E d u c a tio n  C e n te r s 1 ,4 5 0 ,0 0 0 .0 0 1 ,4 5 0 ,0 0 0 .0 0

3 . Denmark TEC - C la ssro o m /S h o p  Com plex 2 3 ,4 6 6 .0 0 2 3 ,4 6 6 .0 0
4. B e a u f o r t  TEC -  P h a se  I I  (6 -1 5 ) 3 0 ,0 0 0 .0 0 3 0 ,0 0 0 .0 0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75  .T)

By I n d i v i d u a l  P r o j e c t s
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R e q u e s te d

U nder Not U nder
A g e n c y /P ro je c t  ( P r o j e c t  # ) T o t a l C o n s t r u c t io n C o n s t r u c t io n Recommended

13 . T e c h n ic a l  & Comp. E d u c a t io n  (C o n t’d)

5 . M id la n d s  ( A i r p o r t  Campus) -  C la ss ro o m
B ld g . (6 -1 6 ) 4 0 ,0 0 0 .0 0 4 0 ,0 0 0 .0 0

6 . B e a u f o r t  TEC -  P h ase  I  (6 -1 2 ) 5 5 ,8 2 8 .0 0 5 5 ,8 2 8 .0 0
7 . Denmark TEC - Adm ., C la ssro o m /S h o p

Com plex (6 -1 3 ) 7 5 ,2 2 8 .0 0 7 5 ,2 2 8 .0 0
8 .  B e a u f o r t  TEC -  L ib r a r y /L e a r n in g  Lab. 8 0 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0 0
9 . M id la n d s  ( A i r p o r t  Campus) -  L ab /S hop  B ld g . 7 5 ,0 0 0 .0 0 0

10 . M id la n d s  ( A i r p o r t  Campus) - L ib r a r y 5 0 ,0 0 0 .0 0 0
11 . Denmark TEC - S tu d e n t  S v c s . /A u d i to r iu m  B ld g . 5 0 ,0 0 0 .0 0 0

C ash  on H and, 7 -1 -7 4 (4 5 8 ,1 3 4 .0 0 ) ( 4 5 8 ,1 3 4 .0 0 )

1 4 . O p p o r tu n i ty  S c h o o l 6 3 ,0 0 0 .0 0 0 6 3 ,0 0 0 .0 0 6 3 ,0 0 0 .0 0

1 . A i r - c o n d i t i o n i n g  D o r m ito r ie s 6 3 ,0 0 0 .0 0 6 3 ,0 0 0 .0 0

15 . E d u c a t io n a l  T e l e v i s io n  C om m ission 3 ,4 2 8 ,1 5 0 .0 0 2 ,4 7 0 ,0 0 0 .0 0 9 5 8 ,1 5 0 .0 0 3 ,2 2 8 ,1 5 0 .0 0

1. Open C i r c u i t  T r a n s .  F a c . E xp . (3 9 -5  & 6) 2 ,4 7 0 ,0 0 0 .0 0 2 ,4 7 0 ,0 0 0 .0 0
2 . New ETV F a c i l i t y 9 5 8 ,1 5 0 .0 0 7 5 8 ,1 5 0 .0 0

16 . S c h o o l f o r  th e  D eaf & th e  B lin d 9 5 7 ,7 2 0 .3 8 9 5 7 ,7 2 0 .3 8 0 9 5 7 ,7 2 0 .3 8

1 . Gymnasium & Swimming P o o l (1 0 -1 2 )
•

9 5 7 ,7 2 0 .3 8 9 5 7 ,7 2 0 .3 8

17. Dept. of Archives 6 H istory 5 0 0 ,0 0 0 .0 0 0 5 0 0 ,0 0 0 .0 0 5 0 0 .0 0 0 .0 0

5 0 0 ,0 0 0 .0 0  5 0 0 ,0 0 0 .0 01. Records Center
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R e q u e s te d

A g e n c y /P ro je c t  ( P r o j e c t  # ) T o t a l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

D e p t. o f  M e n ta l H e a l th 2 ,2 2 5 ,6 1 6 .5 9 9 3 5 ,6 1 6 .5 9 1 ,2 9 0 ,0 0 0 .0 0 2 ,0 7 5 ,6 1 6 .5 9

1 . CFSH - B ld g . R e n o v a tio n  # 2 (2 6 -7 3 ) 5 ,9 6 9 .5 9 5 ,9 6 9 .5 9
2 . E n e rg y  F a c . ,  U t i l i t i e s  & Lake (2 6 -7 8 ) 1 5 0 ,0 0 0 .0 0 1 5 0 ,0 0 0 .0 0
3 . A lc o h o l  & Drug A d d ic t io n  C e n te r  (2 6 -8 0 ) 3 7 9 ,6 4 7 .0 0 3 7 9 ,6 4 7 .0 0
4 .  I n f o .  C e n te r  & F i r e  A larm  S y stem  (2 6 -8 1 ) 1 ,1 4 0 ,0 0 0 .0 0 1 ,1 4 0 ,0 0 0 .0 0
5 . V i l l a g e  "B" 1 5 0 ,0 0 0 .0 0 0
6 . W arehouse 4 0 0 ,0 0 0 .0 0 4 0 0 ,0 0 0 .0 0

D e p t. o f  M e n ta l R e t a r d a t i o n 5 ,4 0 8 ,7 6 8 .2 7 7 5 9 ,6 4 9 .1 1 4 ,6 4 9 ,1 1 9 .1 6 4 ,4 0 8 ,7 6 8 .2 7

1. WV -  F i r e  A larm  & L ig h t in g  S y stem s (37-28) 1 1 2 ,2 2 2 .0 0 1L2,222.O O
2 . WV - R e n o v a tio n s  & Im provem en ts (3 7 -3 3 ) 1 7 6 ,1 5 3 .5 5 1 7 6 ,1 5 3 .5 5
3 . WV - D o rm ito ry  R e n o v a tio n s  (3 7 -3 4 ) 228,038.61 2 2 8 ,0 3 8 .6 1
4 .  MC -  Work A c t i v i t i e s  B ld g . (3 7 -3 5 ) 1 9 7 ,0 0 0 .0 0 1 9 7 ,0 0 0 .0 0
5 . WV - C h ap e l (3 7 -3 6 ) 5 3 2 ,6 4 9 .1 1 5 3 2 ,6 4 9 .1 1
6 . CC -  Adm. & C la ss ro o m  B ld g s . (3 7 -4 2 ) 7 5 4 ,0 0 0 .0 0 7 5 4 ,0 0 0 .0 0
7 . WV - M e d /D en ta l C l i n i c  & C a n te e n  (3 7 -4 3 ) 4 2 3 ,8 0 0 .0 0 4 2 3 ,8 0 0 .0 0
8 . PD -  M a s te r  P la n  (3 7 -4 4 ) 3 0 ,0 0 0 .0 0 3 0 ,0 0 0 .0 0
9 . MC -  P h ase  I I  F a c . (3 7 -4 5 ) 1 ,0 0 4 ,9 0 5 .0 0 1 ,0 0 4 ,9 0 5 .0 0

