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Columbia, South C arolina 
June 21, 1957

The S ta te  budget and C ontro l Board met in  th e  Governor’s o f f ic e  a t  11:30

•• • - • )  on F r id a y , June 21, 1957* All members of the Board were p resen t except 

Senator Brown.

Mr. Sam . King, D ire c to r  of the  D iv is io n  o f  Sinking  Funds and Prop- r t y ,  

p resen ted  th e  fo llow ing a p p lic a tio n s  fo r  lo an s  which were approved by th e  Board.

1. Ac ic a tio n  fo r  loan  o f  5100,000.00 School D is t r i c t  No. 2 ,
Clarendon C o u n ty --------E l ig ib le  to  borrow <7 . '.0 0 .

2 . A pplication  fo r  loan  o f  570,000.00 School D is t r i c t  No. 3 ,
Orangeburg C o u n ty ------- E lig ib le  to  borrow $122,134.00.

3 . A pplication  fo r  loan  o f  $50,000.00 Kershaw County Board o f
Education —  -

4 . A pplication  fo r  loan  o f  $75,000.00 School D is t r i c t  No. 45,
Barnwell C o u n ty --------E l ig ib le  to  borrow $256,525.60.

The Board had before i t  a p p lic a tio n s  fo r  th e  co n stru c tio n  o f p ro je c ts  a t  

Clemson College as follow s:

I • To oe Financed by 'u i t io n  io n d s :

(a) . C onstruction of a S tr u c tu ra l  Science B uild ing  -
$1,900,000.00.

(b) . The Renovation o f  Riggs H a ll -  >100,000.00.

(c) . C onstruction o f a 1, XX', 000 g a llo n  c a p a c ity  water
• storage f a c i l i t y  -  $100,000.00

TOTAL -  -,2,10c ,000.00

The Soar'd disapproved th e  >250.00 per day p e n a lty  beyond th e  c o n tra c t 

co n s tru c tio n  time in  connection  with th e  b u ild in g  of th e  S tru c tu ra l  Science 

B uild ing and d ire c ted  th a t th :  s p e n a lty  no t exceed $100.00 e r  day.

The Board had befo re  i t  an op in ion  from th e  A ttorney G en era l’s o f f ic e ,  

w ritten  by one of the  A s s is ta n ts ,  to  th e  e f f e c t  th a t  th e  bidding on c o n s tru c tio n  

p ro je c ts  a t  any o f the S ta te ’ s in s t i t u t i o n s  by a member of the Board of T ru stees  

was no t le g a l .  The S ta te  A ud ito r was d ire c te d  to  have t h i s  op in ion  confirmed
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and re w ritte n  by th e  A ttorney  G eneral and to  advise a l l  p a r t ie s  concerned of th e  

opinion and th a t  th e  Board would be governed by i t  in  approving fu tu re  c o n tra c ts

o f th is  n a tu r e .

I I . r q .b - .. f i n.-need ty  horrnii.pr^-.,,, ond I s s u£g:

(a )  100 housing u n its  fo r  m arried  s tuden ts  -  p o o ,000.00.

(b) Houses fo r  th e  P res id en t and Vice P resid en t fo r Develop­
ment -  £150,000.00.

TOTAL -  $#50,000.00

The Board approved th e  a p p lic a tio n  fo r  100 housing u n its  fo r  m arried  

s tu d en ts  in  th e  amount o f $700,000.00.

The ;oard apr roved a house fo r  th e  ' re s id e n t, a t  a co st of $75 ,000.00, 

b u t declined  to  approve the  c o n s tru c tio n  o f a home fo r  the  Vice P res id en t fo r  

development as  being co n tra ry  to  th e  e s ta b lish e d  p o licy  of th e  S ta te .

The Board had befo re  i t  a p p lic a tio n s  fo r  co n stru c tio n s  p ro je c ts  a t  th e  

U n iv e rs ity  of South C aro lin a , as fo llow s:

A. C on stru c tio n  o f an Undergraduate L ib rary  -  $750,000.00

B. A dd itions to  th e  Student Union B uild ing -  $375,000.00

C. R eco n stru c tio n  of the  o ld  gymnasium b u ild in g  in to  a
classroom  b u ild in g  -  $250,000.00

TOTAL -  $1,375,000.00

The Board approved th e se  p ro je c ts  su b je c t to  the  development of p lans and 

s p e c if ic a t io n s .

The Board had befo re  i t  a p p lic a tio n s  fo r  co n s tru c tio n  p ro je c ts  a t  th e

C ita d e l ,  as fo llo w s:

A. C on stru c tio n  o f a new L ib rary  and Museum -  $1,200,000.00

B. Renovation o f th e  Mess H a ll B uild ing  and Equipment -  3155,000.00

C. Conversion to  academic use of th e  o ld  Cadet A c tiv i t ie s  B uild ing  -  
$21,000.00 •
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D. ?or Repayment o f note to  th e  Divi s ion  o f Sinking Funds and P roperty , 
of th e  S ta te  Budget and C on tro l S oard , fo r  com pletion  of th e  new 
Cadet A c t iv i t ie s  B uild ing  -  >200,000.00.