10. PD -  C h a p e l R e n o v a tio n 2 3 0 ,0 0 0 .0 0 0
11. PD -  P u rc h a s e  N u rs in g  Home 9 5 0 ,0 0 0 .0 0 9 5 0 ,0 0 0 .0 0
12 . WV -  Sewage T re a tm e n t  F a c . 2 1 0 ,0 0 0 .0 0 0
13 . WV -  D o rm ito ry  A i r - c o n d i t i o n in g 4 0 0 ,0 0 0 .0 0 0
1 4 . MC -  D o rm ito ry  A i r - c o n d i t i o n i n g 1 6 0 ,0 0 0 .0 0 0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75

By I n d i v i d u a l  P r o j e c t s

C\!
w

R e q u e s te d

A g e n c y /P r o je c t  ( P r o j e c t  # ) T o ta l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

2 0 . J o h n  de l a  Howe S c h o o l 8 8 5 ,0 0 0 .0 0 8 8 5 ,0 0 0 .0 0 0 8 8 5 ,0 0 0 .0 0

1 . L aund ry  & S c h o o l F a c i l i t i e s  (1 8 -2 6 ) 8 8 5 ,0 0 0 .0 0 8 8 5 ,0 0 0 .0 0

2 1 . C o n m iss io n  f o r  th e  B lin d 1 ,9 1 9 ,5 0 5 .2 5 0 1 ,9 1 9 ,5 0 5 .2 5 1 ,9 1 9 ,5 0 5 .2 5

1. A d u l t  A d ju s tm e n t & T r a in in g  C e n te r  (4 4 -3 ) • 1 ,9 1 9 ,5 0 5 .2 5 1 ,9 1 9 ,5 0 5 .2 5

2 2 . D e p t. o f  C o r r e c t io n s  ’ 5 ,2 7 8 ,0 0 0 .0 0 8 6 5 ,0 0 0 .0 0 4 ,4 1 3 ,0 0 0 .0 0 2 ,0 7 8 ,0 0 0 .0 0

1 . W omen's S e c u r i t y  Com plex (2 1 -4 5 ) 1 ,2 0 0 ,0 0 0 .0 0 1 ,0 0 0 ,0 0 0 .0 0
2 .  R e lo c a t io n  o f  C .C .I . 3 ,0 0 0 ,0 0 0 .0 0 0
3 . Y outh C o r r e c t io n s  C e n te r  Add. (2 1 -4 4 ) 8 0 ,0 0 0 .0 0 2 1 3 ,0 0 0 .0 0 2 9 3 ,0 0 0 .0 0
4 .  M en 's  Max. S e c u r i t y  Com plex (2 1 -4 6 ) 1 ,2 5 8 ,8 6 5 .0 0 1 ,2 5 8 ,8 6 5 .0 0

C ash  on H and, 7 -1 -7 4 ( 4 7 3 ,8 6 5 .0 0 ) (4 7 3 ,8 6 5 .0 0 )

2 3 . D e p t. o f  Y outh  S e r v ic e s 1 ,9 2 3 ,2 1 2 .6 5 5 6 ,1 8 0 .0 0 1 ,8 6 7 ,0 3 2 .6 5 1 ,9 2 3 ,2 1 2 .6 5

1 . R e c e p tio n  & E v a lu a t io n  C e n te r  ( 1 1 - 1 ,3  & 4) 7 3 ,8 5 9 .5 1 7 3 ,8 5 9 .5 1
2 . E a s t  Campus F a c i l i t y  (1 1 -5 ) 1 ,8 6 7 ,0 3 2 .6 5 1 ,8 6 7 ,0 3 2 .6 5

C ash  on H and, 7 -1 -7 4 ( 1 7 ,6 7 9 .5 1 ) ( 1 7 ,6 7 9 .5 1 )

2 4 . D e p t. o f  A g r i c u l t u r e 2 9 3 ,7 0 0 .0 0 0 2 9 3 ,7 0 0 .0 0 2 9 3 ,7 0 0 .0 0

1. A g r i c u l t u r e ' L a b o r a to ry  (3 2 -1 9 ) 0 2 9 3 ,7 0 0 .0 0 2 9 3 ,7 0 0 .0 0

2 5 . W i l d l i f e  & M arin e  R e s o u rc e s  D e p t. 2 ,6 0 5 ,0 0 0 .0 0 0 2 ,6 0 5 ,0 0 0 .0 0 2 ,4 5 5 ,0 0 0 .0 0

1 . M arin e  Food T e c h n o lo g y  Lab 1 ,8 5 0 ,0 0 0 .0 0 1 ,8 5 0 ,0 0 0 .0 0
2 . C o o p e r a t iv e  M arin e  R e s e a rc h  F a c . (3 0 -4 9 ) 3 0 5 ,0 0 0 .0 0 3 0 5 ^ 0 0 0 .0 0
3 . D en n is  W i l d l i f e  C e n te r ,  P h a se  I I 3 5 0 ,0 0 0 .0 0 2 5 0 ,0 0 0 .0 0
4 .  J o h n  D. Long Lake 1 0 0 ,0 0 0 .0 0  • 5 0 ,0 0 0 .0 0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75

By I n d iv i d u a l  P r o j e c t s

R e q u e s te d

A g e n c y /P ro je c t  ( P r o j e c t  # ) T o ta l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

2 6 . F o r e s t r y  C om m ission 1 8 0 ,0 0 0 .0 0 0 1 8 0 ,0 0 0 .0 0 1 8 0 ,0 0 0 .0 0

1 . R e s id e n c e s  f o r  Tow er O p e r a to r s 1 8 0 ,0 0 0 .0 0 0 1 8 0 ,0 0 0 .0 0 1 8 0 ,0 0 0 .0 0