TOTAL -  $1,5^6,000.00

The above p ro je c ts  were approved su b jec t t o  l a te r  subm ission o f  p lans and 

s p e c if ic a t io n s .

The Board approved th e  investm en t o f R etirem ent 3 -stem funds in  th e  bonds 

to  be is su e d  to  cover the  c o s t o f th e  above l i s t e d  p ro je c ts  a t  4% i n t e r e s t ,  and 

s u b je c t to  fu r th e r  term s to  be p re sc rib ed  by th e  S ta te  Budget and Control Board.

The Board d ire c te d  th e  S ta te  A uditor to  o b ta in  from th e  A ttorney General 

an op in ion  as to  th e  requirem ent o f d ep o sitin g  th e  proceeds o f  such bonds in  th e  S ta te  

T reasu ry .

The Board had p rev io u s ly  agreed  upon th e  fo llow ing p o l ic ie s  in  re g u la tin g  

th e  ad justm ent o f s a la r ie s  o f  S ta te  employees where an amount f o r  s a la ry  and wage 

ad justm en ts had been  inc luded  in  th e  re s p e c tiv e  s e c t io n s  of th e  A ppropriations Act.

1 . That no p re sen t s a la ry  be increased  more than 15%.

2 . Where a sa la ry  has been in c reased  in  th e  General A ppropriations 
B i l l  by the G eneral Assembly, no f u r th e r  in c re a se  be approved.

3 . No in c re a se  to  be aoproved which would carry  a s a la ry  above 
$ 9 ,000 .00 .

The Board agreed th a t  ex cep tio n s  in  s p e c ia l  and j u s t i f i a b l e  in s ta n c e s  to  

the  above p o l ic ie s  would be approved provided such in c rease s  d id  not exceed 20% of 

the  c u r re n t  y e a r ’ s s a la ry .

The Board d ec lin ed  to  perm it a t r a n s fe r  o f  o ther a p p ro p r ia tio n s  to  the 

amount a p p ro p ria ted  by th e  G eneral Assembly fo r  s a la ry  and wage a d ju stm en ts , re ­

quested  by th e  P u b lic  3 -rv ic e  Commission.

The Board agreed to  supply funds fo r  an a d d itio n a l P robation  O ff ic e r  to  th e  

P ro b a tio n , P aro le  and Pardon Board, in  th e  amount o f  >1,262.00.
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The Board agreed to  a c c e p t from th e  E s ta te  of Dr. R obert W. Gibbes funds 

t o  provide f o r  a b ird  bath  on th e  S ta te  House Grounds, but d e c lin e d  to  a cc e p t funds 

w ith which to  i n s t a l l  a dog d rin k in g  fo u n ta in .

rhe Board agreed to  supply  funds when needed fo r  a  m eeting of th e  L e g is la ­

t iv e  Work Conference o f th e  R egional E ducation Board, i f  h e ld  in  South C a ro lin a  in  

1953, th e  amount not to  exceed £3 ,000 .00 .

Tne Board d ec lin ed  to  approve a re q u e s t o f  Clemson C ollege fo r  a C iv i l  

C ontingent Fund a llo tm en t o f £25,200.00 to  purchase uniform s f o r  th e  Clemson band.

The Board approved an a llo tm en t o f  $300.00 from th e  C iv i l  C ontingen t Fund 

to  th e  Commissioners on Uniform S ta te  Lav's as th e  balance due t h i s  o rg a n iz a tio n  on 

South C aro lin a ’ s 1956-195? dues.

The 30ard  co n sid ered , bu t d e fe rre d  a c tio n  on, the  c la im  o f Robert McC. Figg 

fo r  a tto rn e y  fe e s  in  th e  Clarendon School case u n t i l  a f u l l  m eeting of th e  Board 

could h e ld .

The Board au th o rized  and d ire c te d  th e  S ta te  A id i to r  to  approve a confirm a­

to ry  re s o lu t io n ,  o r ig in a l ly  adopted by th e  Board on January 29 , 1957, approv ing  th e  

sa le  of , -J0.00 o f  fa c u l ty  housing revenue bonds by tb o  U n iv e rs ity  o f  South 

v& rolina fo r  th e  c o n s tru c tio n  o f a d d it io n a l  d o rm ito rie s  a t  th e  U n iv e rs ity , and the  

purchase of s a id  bonds by J e f f  B. B a tes , C ustodian o f  th e  S ta te  R etirem ent System 

Funds.

The Board au th o rized  th e  S ta te  A uditor to  approve t h i s  re s o lu tio n  a s  of 

June 27, 1957.

The Board then ad jou rned .
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WHEREAS, th e  Board o f  T r u s te e s  d e s i r e s  t o  make t h e  im­

p ro v em en ts  h e r e i n a f t e r  d e s c r ib e d  and t o  f in a n c e  th e  c o s t  t h e r e o f  

from  th e  p ro c e e d s  o f  S t a t e  I n s t i t u t i o n  Bonds t o  be i s s u e d  by th e  

G overnor and  S t a t e  T r e a s u r e r  p u r s u a n t  t o  th e  p r o v is io n s  o f  Act 

No. 139 o f  th e  A c ts  o f  1953 o f  S ou th  C a r o l in a ,  a s  am ended;

NOV’, THEREFORE, BE IT  RESOLVED BY TIE BOARD OF TRUSTEES 

OF THE UNIVERSITY OF SOUTH CAROLINA, AS FOLLOWS:

(1 )  The Board o f  T ru s te e s  o f  th e  U n iv e r s i ty  o f  South  

C a ro l in a  h e re b y  m akes a p p l i c a t i o n  to  th e  S t a t e  B udget and  C o n tro l 

Board o f  t h e  S t a t e  o f  S o u th  C a ro lin a  f o r  One M il l io n  T h ree  Hun­

d re d  F i f t y  Thousand D o l la r s  (fl,35O ,C O C ) t o  be u sed  t o  f in a n c e  

th e  c o s t  o f  th e  f o l lo w in g  im p ro v em en ts:

( a )  th e  c o n s t r u c t io n  and  e q u ip p in g  o f  an 

u n d e rg ra d u a te  l i b r a r y  b u i ld i n g ,  and

(b ) th e  c o n s t r u c t io n  o f  an  a d d i t i o n  to  th e  

R u s s e l l  House (S tu d e n t Union B u i ld in g ) ,  

e n la r g in g  th e  p r e s e n t  g round  f l o o r  

c a f e t e r i a ,  and  th e  c o n s t r u c t io n  o f  a 

new , co m p le te  s e c o n d - s to r y  c a f e t e r i a .

(2 )  The Board o f  T r u s te e s  h e re b y  e s t im a te s  th© c o s t  

o f  th e  im provem en ts r e f e r r e d  t o  above t o  be  £ 1,35O,OOC.

(3 )  The 3 oard  o f  T r u s te e s  h a s  a s c e r t a i n e d  and h e re b y  

d e te rm in e s  t h a t  th e  num ber o f  r e g u l a r l y  e n r o l l e d  s tu d e n ts  a t  The 

U n iv e r s i ty  o f  S ou th  C a r o l in a  a t  th e  c lo s e  o f  th e  l a s t  p re c e d in g  

r e g u l a r  acad em ic  s e m e s te r ,  w hich  ended on May 2 9 th ,  1957, and th e  

a n n u a l  t u i t i o n  f e e  p a y a b le  by e ach  o f  such  s tu d e n ts  in  a c c o rd a n c e  

w ith  th e  s c h e d u le  o f  t u i t i o n  f e e s  th e n  in  e f f e c t ,  and t h e  a g g re ­

g a t e  am ount o f  such  t u i t i o n  f e e s  p a y a b le  by such  s tu d e n ts  w ere

a s  fo llo w s:

h
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NUMBER OF
REGULARLY EN­
ROLLED STUDENTS

- 2 -

TUITION
FEES

AGGREGATE AMOUNT
OF TUITION
FEES

R e s id e n t  U n d erg rad u a te 3 ,3 8 0 C 8 0 .0 0 fc 2 7 0 ,4 0 0 .0 0

N on-R esiden t Under­
g ra d u a te 495 250*00 1 2 3 ,7 5 0 .0 0
R e s id e n t Law 121 1 2 0 ,0 0 1 4 ,5 2 0 .0 0

N o n -R esid en t law 9 2 5 0 .0 0 2 .2 5 0 .0 0

0 4 1 0 ,9 2 0 .0 0

(4) The B oard o f  T ru s te e s  h e re b y  s u g g e s ts  t h a t  th e  

* 1 ,3 5 9 ,0 0 0  S t a t e  I n s t i t u t i o n  Bonds t o  b e  i s s u s d  t o  p ro v id e  th e  

fu n d s  r e q u e s te d  by t h i s  r e s o l u t i o n ,  s h a l l  n a tu re  i n  a n ru a l  i n ­

s ta lm e n ts  a s  fo l lo w s :

<50 ,000  in  each  o f  th e  y e a r s  1958 to  1962, i n c l u s i v e ,

£ 6 0 ,0 0 0  in  each o f  th e  y e a r s  1963 to  1967, i n c l u s i v e .

f 7 5 ,C00 in  each  o f  th e  y e a r s  1968 to  1972, i n c l u s i v e ,
and

£ 8 5 ,0 0 0  in  each  o f  th e  y e a r s  1973 to  1977, i n c l u s i v e .