27. Dept. of Parks, Recreation & Tourism 1 ,9 9 0 ,4 0 0 .0 0 ? ? ? 1 ,0 0 0 ,0 0 0 .0 0

2 8 . A e r o n a u t ic s  C om m ission 9 2 0 ,6 0 9 .0 5 4 7 ,7 8 4 .7 4 8 7 2 ,8 2 4 .3 1 5 4 7 ,7 8 4 .7 4

1 . A i r p o r t  Im provem en ts 4 7 ,7 8 4 .7 4 8 7 2 ,8 2 4 .3 1 5 4 7 ,7 8 4 .7 4

2 9 . Em ploym ent S e c u r i t y  C om m ission 1 ,7 1 0 ,0 0 0 .0 0 0 1 ,7 1 0 ,0 0 0 .0 0 1 ,7 1 0 ,0 0 0 .0 0

I .  A d m i n i s t r a t i v e  B ld g . 1 ,7 1 0 ,0 0 0 .0 0 1 ,7 1 0 ,0 0 0 .0 0

3 0 . S t a t e  H ighw ay D e p t. 2 0 0 ,0 0 0 .0 0 0 2 0 0 ,0 0 0 .0 0 0

2 0 0 ,0 0 0 .0 01. Beach Erosion Control 0
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C a p i t a l  Im provem ent Bond F u n d s , 1974-75

By I n d iv id u a l  P r o j e c t s *

R e q u e s te d

3 1 .

A g e n c y /P ro je c t  ( P r o j e c t  # ) T o ta l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

S t a t e  P o r t s  A u th o r i ty  2 1 ,1 3 1 ,6 7 2 .0 0 8 ,3 1 5 ,1 5 1 .0 0 1 2 ,8 1 6 ,5 2 1 .0 0 1 3 ,2 5 6 ,6 7 2 .0 0

1. U nion  P i e r  - Im p. & S i t e  P r e p .  (2 3 -1 3 6 ) 3 6 ,0 9 2 .0 0 3 6 ,0 9 2 .0 0
2 . Wando -  S i t e  A c q u i s i t i o n  (2 3 -1 4 5 ) 2 8 ,5 8 2 .0 0 2 8 ,5 8 2 .0 0
3 . N. C h a r le s to n  - T r a i l e r  S v c . 6c S to ra g e  (2 3 -1 4 7 ) 9 3 ,2 2 7 .0 0 9 3 ,2 2 7 .0 0
4 . N. C h a r le s to n  - S i t e  Im provem en ts (2 3 -1 4 8 ) 1 2 6 ,3 2 0 .0 0 1 2 6 ,3 2 0 .0 0
5 . N. C h a r le s to n  & dolum bus S t .  - E qu ipm en t

(2 3 -1 5 0 ) 4 3 ,9 3 8 .0 0 a* 4 3 ,9 3 8 .0 0
6 . N. C h a r le s to n  -  M a in t. Shed & P a rk in g  (2 3 -1 5 3 ) 2 6 6 ,3 9 3 .0 0 • 2 6 6 ,3 9 3 .0 0
7 . U nion  P i e r  -  Dock E x t . ,  S h ed , S to ra g e  A rea

(2 3 -1 5 4 ) 6 ,1 4 8 ,9 1 0 .0 0 6 ,1 4 8 ,9 1 0 .0 0
8 . Colum bus S t .  -  C o n ta in e r  C rane  (2 3 -1 5 5 ) 4 1 5 ,6 8 9 .0 0 4 1 5 ,6 8 9 .0 0
9 . Colum bus S t .  - T ru ck  A ssem bly  A re a s  (2 3 -1 5 8 ) 5 0 6 ,0 0 0 .0 0 5 0 6 ,0 0 0 .0 0

10. U nion P i e r  -  Land P u rc h a s e  (2 3 -1 5 9 ) 5 5 ,8 0 8 .0 0 5 5 ,8 0 8 .0 0
11. S t a t e  P i e r  - C o n ta in e r  S to ra g e  F a c . (2 3 -1 6 0 ) 8 2 0 ,2 2 1 .0 0 8 2 0 ,2 2 1 .0 0
12. N. C h a r le s to n  - S i t e  Imp. & C o n t. S to r a g e  (2 3 -1 6 2 ) 5 0 0 ,0 0 0 .0 0 5 0 0 ,0 0 0 .0 0
13. Colum bus S t .  - Dock B a la n c e  ( B - l) 7 1 ,5 2 1 .0 0 7 1 ,5 2 1 .0 0
14. U nion  P i e r  - F i l l  6c P a v in g  (D -8) 2 3 0 ,0 0 0 .0 0 2 3 0 ,0 0 0 .0 0
15. N. C h a r le s to n  o r  Colum bus S t .  -  S i t e  Im p. (D - lb ) 6 1 0 ,0 0 0 .0 0 0
16. G eo rg e to w n  - E qu ipm en t (A -12b) 7 1 8 ,0 0 0 .0 0 0
17. V i c t o r i a  B lu f f  - R a i l  & Dock F a c . (A -13) 1 0 0 ,0 0 0 .0 0 0
18. Wando T e rm in a l 3 ,0 3 7 ,0 0 0 .0 0 0
19 . U nion  P i e r  -  W arehouse (20 ) 8 7 0 ,0 0 0 .0 0 8 7 0 ,0 0 0 .0 0
2 0 . U nion  P i e r  -  W arehouse  (21 ) 6 1 0 ,0 0 0 .0 0 6 1 0 ,0 0 0 .0 0
2 1 . Colum bus S t r e e t  -  C o n ta in e r  C ran e  (22 ) 9 0 0 ,0 0 0 .0 0 9 0 0 ,0 0 0 .0 0
2 2 . Colum bus S t r e e t  -  W arehouse  (23 ) 9 0 0 ,0 0 0 .0 0 0



C a p i t a l  Im provem en t Bond F u n d s , 1 974 -75

By I n d i v i d u a l  P r o j e c t s  <
------------------------------------------

R e q u e s te d

A g e n c y /P r o je c t  ( P r o j e c t  # ) T o t a l
U nder

C o n s t r u c t io n
Not U nder 

C o n s t r u c t io n Recommended

S t a t e  P o r t s  A u t h o r i t y  ( C o n t 'd )
•

2 3 . C olum bus S t r e e t  -  P r o p e r ty  P u rc h a s e  (2 4 ) 1 ,0 0 0 ,0 0 0 .0 0 1 ,0 0 0 ,0 0 0 .0 0
2 4 , LASH B arge  F a c i l i t y  -  C o a l T ip p le  P ro p  (2 5 ) 5 0 0 ,0 0 0 .0 0 0
2 5 . N. C h a r le s t o n  -  C o n ta in e r  C ran e  (2 6 ) 9 0 0 ,0 0 0 .0 0 9 0 0 ,0 0 0 .0 0
2 6 . N. C h a r le s t o n  -  Remove T anks & G en.

P avem en t (2 7 ) 6 7 0 ,0 0 0 .0 0 0
2 7 . N. C h a r le s to n  -  P r o p .  P u rc h a s e  & Im p. (2 8 ) • 1 ,3 4 0 ,0 0 0 .0 0 0
2 8 . N. C h a r le s t o n  -  F i l l  A re a s  f o r  C o n ta in e r s  (2 9 ) 3 6 0 ,0 0 0 .0 0 3 6 0 ,0 0 0 .0 0

C ash  on H and, 7 -1 -7 4 ( 7 2 6 ,0 2 9 .0 0 ) ( 7 2 6 ,0 2 9 .0 0

P u b l i c  R a ilw a y s  C om m ission 2 5 2 ,1 8 6 .7 2 2 5 2 ,1 8 6 .7 2 0 2 5 2 ,1 8 6 .7 2

1. Renov. of Fac. & Equipment Purchase 2 5 8 ,3 6 2 .6 4 2 5 8 ,3 6 2 .6 4
C ash  on H and , 7 - 1 -7 4 ( 6 ,1 7 5 .9 2 ) ( 6 ,1 7 5 .9 2

T o t a l 1 0 2 ,6 2 9 ,7 7 7 .2 1 4 4 ,3 0 3 ,1 5 5 .5 4 5 8 ,3 2 6 ,6 2 1 .6 7 81,429,112.90
E s t im a t e  f o r  P .R .T . 1 ,9 9 0 ,4 0 0 .0 0 7 7 1 ,0 0 0 ,0 0 0 .0 0

1 0 4 ,6 2 0 ,1 7 7 .2 1 8 2 ,4 2 9 ,1 1 2 .9 0Grand T otal



C a p i t a l  Im provem en t Bond F u n d s , 1974 -75

>4

Agency/Project (P ro jec t #)

3 1 . S t a t e  P o r t s  A u t h o r i t y  ( C o n t 'd )

By Ind iv idua l P ro jec ts

T otal

R e q u e s te d

U nder
C onstruction

N ot U nder 
C o n s t r u c t io n R e c o n te n d e d

2 3 . C olum bus S t r e e t  -  P r o p e r t y  P u rc h a s e  (2 4 )
• 2 4 . LASH B arge  F a c i l i t y  -  C o a l T ip p le  P ro p  (2 5 )

2 5 . N. C h a r le s t o n  -  C o n ta in e r  C ran e  (2 6 )
2 6 . N. C h a r le s t o n  -  Remove T anks & G en.

P avem en t (2 7 )
2 7 . N. C h a r le s to n  -  P ro p . P u r c h a s e  & Im p. (2 8 )
2 8 . N. C h a r le s t o n  -  F i l l  A re a s  f o r  C o n ta in e r s  (2 9 )  

C ash  on H and, 7 -1 -7 4

3 2 .  P u b l i c  R a ilw a y s  C om m ission

1 ,0 0 0 ,0 0 0 .0 0
5 0 0 ,0 0 0 .0 0
9 0 0 ,0 0 0 .0 0

6 7 0 ,0 0 0 .0 0
1 ,3 4 0 ,0 0 0 .0 0

3 6 0 ,0 0 0 .0 0

1 ,0 0 0 ,0 0 0 .0 0
0

9 0 0 ,0 0 0 .0 0

( 7 2 6 ,0 2 9 .0 0 )

2 5 2 ,1 8 6 .7 2252,186.72

3 6 0 ,0 0 0 .0 0
( 7 2 6 ,0 2 9 .0 0

2 5 2 ,1 8 6 .7 2

1. Renov. of Fac. & Equipment Purchase
C ash  on H and , 7 - 1 -7 4

T o t a l
E stim ate fo r P.R.T.

.2 5 8 ,3 6 2 .6 4  
( 6 ,1 7 5 .9 2 )

• 2 5 8 ,3 6 2 .6 4
( 6 ,1 7 5 .9 2

1 0 2 ,6 2 9 ,7 7 7 .2 1 4 4 ,3 0 3 ,1 5 5 .5 4 5 8 ,3 2 6 ,6 2 1 .6 7 8 1 ,4 2 9 ,1 1 2 .9 0
1 ,9 9 0 ,4 0 0 .0 0 7 7 1 ,0 0 0 ,0 0 0 .0 0 )

1 0 4 ,6 2 0 ,1 7 7 .2 1Grand T otal 82,429,112.90



STATE OF SOUTH CAROLINA

COUNTY OF LEXINGTON

)
TO THE STATE BUDGET AND CONTROL )

)
BOARD OF SOUTH CAROLINA )

L

The Supplemental Petition of the County Council of 

Lexington County (the County Board), respectfully shows:

1. The County Board is the governing body of Lexington 

County, South Carolina, as established by law, and such is 

the County Board referred to in Act No. 103 of the 1967 

Acts of the South Carolina General Assembly, as amended (the 

Act) .

2. The County Board by its Petition dated June 26,

1974, has heretofore sought the State Board's approval of 

the financing of the enlargement, improvement and expansion 

of certain manufacturing facilities in Lexington County 

through the issuance of $3,500,000 Lexington County, South 

Carolina, First Mortgage Industrial Revenue Bonds to be issued 

pursuant to the Act.

3. By Resolution adopted July 23, 1974, the State Board 

approved the aforesaid financing and notice of such approval 

was duly published in THE STATE on July 31, 1974, and in

THE DISPATCH-NEWS on August 1, 1974, and no action has been 

filed challenging the said action of the State Board in 

approving the proposed financing by the County Board.