(5 ) The Board o f  T ru s te e s  h a s  a s c e r t a i n e d  and d e t e r ­

m ines t h a t  th e  o n ly  unm atu red  S t a t e  I n s t i t u t i o n  Bonds h e r e to f o r e  

i s s u e d  f o r  The U n iv e r s i ty  o f  S ou th  C a ro l in a  a r e :  ( a ) ,  Those 

d a te d  A p r i l  1 s t ,  1954 , o f  w hich  $ 2 ,3 9 0 ,0 0 0  a r s  u r ra a tu re d . Such 

bonds m atu re  s°.170,C00 i n  e ach  o f  t h e  y e a r s  1936 to  1964 , i n c l u s i v e ,  

and f 1 2 0 ,0 0 0  i n  each  o f  t h e  y e a r s  1965 t o  197*>, i n c l u s i v e .  Of 

th o s e  b cn d 3 , th o s e  m a tu r in g  in  th e  y e a r s  1958 t o  1 9 7 0 , i n c l u s i v e ,  

b e a r  i n t e r e s t  a t  th e  r a t e  o f  1 3/4%  p e r  annum, w h ile  th o s e  

m a tu r in g  i n  th e  y ca r3  1971 t o  1974 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  

th e  r a t e  c f  2% p e r  annum, ( b ) .  T hose d& ted Juno  1 s t ,  1955, o f  

vrhich ( 580 ,000  a r e  u n m atu ro d . Such b o n es n a tu r e  £ 3 5 ,0 0 0  in  e a c h

o f  th e  y e a r s  1958 to  1 9 65 , i n c l u s i v e ,  a r d  £*30,000 i n  each  o f  th e  

y e a r s  1966 to  1975 , i n c l u s i v e .  Of t h o s e  b o n d s , th o s e  m a tu r in g  in  

th e  y e a r s  1958 t o  1961, i n c l u s i v e ,  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  

2  l/4 $ j p e r  annum; th o s e  m a tu r in g  in  th e  yo<irs 1962 t o  1970, 

i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  1 3/4% p e r  a n n u a ; and

h 1 ?.'Ui



t h o s e  m a tu r in g  in  th e  y e a r s  1971 to  1 9 7 5 , i n c l u s i v e ,  b e a r  i n t e r ­

e s t  a t  th e  r a t e  o f  p o r annum*

(6 ) The B oard o f  T ru s te e s  h e re b y  a g re e s  t h a t  th e  

s c h e d u le  o f  t u i t i o n  f o e s  h e re in a b o v e  d e s c r ib e d  w i l l  be r e v is e d  

from  tim e  t o  tim e  and w henever  n e c e s s a ry  in  o rd e r  t o  p ro v id e

th e  a n n u a l p r i n c i p a l  and  i n t e r e s t  re q u ire m e n ts  on s a id  $ 1 ,3 5 0 ,0 0 0  

S t a t e  I n s t i t u t i o n  Bonds and on a l l  o u ts ta n d in g  S t a t e  I n s t i t u t i o n  

Bonds now o r  h e r e a f t e r  i s s u e d  f o r  The U n iv e r s i ty  o f  S ou th  C a ro lin a

(7 ) The S e c r e ta r y  o f  th e  Board o f  T ru s te e s  i s  hereby  

d i r e c t e d  to  p r e s e n t  a  c e r t i f i e d  copy o f  t h i s  r e s o l u t i o n  t o  th e  

S t a t e  Budget and  C o n tro l  Board o f  th e  S t a t e  o f  S o u th  C a ro l in a .



THE STATE OF SOUTH CAROLINA

I ,  th e  u n d e r s ig n e d , S e c r e ta r y  o f  th e  B oard o f  T ru s te e s  

o f  The U n iv e r s i ty  o f  S o u th  C a r o l in a ,  DO HEREBY CERTIFY:

1 . T h a t a s  p r e s c r ib e d  by Code S e c t io n  2 2 -1 0 1 , s a id

Board o f  T ru s te e s  i s  composed o f  th e  G overnor o f  th e  S t a t e ,  

th e  S t a t e  S u p e r in te n d e n t  o f  E d u c a tio n , and  th e  C hairm an o f  th e  

C om m ittees on E d u c a tio n  o f  th e  S e n a te  and  House o f  R e p r e s e n ta t iv e s ,  

a l l  ex o f f i c i o ,  and  f o u r t e e n  o th e r  m em bers, one from  each  

J u d i c i a l  C i r c u i t  o f  th e  S t a t e ,  e le c t e d  by th e  G e n e ra l A ssem bly .

T hat th e  fo l lo w in g  now c o n s t i t u t e  3 a id  Board o f  T r u s t e e s ,  who 

b o ld  o f f i c e s  f o r  t h e  te rm s  s e t  o p p o s i te  t h e i r  r e s p e c t iv e  nam es:

TERM OF EXPIRATION
NAME_________________________________ OFFICE BEGAN ___ OF TERM

GEORGE BELL TIMMERMAN, J r .
G overnor Ex O f f i c io

JESSE T . ANDERSON
S ta te  S u p e r in te n d e n t  o f  
E d u c a tio n Ex O f f i c io

J .  P . MDZINGO I I I
C hairm an o f  E d u c a tio n , 
th e  S e n a te Ex O f f i c io

EDWARD C. CUSHMAN, J r .  
Chairm an o f  E d u c a tio n ,
House o f  R e p r e s e n ta t iv e s Ex O f f i c io

RUTLEDGE L. OSBORNE 
( F i r s t  C i r c u i t ) 191*7 1950

JAMES W. COTHRAN 
(T h ird  C i r c u i t ) 1953 1956

SOLOMON BLATT, J r .
(Second C i r c u i t ) 191*7 1960

DOUGLAS McKAY 
( F i f t h  C i r c u i t ) 1951 1956

R. D. MILLER 
(F o u r th  C i r c u i t ) 195$ 1960

JAMES L. MOSS 
(S ix th  C i r c u i t ) 1956 I960

J .  D. KERR 
(S ev en th  C i r c u i t ) 1952 1956

A. C. TODD 
(E ig h th  C i r c u i t ) 191*7 1956

h
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JAMES M. IIAGOOD 
(N in th  C i r c u i t ,

i t s r 195b

HARPER WELBORN 
(T en th  C i r c u i t ,

1956 I960

McKendree barr 
(E le v e n th  C i r c u i t ) 1950 1956

EDWARD M. SINGLETON 
(T w e lf th  C i r c u i t ) 1952 I960

JAMES D. POAG 
( T h i r t e e n th  C i r c u i t ,

19U5 1956

HUGH 0 . HANNA 
(F o u r te e n th  C i r c u i t ,

IfeO ' I960

T h a t RUTLEDGE L. OSBORNE i s  C hairm an o f  s a id  

B o a rd , h i s  te rm  o f  o f f i c e  h a v in g  commenced on th e  2 1 s t  day  o f  

O c to b e r , 1 952 , and  w i l l  e x p i r e  a t  t h e  p le a s u r e  o f  t h e  B o ard .

T h a t I  am S e c r e ta r y  and  T r e a s u r e r  o f  s a i d  Board 

and  o f  th e  U n iv e r s i ty ,  and  my te rm  o f  o f f i c e  a s  su c h  h a v in g  

commenced on th e  l t f th  day  o f  D ecem ber, 1929 , and w i l l  e x p i r e  a t  

t h e  p le a s u r e  o f  t h e  B o ard .

2 . T h a t i n  a c c o rd a n c e  w ith  th e  By-Laws o f  th e  Board 

o f  T r u s t e e s ,  p ro m u lg a ted  p u r s u a n t  t o  C ole  S e c t io n  2 2 -1 0 2 , a3  

amended by A ct No. 290 o f  t h e  A c ts  o f  1953, I  d id  g iv e  n o t i c e  t o  

e a c h  and e v e ry  member o f  t h e  Board t h a t  a  s p e c i a l  m e e tin g  w ould 

be h e ld  a t  The U n iv e r s i ty ,  i n  C o lum bia , S ou th  C a r o l in a ,  a t
o ’ c lo c k ,  ___ VlT*, O c to b e r ____ 1 9 5 7 .

3 .  T h a t p r e s e n t  a t  s a i d  m ee tin g  w ere  th e  fo l lo w in g  

members o f  s a id  B oard ( c o n s t i t u t i n g  a  quorum f o r  th e  t r a n s a c t i o n  

o f  b u s i n e s s ) ,  t o  w i t :
Mr. mitledge L. Osborne, Chainuanj Mr. A. C. Tbda, Vice-Chairman, 

Meara. MoKandrae Barr, Solomon B la tt, J r . ,  Ju k i  a. Cothran, dward C. 
Sushnan, J r . ,  Jaaes R. Hayood, Hugfi 0 . rtanna, J. avia Kerr, tong la a McKay, 
/aiaatll M ille r , J. P. Moein go, Jnaea L. Most, Jaaes '. Poag, Edward R. 
Singleton and Harper Selnorn.

Thoae aoaent werei uovemor George Bell Tiaeeman and Mr.
Jeaae T. An erson.

• 1 2 3 9
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4 . That th e  fo reg o in g  i s  a  t r u e ,  c o r r e c t  and verbatim

copy o f  R e s o lu t io n  a d o p te d  by s a id  B oard o f  T r u s te e s  a t  th e

a fo re s a id  m eetin g , th e  sane having been o ffe re d  by _____ ’_______
Cothran

, who moved i t s  a d o p tio n , and was seconded by
-------OTTofTT. F. Aoringo
___________________________ , and  v o ted  f o r  u n an im o u sly  by a l l  members

o f  t h e  Board p r e s e n t  a t  s a id  m e e tin g ; t h a t  th e  o r i g i n a l  o f  s a id  

R e s o lu t io n  h a s  been  d u ly  e n te r e d  in  t h e  r e c o r d s  o f  m in u te s  o f  

m e e tin g s  o f  s a id  Board o f  T r u s te e s .

IN WITNESS VilEREOF, I  have h e re u n to  3 e t  my Hand and  th e
25th

S e a l o f  th e  Unixre r s i t y  o f  S o u th  C a r o l in a ,  t h i s  ____  day o f
GcU»:>er

_____________________ ,  A. D .,1 9 5 7 .

(S e a l)
3 e o / e t a r y ,  S oard  o f  T r u s te e s ,
U n iv e r s i ty  o f  S o u th  C a r o l in a .

h
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THE STATE OF SOUTH CAROLINA

WHEREAS, th e  U n iv e r s i ty  o f  South C a r o l in a ,  by and th ro u g h  

i t s  Board o f  T r u s te e s ,  The C i ta d e l ,  th e  M i l i t a r y  C o lle g e  o f  S o u th  

C a r o l in a ,  by and th ro u g h  i t s  Board o f  V i s i t o r s ,  and The Clemson 