4. Under the proposal heretofore approved, the en­

largement, improvement and expansion was to be leased to 

Canron Inc., a New York corporation, and the Bonds were 

expected to bear an interest rate of approximately eight 

per centum (8%) per annum, and were to be sold to McCarley 

& Company, Inc., the underwriter, at a price of not less 

than 96% of par.
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5. The County Board is now advised:

(a) By Canron Inc. that because of restrictions con­

tained in certain outstanding loan agreements, the said 

Canron Inc. cannot be the Lessee as proposed, but that 

Canron Inc. will form a South Carolina corporation to be 

known as "Canron of South Carolina, Inc." which will be the 

Lessee of the proposed enlargement, improvement and expansion 

in lieu of the said Canron Inc.; and

(b) By McCarley & Company, Inc. that the Bonds may 

bear an estimated maximum rate of interest of up to nine and 

one-half per centum (9 1/2%) per annum, and will be sold to 

McCarley & Company, Inc. at a price of not less than 95% of

par.

6. The proposed financing as set forth in the County 

Board's Petition dated June 26, 1974, will now be con­

summated in accordance with the provisions of the said Peti­

tion dated June 26, 1974, with the modifications thereof 

hereinabove set forth in this Supplemental Petition and, 

except for those modifications hereinabove set forth, the 

County Board's undertaking as originally proposed to the Stare 

Board in the said Petition dated June 26, 1974, is unchanged.

Upon the basis of the foregoing, the County Board res­

pectfully prays:

That the State Budget and Control Board accept the filing 

of the Supplemental Petition herewith presented and that it 

do thereafter and as soon as practicable, make its independent 

investigation with respect to the modifications hereinabove 

set forth and that thereafter the State Board make a finding 

that the proposed Project (as defined in the County Board's 

Petition dated June 26, 1974) with the modifications hereinabove

22V4
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set forth, will promote the purposes of the Act and that it 

is reasonably anticipated to effect such result, and on the 

basis of such finding, that the State Board approve the Project 

and the proposed financing thereof, with the aforesaid 

modifications (including changes in any details of the said 

financing as finally consummated which do not materially affect 

the said undertaking), and give published notice of its approval 

in the manner set forth in Section 14 of the Act.

Respectfully submitted,

LEXINGTON COUNTY, SOUTH CAROLINA

(SEAL)

Attest:

Secretary;, County Council of
Lexington County

1974.

2275
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S I N K L E R  G I B B S  S I M O N S  5. G U E R A R D
P R O F E S S I O N A L  A S S O C IA T IO N

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W  
2 P R I O L E A U  S T R E E T  

C H A R L E S T O N .  S . C . 2  9 4 0 2
T t L t K M O N t  > » • » « «  

A R E A  C O O K  8 0 3

September 25, 1974

The Honorable P. C. Smith 
State Auditor
200 Hampton Office Building 
P. 0. Box 11333 
Columbia, S. C. 29202

Re: $3,500,000 Lexington County, South Carolina
First Mortgage Industrial Revenue Bonds,
Series 1974 (Canron Inc. - Lessee)

Dear Mr. Smith:

Thank you for taking the time yesterday to discuss 
with me the questions which you had concerning the changes 
sought for the Canron Limited financing.

The Canadian lawyers who represent Canron Limited had 
raised the question of whether Canron Inc., a Hew York 
corporation and a restricted subsidiary of Canron Limited, 
could properly incur funded debt. There was no problem 
with Canron Limited guaranteeing the lease rental obligation 
of a restricted subsidiary; however, the basic agreement 
between the County and Canron Inc. although designated a 
lease is, in our opinion, and in the opinion of Canron's 
South Carolina counsel, actually a financing arrangement, 
or funded debt, por this reason only it was determined 
that the proper way to proceed would be to form a South 
Carolina corporation which would not be a "restricted 
subsidiary" of Canron Limited and the debt of which Canron 
Limited could guarantee. The credit rated continues to 
be Canron Limited and the rating agencies' ratings are based 
upon the financial strength of that entity.

We are advised that the interest rate has changed solely 
as a result of the adverse market conditions now existing, 
and does not in any way reflect a diminution in the obligation 
guaranteed by Canron Limited; however, by courtesy copy of 
this letter to Thomas H. Kepley of McCarley & Company, Inc., 
the investment banker handling this matter, and Francis P. Mood, 
South Carolina Counsel for Canron, we ask them to be present 
to answer any questions the State Board may have concerning 
the changes requested in this financing.
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S I N K L E R  G I B B S  S I M O N S  & G U E R A R D . P  A.

The Honorable P. C. Smith 
September 25, 1974 
Page 2

We are advised that the Company wishes to use the 
name "Canron Southern" for the South Carolina corporation 
because it contemplates a broader range of activities for 
that subsidiary.

We are very hopeful that the State Board will have an 
opportunity to consider this matter on October 1 as the 
rapidly changing market situation dictates an early delivery 
date for these Bonds.

Respectfully yours,

ZH UJ t i l *  M  y,

M. William Youngblood, Jr.

MWY:jap 
cc: MrMr. Thomas H. Kepley 

Francis P. Mood, Isg.
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T  H  R A W L  J R  

E . B  P U R C t l L .  J R  

A R C H I E  L . H A R M A N

RAWL, PURCELL & HARMAN 
A T T O R N E Y S  A T  L A W

2 0 4  E  M A IN  S T R E E T

P  O  B O X  0 5 6

L E X I N G T O N .  S  C  2 9 0 7 2

September 23, 1974 TELÎ HONE
3 8 »  a » 1 7  

A R E A  C O D E  8 0 3

Honorable Pat C. Smith 
State Auditor 
P. O. Box 11333 
Columbia, S. C. 29211

Re: $3,500,000 Lexington County, South Carolina F irst Mortgage 
Industrial Revenue Bonds, Series 1974

Dear Mr. Smith:

We forward herewith the Supplemental Petition in the above entitled
m atter.

With best regards, I am

Yours very truly,

Attorney for Lexington Cotnty

THR/ddc

Enel.

CC: Theodore Guerard, Esq.