A g r ic u l tu r a l  C o lle g e  o f  S ou th  C a ro l in a , by and th ro u g h  i t s  Board 

o f  T r u s te e s ,  have p re s e n te d  a p p l i c a t io n s  t o  th e  S t a t e  Budget and 

C o n tro l Board o f  th e  S t a t e  o f  South  C a ro lin a  f o r  t h e  fo l lo w in g  

sums o f  money enum erated  below , v i z . :

1 . U n iv e r s i ty  o f  South  C a ro lin a I 1 ,3 5 0 ,0 0 0 .0 0

2. The C i t a d e l ,  th e  M i l i ta r y  C o lle g e  
o f  South  C a ro lin a 1 1 ,5 7 6 ,0 0 0 .0 0

3 . The Clemson A g r ic u l tu r a l  C o lle g e  
o f  South  C a ro lin a 2 ,1 0 0 ,0 0 0 .0 0

t o  f in a n c e th e  c o s t  o f  im provem ents a t  such I n s t i t u t i o n s  h e r e in -

a f t e r  d e s c r ib e d ;  and

WHEREAS, t h i s  Board has c o n s id e re d  s a id  a p p l i c a t io n s  and 

h a s ,  f o r  i t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed t o  make th e  

f in d in g s  h e r e i n a f t e r  m ade;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The Board has a s c e r t a i n e d ,  and hereby  d e te rm in e s  t h a t  

t h e r e  a r e  d e f i n i t e  and im m ediate  needs f o r  th e  im provem ents d e s ­

c r ib e d  in  each o f  th e  s a id  a p p l i c a t i o n s ,  v i z . :

1 . As t o  th e  U n iv e r s i ty  o f  South  C a r o l in a :

( a )  The c o n s t r u c t io n  and e q u ip p in g  o f  an 

u n d e rg ra d u a te  l i b r a r y  b u i ld in g ,  and

(b) The c o n s t r u c t io n  o f  an a d d i t io n  t o  th e  

R u s s e l l  House (S tu d e n t Union B u i ld in g , ,  en ­

l a r g in g  th e  p re s e n t  ground f l o o r  c a f e t e r i a ,  

and th e  c o n s t r u c t io n  o f  a new, com plete  

s e c o n d - s to ry  c a f e t e r i a .

h
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2 . Aa t o  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  
S o u th  C a ro l in a :

( a )  To co m p le te  th e  c o n s t r u c t io n  and e q u ip p in g  

o f  a new C adet A c t i v i t i e s  B u ild in g ;  t o  co n ­

s t r u c t  and e q u ip  a new Library-M useum  B u ild in g ;  

t o  make m ajo r a l t e r a t i o n s  in  th e  o ld  C adet 

A c t i v i t i e s  B u ild in g ;  t o  rem odel and r e h a b i l i ­

t a t e  t h i s  b u i ld in g  f o r  u se  a s  C la s s  Rooms, 

D r a f t in g  Room and Band P r a c t i c e  Room; t o  make 

s t r u c t u r a l  a l t e r a t i o n s  in  th e  Mess H all and 

K itc h e n  in  o r d e r  to  p e rm it re a r ra n g e m e n ts  o f  

p r e s e n t  o p e r a t io n a l  equ ipm ent and to  p ro c u re  

and i n s t a l l  a d d i t i o n a l  modern eq u ip m en t.

3 .  As t o  The Clem son A g r ic u l tu r a l  C o lleg e  o f  
S o u th  C a ro lin a :

(a )  A new S t r u c t u r a l  S c ie n c e  B u ild in g . The 

c o s t  o f  c o n s t r u c t in g  and e q u ip p in g  th e  same i s  

e s t im a te d  to  be $ 1 ,9 0 0 ,0 0 0 ;

(b ) The r e n o v a t io n  o f  th e  e x i s t i n g  e n g in e e r in g  

b u i ld in g  (R iggs H a l l ) .  The c o s t  o f  re n o v a t in g  

t h i s  b u i ld in g  and th e  i n s t a l l a t i o n  t h e r e in  o f  

a p p r o p r ia te  new equipm ent i s  e s t im a te d  a t  

$ 1 0 0 ,0 0 0 ; and

( c ,  The c o n s t r u c t io n  o f  a new 1 ,0 0 0 ,0 0 0  g a l lo n  

p o ta b le  w a te r  s to r a g e  f a c i l i t y .  The c o s t  o f  

c o n s t r u c t in g  th e  same i s  e s t im a te d  to  be 

$ 1 0 0 ,0 0 0 .

I I .

The fo l lo w in g  s c h e d u le s  o f  t u i t i o n  f e e s  a r e  in  e f f e c t  a t  

each o f  s a id  I n s t i t u t i o n s ,  and w hich s c h e d u le s  o f  t u i t i o n  f e e s  

a re  found  t o  be s a t i s f a c t o r y  and p ro p e r ,  v i z . :

1 2 A 2
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1 . At th e  U n iv e r s i ty  o f  S ou th  C a ro l in a :

R e s id e n t U n d e rg rad u a te  $ 8 0 .0 0
N o n -R esid en t U n d e rg rad u a te  250 .00
R e s id e n t Law 1 2 0 .0 0
N on-R esiden t Law 250 .00

2 . At The C i t a d e l ,  t h e  M i l i t a r y  C o lleg e  
o f  S o u th  C a ro l in a :

South  C a ro lin a  S tu d e n ts  $ 8 0 .0 0
Out o f  S t a t e  S tu d e n ts  r e g i s t e r e d

p r i o r  to  June 1 , 1957 250 .0 0
Out o f  S t a t e  S tu d e n ts  r e g i s t e r e d

on o r  a f t e r  Ju n e  1 , 1957 3 2 0 .0 0

3 . At The Clemson A g r i c u l t u r a l  C o lleg e  
o f  S ou th  C a ro l in a :

R e s id e n t S tu d e n ts  1150 .00
N o n -R esid en t S tu d e n ts  3 5 0 .0 0

I I I .

Such s c h e d u le s  o f  t u i t i o n  f e e s ,  a s  a p p l ie d  t o  r e g u l a r ly  

e n r o l l e d  s tu d e n ts  a t  e ach  o f  s a id  I n s t i t u t i o n s ,  on th e  b a s is  o f  

th e  number o f  s tu d e n ts  r e g u l a r ly  e n r o l le d  t h e r e i n  a t  th e  c lo s e  

o f  th e  l a s t  p re c e d in g  academ ic s e m e s te r  o r  term  o f  each  o f  s a id  

I n s t i t u t i o n s  ( e x c lu s iv e  o f  any summer s c h o o l s e m e s te r  o r  t e r m ) ,  

w i l l ,  i f  m u l t ip l i e d  by th e  number o f  y e a r s  f o r  w hich th e  bonds 

h e r e in  p ro v id ed  s h a l l  be o u t s t a n d in g ,  r e s u l t  in  th e  p ro d u c tio n  

o f  a sum e q u a l to  n o t l e s s  th a n  one hundred  f i f t y  p e rc e n t  o f  a l l  

S t a t e  I n s t i t u t i o n  Bonds is s u e d  f o r  each o f  s a id  I n s t i t u t i o n s  to  

be o u ts ta n d in g  f o r  each  o f  such I n s t i t u t i o n s ,  upon th e  a p p ro v a l 

o f  such a p p l i c a t i o n s .

IV.

The r e s p e c t iv e  B oards o f  T r u s te e s  o f  each o f  s a id  I n s t i ­

t u t i o n s ,  and a s  to  The C i t a d e l ,  t h e  M i l i t a r y  C o lle g e  o f  South  

C a r o l in a ,  i t s  Board o f  V i s i t o r s ,  h ave  a g re e d  t h a t  su ch  sc h e d u le  

o f  t u i t i o n  f e e s  in  e f f e c t  a t  such  I n s t i t u t i o n s  may be r e v is e d  

from  tim e  to  tim e  and w henever n e c e s s a r y  t o  p ro v id e  n o t  l e s s  th a n

h
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th e  sum needed t o  pay th e  p r i n c i p a l  and i n t e r e s t  re q u ire m e n ts  on 

th e  p ro p o sed  bonds and on a l l  o u ts ta n d in g  S t a te  I n s t i t u t i o n  

Bonds i s s u e d  f o r  each  o f  s a id  I n s t i t u t i o n s .

V.

In  o rd e r  to  comply w ith  th e  p r o v is io n s  o f  A ct No. 139 o f  

th e  A cts o f  1953 o f  S ou th  C a r o l in a ,  a s  am ended, t h i s  Board h e r e ­

by s e t s  f o r t h  th e  f o l lo w in g :

1 . The names o f  th e  S ta te  I n s t i t u t i o n s  s e e k in g  fu n d s ,

and th e  am ounts so u g h t by e a c h , on th e  b a s i s  o f  a p p l i c a t i o n s

f i l e d  w ith  t h i s  B o ard , a r e  a s  fo llo w s :

(a ) U n iv e r s i ty  o f  S ou th  C a ro lin a t 1 ,3 5 0 ,0 0 0

(b) The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  
o f  S o u th  C a ro lin a 1 1 ,5 7 6 ,0 0 0

(c ) The Clemson A g r ic u l tu r a l  C o lle g e  
o f  S ou th  C a ro lin a 1 2 ,1 0 0 ,0 0 0

S ta te I n s t i t u t i o n  Bonds have been is s u e d f o r  each  o f  th e

fo re g o in g  S t a t e  I n s t i t u t i o n s ,  and a re  now o u t s t a n d in g ,  v i z . :

( 1 .) S ta te  I n s t i t u t i o n  Bonds w hich have been  is s u e d

on b e h a l f  o f  th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  a r e :

(a )  Those d a te d  A p r i l  1 s t ,  1954 , o f  w hich  

$ 2 ,3 9 0 ,0 0 0  a r e  u n m a tu red . Such bonds m atu re  $170 ,000  

in  each  o f  th e  y e a r s  1958 to  1964, i n c l u s i v e ,  and 

$ 1 2 0 ,0 0 0  in  each  o f  th e  y e a rs  1965 to  1974 , i n c l u s i v e .  