SUPPLEMENTAL RESOLUTION

STATE OF SOUTH CAROLINA BUDGET AND CONTROL BOARD

WHEREAS, heretofore, the County Council of Lexington 

County (the County Board) did, pursuant to Act No. 103 of 

the General Assembly of the State of South Carolina for the 

year 1967, as amended (the Act), petition the State Budget 

and Control Board of South Carolina (the State Board) seeking 

the approval of the State Board to an undertaking by the 

County Board pursuant to the Act; and

WHEREAS, the proposed undertaking consists of the County 

Board financing the enlargement, improvement and expansion 

of the existing facilities for the manufacture of railway 

track maintenance equipment owned and operated by Canron Inc., 

a New York corporation, in Lexington County by the construction 

of building additions to the existing facilities and the acqui­

sition and installation of additional equipment; and the 

County Board has agreed to acquire that portion of the existing 

plant site on which the additions are to be constructed, and to 

finance the proposed enlargement, improvement and expansion 

(the said portion of the plant site and the building additions 

and machinery and equipment constituting the enlargement, 

improvement and expansion being hereinafter referred to as 

the Project) through the issuance of $3,500,000 industrial 

revenue bonds pursuant to the Act; and

WHEREAS, the proposed undertaking was approved by the 

State Board at its meeting held on July 23, 1974; and

WHEREAS, the County Board has now advised the State Board 

by Supplemental Petition that the original undertaking has 

been modified (i) so as to substitute a South Carolina corpora­

tion as Lessee in lieu of Canron Inc., a New York corporation;

2 2 /9
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(ii) so as to increase the maximum rate of interest which 

the proposed Bonds may bear to nine and one-half per centum 

(9 1/2%) per annum; and (iii) so as to increase the maximum 

discount at which the Bonds may be sold to 5%; and

WHEREAS, except as so modified, the provisions of the 

original undertaking remain the same,

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET

AND CONTROL BOARD IN MEETING DULY ASSEMBLED;

1. It has been found and determined by the State Board

that the statement of facts set forth in the recitals of this

Resolution are in all respects true and correct.

2. On the basis of the foregoing findings the proposed 

undertaking of the County Board to finance the enlargement, 

improvement and expansion of the existing facilities of Canron 

Inc. through the construction of additions to the said 

existing facilities, and the acquisition and installation of 

additional equipment and machinery, to lease the Project to

a South Carolina corporation and to finance the cost of the 

Project through the issuance of $3,500,000 Lexington County 

First Mortgage Industrial Revenue Bonds payable from the revenues 

to be derived from the leasing of the Project, including any 

payments made by Canron Limited, a Canadian corporation, under 

a Lease Guaranty Agreement, and additionally secured by a 

Trust Indenture, all pursuant to the Act, as more fully set 

forth in the County Board's Petition dated June 26, 1974, 

and Supplemental Petition dated September 23, 1974, (including 

any changes in any details of the said financing as finally 

consummated which do not materially affect the said undertaking), 

be and the same is hereby approved.
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3. Notice of the action taken by the State Board in 

giving approval to the undertaking of Lexington County above 

described in paragraph 2, supra, shall be published in THE 

THE STATE and in THE DISPATCH-NEWS, both of which are 

newspapers having general circulation in Lexington County.

4. That notice to be published shall be in form sub­

stantially as set forth as Exhibit "A" of this Resolution.
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EXHIBIT "A"

NOTICE PURSUANT TO ACT NO. 103 OF 
THE ACTS OF THE GENERAL ASSEMBLY 

SOUTH CAROLINA FOR THE YEAR 
1967, AS AMENDED

Notice is hereby given that following the filing of a 

Petition and Supplemental Petition by the County Council of 

Lexington County (the County Board) to the State Budget and 

Control Board of South Carolina (the State Board), approval 

has been given by the State Board to the following undertaking 

(including any changes in any details of the said financing 

as finally consummated which do not materially affect the 

said undertaking), viz:

The financing by the County Board of the enlargement, 

improvement and expansion of the existing facilities for the 

manufacture of railway track maintenance equipment owned and 

operated by Canron Inc., a New York corporation, in Lexington 

County by the construction of building additions to the 

existing facilities and the acquisition and installation of 

additional equipment. The County Board has agreed to acquire 

that portion of the existing plant site on which the additions 

are to be constructed, and to finance the proposed enlargement, 

improvement and expansion (the said portion of the plant site 

and the building additions and machinery and equipment con­

stituting the enlargement, improvement and expansion, being 

hereinafter referred to as the Project), through the issuance 

of $3,500,000 industrial revenue bonds pursuant to Act No.

103 of the Acts of the General Assembly of the State of South 

Carolina for the year 1967, as amended (the Act). To finance 

the Project, the County Board will issue $3,500,000 of Lexington
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County, South Carolina, First Mortgage Industrial Revenue 

Bonds (the Bonds) pursuant to the Act. The County Board will 

lease the Project to a South Carolina corporation (the Lessee) 

under a Lease Agreement and the Bonds of Lexington County 

will be payable solely from the rentals to be paid to the 

County by the Lessee, which will irrevocably covenant and agree 

to pay when due, all sums required for the principal and interest 

thereon, and the Bonds will be additionally secured by a Trust 

Indenture which will constitute a forecloseable lien upon 

the Project. The performance of the obligations of the Lessee un 

der the Lease Agreement, including the payments and other 

amounts due thereunder, will be unconditionally guaranteed 

by Canron Limited, a Canadian corporation.

In addition, the Lessee will agree to pay as additional 

rentals to Lexington County, the School District, and all 

other political units wherein the Project is located, in lieu 

of taxes, such amounts as would result from taxes levied 

on the Project by Lexington County, the said School District, 

and the said other political units wherein the Project is 

situate, if the Project were owned by the Lessee, but with 

appropriate reductions similar to the tax exemptions, if 

any, which would be afforded to the Lessee if it were the 

owner of the Project.

The Lease by which Lexington County will lease the Pro­

ject to the Lessee will provide that the Lessee shall purchase 

the Project for One Dollar ($1.00) upon the payment in full

of the Bonds.

The existing facilities of the said Canron Inc. now 

provide employment for approximately 550 persons. When com­

pleted, it is estimated that the Project will provide em­

ployment for approximately 250 persons in addition to those 

now employed.
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The undertaking hereinabove described is a modification 

of an undertaking of the County Board heretofore approved 

by the State Board whereby the Project to be financed from 

the proceeds of the Bonds was to be leased to the said Canron 

Inc., a New York corporation. The modifications of the 

original undertaking consist of the substitution of a South 

Carolina corporation as lessee in place of the said Canron 

Inc. , and an increase in the estimated maximum rate of interest

which the Bonds are to bear, and an increase in the estimated

discount at which the Bonds are to be sold.

Notice is further given that any interested party may 

at any time within twenty (20) days after the date of publica­

tion of this Notice, but not afterwards, challenge the validity 

of the action of the State Board in approving the undertaking 

of the County Board by action de novo instituted in the 

Court of Common Pleas for Lexington County.

THE STATE BUDGET AND CONTROL BOARD

By: P. C. SMITH, Secretary

PUBLICATION DATE:

________________ , 1974
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S I N K L E R  G I B B S  S I M O N S  & G U E R A R D
P R O F E S S I O N A L  A S S O C IA T IO N

P O S T  O F F IC E  B O X  3 * 0

A T T O R N E Y S  & C O U N S E L L O R S  A T  L A W  
2  P R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S . C .  2  9 4  0 2
T E L E R M O N E  7 l t 3 3 6 »  

A R E A  C O D E  8 0 3

September 20, 1974

Honorable Pat C. Smith 
State Auditor 
Post Office Box 11333 
Columbia, South Carolina 29211

Dear Pat:

Re: $3,500,000 Lexington County, South Carolina,
First Mortgage Industrial Revenue Bonds, 
Series 1974

The captioned financing was approved by the State Board 
at its meeting on July 23, 1974. Since that time, interest 
rates have increased and Canron Inc. has concluded that 
restrictions contained in certain loan agreements prohibit 
its being the lessee of the proposed facilities. Conse­
quently, the financing has been modified so as to provide that 
the lessee will be a South Carolina corporation to be formed 
by Canron Inc. and to provide for the possibility of an 
increase to 9 1/2% in the 8% rate of interest originally 
estimated and to 5% in the 4% discount originally estimated. 
The proposed lessee will be a subsidiary of Canron Inc., but 
the proposed lessee will have no assets and Canron Inc. 
will not be obligated on the Lease. However, the guarantee 
of Canron Limited will remain as originally proposed, to 
guarantee the obligations of the new lessee. Otherwise, 
the financing remains the same as originally proposed and 
approved.

You should receive on Monday, September 23, 1974, from 
T. H. Rawl, County Attorney, the Supplemental Petition of 
the County Council of Lexington County approving the afore­
said modifications and seeking State Board approval thereof. 
Accordingly, I enclose the original and ten copies of a 
Resolution to be considered by the State Board approving 
such modifications. When this Resolution has been adopted, 
please return ten certified copies to me.

TBG:jr 
Encs.

Sincerely

CC: Francis P. Mood, Esq.
Raymond Crevier, Esq. 
Thomas H. Kepley, Esq. 
Bart T. Tiernan, III, Esq

Larry M. Caldwell, Esq. 
Granville D. Hooper, Esq 
William D. Moncur, Esq. 
T. H. Rawl, Jr., Esq.
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S I N K L E R  G I B B S  S I M O N S  5, G U E R A R D
P R O F E S S I O N A L  A S S O C IA T IO N

P O S T  o r n c c  S O «  J « O

A T T O R N E Y S  &■ C O U N S E L L O R S  A T  L A W  
2  P R I O L E A U  S T R E E T  

C H A R L E S T O N ,  S . C . 2  0 4  0 2
T I l t P M O N t  I t t  J J B B  

A R E A  c o o t  « O 1

September 20, 1974

T. H. Rawl, Jr., Esq.
Attorney at Law
Post Office Box 856
Lexington, South Carolina 29072

Re: $3,500,000 Lexington County, South Carolina
First Mortgage Industrial Revenue Bonds,
Series 1974

Dear Tuck:

Enclosed you will find the original and ten copies 
of a Supplemental Resolution to be considered by the 
County Council approving certain changes in the captioned 
financing as originally proposed. When the resolution 
has been adopted, please return ten certified copies to 
me and place the original in the county's records.

I also enclose a blue back with original Supplemental 
Petition authorized by the supplemental resolution.
When the resolution has been adopted, please have the Sup­
plemental Petition executed as indicated. It is my under­
standing that you will see to it that the executed Sup­
plemental Petition is delivered to Bill Putnam at the State 
Auditor's Office on Monday, September 23 so that it can be 
considered at the State Board's meeting scheduled for 
Tuesday, September 24.

Thanks for your assistance, I remain

Sincerely

TBG:ly (X
Enclosures
cc: William Putnam

Francis P. Mood, Esq.
Mr. Larry M. Caldwell 
Raymond Crevier, Esq.
Mr. Granville D. Hooper 
Mr. Thomas H. Kepley 
Mr. William D. Moncur 
Bart T. Tiernan, III, Esq.
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A RESOLUTION

APPROVING CERTAIN MODIFICATIONS IN TEE FINANCING OF THE 
ENLARGEMENT, IMPROVEMENT AND EXPANSION OF CERTAIN MANUFACTURING 
FACILITIES IN LEXINGTON COUNTY, SOUTH CAROLINA, THROUGH THE 
ISSUANCE OF $3,500,000 LEXINGTON COUNTY, SOUTH CAROLINA, FIRST 
MORTGAGE INDUSTRIAL REVENUE BONDS, SERIES 1974, PURSUANT TO ACT 
NO. 103 OF 1967, AS AMENDED, HERETOFORE APPROVED, AND AUTHORIZING 
A PETITION TO THE STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA FOR ITS APPROVAL OF SUCH MODIFICATIONS.

WHEREAS, the County Council of Lexington County (the 

County Board) by Resolution adopted on June 26/ 1974, 

approved the financing of the enlargement, improvement and 

expansion of certain manufacturing facilities in Lexington 

County, South Carolina, through the issuance of $3,500,000 

Lexington County, South Carolina, First Mortgage Industrial 

Revenue Bonds, pursuant to Act No. 103 of the 1967 Acts of 

the South Carolina General Assembly, as amended; and

WHEREAS, in the financing so approved, the enlargement, 

improvement and expansion was to be leased to Canron Inc., a 

New York corporation, and it was estimated that the Bonds 

would bear interest at a rate of approximately eight per centum 

(8%) per annum, and would be sold at a price of not less 

than 96% of par; and

WHEREAS, the aforesaid financing was duly approved by the 

State Budget and Control Board of South Carolina (the State 

Board) at its meeting held on July 23, 1974; and

WHEREAS, Canron Inc. has now advised the County Board 

that restrictions contained in certain outstanding loan agree­

ments prevent Canron Inc from being the Lessee as originally 

proposed, and that Canron Inc. is, therefore, forming a South 

Carolina corporation to be known as "Canron of South Carolina, 

Inc." which will be the Lessee of the aforesaid enlargement, 

improvement and expansion in lieu of Canron Inc., as originally 

proposed; and
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WHEREAS, McCarley & Company, Inc., the underwriter which 

is purchasing the Bonds, has advised the County Board that in 

the current bond market the Bonds may bear an interest rate 

of up to nine and one-half per centum (9 1/2%) per annum, 

and will be sold at not less than 95% of par to the under­

writer; and
WHEREAS, it is now desirable that the County Board 

approve of the modifications set forth above in the financing 

heretofore approved, and authorize a supplemental petition 

to the State Board seeking the State Board's approval of such 

modifications,
NOW, THEREFORE, BE IT RESOLVED by the County Council of 

Lexington County in meeting duly assembled:

1. That the matters hereinbefore set forth in the

recitals are true and correct.

2. That the undertaking heretofore approved by the 

County Board by the aforesaid Resolution adopted on 

1974, modified (i) so as to substitute Canron of South 

Carolina, Inc., a South Carolina corporation, as Lessee in 

lieu of Canron Inc., a New York corporation, (ii) so as to 

increase the maximum rate of interest which the proposed Bonds 

may bear to nine and one-half per centum (9 1/2%); and (iii) 

so as to increase the maximum discount at which the Bonds may 

be sold to 5%, be and the same is hereby approved, and the 

County Board reaffirms its determination to finance the Project 

as defined in the Resolution adopted on June 26, 1974, and to 

authorize the sale of $3,500,000 Lexington County, South Carolin 

First Mortgage Industrial Revenue Bonds in accordance with

the provisons of the said Resolution adopted on June 26, 1974, 

modified as hereinabove set forth in this paragraph 2.
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3. That the Supplemental Petition in the form substan­

tially as attached hereto be presented to the State Board to 

seek its approval of the aforesaid modifications; and that 

the said Petition shall be duly executed by the Chairman and 

attested by the Secretary of the County Board.

DONE this ____  day of D. 197 4.

Chairman, County Council of Lexington 
(SEAL) County

Attest:

Secretary, County Council of
Lexington County
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STATE OF SOUTH CAROLINA

COUNTY OF LEXINGTON

)
TO THE STATE BUDGET AND CONTROL )

) SUPPLEMENTAL PETITION 
BOARD OF SOUTH CAROLINA )

 )

The Supplemental Petition of the County Council of

Lexington County (the County Board), respectfully shows:

1. The County Board is the governing body of Lexington

County, South Carolina, as established by law, and such is 

the County Board referred to in Act No. 103 of the 1967 

Acts of the South Carolina General Assembly, as amended (the

Act) .

2. The County Board by its Petition dated June 26,

1974, has heretofore sought the State Board's approval of 

the financing of the enlargement, improvement and expansion 

of certain manufacturing facilities in Lexington County 

through the issuance of $3,500,000 Lexington County, South 

Carolina, First Mortgage Industrial Revenue Bonds to be issued 

pursuant to the Act.

3. By Resolution adopted July 23, 1974, the State Board 

approved the aforesaid financing and notice of such approval 

was duly published in THE STATE on July 31, 1974, and in

THE DISPATCH-NEWS on August 1 , 1974 , and no action has been 

filed challenging the said action of the State Board in 

approving the proposed financing by the County Board.

4. Under the proposal heretofore approved, the en­

largement, improvement and expansion was to be leased to 

Canron Inc., a New York corporation, and the Bonds were 

expected to bear an interest rate of approximately eight 

per centum (8%) per annum, and were to be sold to McCarley 

& Company, Inc., the underwriter, at a price of not less 

than 96% of par.
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5. The County Board is now advised:

(a) By Canron Inc. that because of restrictions con­

tained in certain outstanding loan agreements, the said 

Canron Inc. cannot be the Lessee as proposed, but that 

Canron Inc. will form a South Carolina corporation to be 

known as ’’Canron of South Carolina, Inc." which will be the 

Lessee of the proposed enlargement, improvement and expansion 

in lieu of the said Canron Inc.; and

(b) By McCarley & Company, Inc. that the Bonds may 

bear an estimated maximum rate of interest of up to nine and 

one-half per centum (9 1/2%) per annum, and will be sold to 

McCarley & Company, Inc. at a price of not less than 95% of 

par.
6. The proposed financing as set forth in the County 

Board’s Petition dated June 26, 1974, will now be con­

summated in accordance with the provisions of the said Peti­

tion dated June 26, 1974, with the modifications thereof 

hereinabove set forth in this Supplemental Petition and, 

except for those modifications hereinabove set forth, the 

County Board’s undertaking as originally proposed to the State 

Board in the said Petition dated June 26, 1974, is unchanged.

Upon the basis of the foregoing, the County Board res­

pectfully prays:
That the State Budget and Control Board accept the filing 

of the Supplemental Petition herewith presented and that it 

do thereafter and as soon as practicable, make its independent 

investigation with respect to the modifications hereinabove 

set forth and that thereafter the State Board make a finding 

that the proposed Project (as defined in the County Board's 

Petition dated June 26, 1974) with the modifications hereinabove
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set forth, will promote the purposes of the Act and that i t  

is reasonably anticipated to effect such result, and on the 

basis of such finding, that the State Board approve the Project 

and the proposed financing thereof, with the aforesaid 

modifications (including changes in any details of the said 

financing as finally consummated which do not materially affect 

the said undertaking), and g'ive published notice of its approval 

in the manner set forth in Section 34 of the Act.

Respectfully submitted,

LEXINGTON COUNTY, SOUTH CAROLINA

Bv________________________  . _
Chairman, County Council of 

(SEAL) Lexington County

Attest:

Secretary, County Council of
Lexington County

, 1974.
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STATE OF SOUTH CAROLINA,

COUNTY OF LEXINGTON.

I, the undersigned, Secretary of the County Council of 

Lexington County, South Carolina, DO HEREBY CERTIFY:

That the foregoing is a true, correct and verbatim copy 

of the Resolution unanimously adopted by the said County Council 

of Lexington County at a duly called and regularly held meeting 

at which the following members attended and remained throughout 

on September 23, 1974:_____________________________________________

That the said Resolution was offered by Councilman

_______________________, and was seconded by Councilman

_________________________ , and the same is now in full force and

effect and has not been modified, amended, repealed or rescinded

IN WITNESS WHEREOF, I have hereunto set my Hand and the 

Seal of the said County Council of Lexington County, South 

Carolina, this 23rd day of September, A. D. 1974.

(SEAL) ____ _________________________________
Secretary of the County Council of
Lexington County

2293





2294