Of th e s e  b o n d s, th o s e  m a tu r in g  in  th e  y e a r s  1958 to  

1970 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  1 3/4% 

p e r  annum, w h ile  th o s e  m a tu r in g  i n  th e  y e a rs  1971 to  

1974 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  2% p e r 

annum.

(b ) Those d a te d  June 1 s t ,  1955 , o f  w hich  

$58 0 ,0 0 0  a re  u n m atu red . Such bonds m a tu re  $ 3 5 ,0 0 0  

in  each  o f  th e  y e a r s  1958 to  1965, i n c l u s i v e ,  and 

$ 3 0 ,0 0 0  in  each  o f  th e  y e a r s  1966 to  1975 , i n c l u s i v e .  

Of th e s e  b o n d s, th o s e  m a tu r in g  in  th e  y e a rs  1958 to

h
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1961, i n c l u s i v e ,  bear i n t e r e s t  a t  t h e  r a t e  o f  2 1/4% 

p e r annum; th o s e  m a tu rin g  in  th e  y e a r s  1962 t o  1970, 

i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f 1 3/4%  per 

annum; and th o s e  m a tu r in g  in  th e  y e a r s  1971 t o  1975, 

i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  2% p e r  annum.

(2 ) S t a t e  I n s t i t u t i o n  Bonds w h ich  have b een  is s u e d  on 

b e h a l f  o f  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  South  C a ro lin a

a r e ;

(a )  Those d a ted  A p r i l  1 s t ,  1954 , o f  w hich

1935 ,000  a r e  unm atu red . Such bonds m atu re  $ 5 5 ,0 0 0  

in  each o f  th e  y e a rs  1958 t o  1974 , i n c l u s i v e .  Of 

th e s e  b o n d s, th o s e  m a tu r in g  in  th e  y e a r s  1958 t o  

1970, i n c l u s i v e ,  b ear i n t e r e s t  a t  t h e  r a t e  o f  1 3/4% 

p e r  annum, w h ile  th o se  m a tu r in g  in  th e  y e a rs  1971 to  

1974, i n c l u s i v e ,  b ear i n t e r e s t  a t  t h e  r a t e  o f  2% per

annum.

(b ) T hose d a ted  Ju n e  1 , 1 9 5 5 , o f  w hich  $800 ,000  

a re  u n m atu red . Such bonds m atu re  $ 5 0 ,0 0 0  in  e a c h  o f 

th e  y e a rs  1958 to  1965, i n c l u s i v e ,  and  $ 4 0 ,0 0 0  in  each 

o f  th e  y e a r s  1966 to  1 9 7 5 , i n c l u s i v e .  Of t h e s e  bonds, 

th o s e  m a tu r in g  in  th e  y e a r s  1958 t o  1961 , i n c l u s i v e ,  

b e a r  i n t e r e s t  a t  th e  r a t e  o f  2 l/4%  p e r  annum, th o se  

m a tu rin g  in  th e  y e a rs  1962 to  1970 , i n c l u s i v e ,  b e a r  

i n t e r e s t  a t  t h e  r a t e  o f  1 3/4% p e r annum, and th o s e  

m a tu rin g  in  th e  y e a rs  1971 t o  1975 , i n c l u s i v e ,  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  2% p e r annum.

(3 , S ta te  I n s t i t u t i o n  Bonds w hich  have been is s u e d  on 

b e h a l f  o f  The Clemson A g r i c u l tu r a l  C o lle g e  o f  South  C a r o l in a  a r e :

(a )  T hose da ted  A p r i l  1 s t ,  1 9 5 4 , o f  w h ich

$ 2 ,5 4 6 ,0 0 0  a r e  unm atu red . Such bonds m ature  $ 1 9 0 ,0 0 0  

in  each  o f  th e  y e a rs  1958 t o  1964, i n c l u s i v e ,  $140 ,000
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in  each  o f  th e  y e a r s  1965 to  1970, i n c lu s iv e ,  and

39 4 ,0 0 0  in  each  o f  th e  y e a r s  1971 to  1974 , i n c l u s i v e .

Of th e s e  b o n d s, th o s e  m a tu r in g  in  th e  y e a rs  1950 t o

1970, i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  1 3/4% 

p e r annum, w h ile  th o s e  m a tu r in g  in  th e  y e a rs  1971 to  

1974, b e a r  i n t e r e s t  a t  th e  r a t e  o f  2% p e r  annum.

(b ) Those d a te d  Ju n e  1 s t ,  195$ , o f  which 

1675 ,000  a re  now o u ts ta n d in g .  Such bonds m ature 

140 ,000  in  each  o f  th e  y e a r s  1950 to  1966 , i n c lu s iv e ;  

and $ 3 5 ,0 0 0  in  each  o f  th e  y e a r s  1967 to  1975, i n c l u ­

s i v e .  Of th e s e  bonds th o s e  m a tu rin g  in  th e  y e a rs  1950 

to  1961 , i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  2 1/4% 

p e r  annum; th o s e  m a tu r in g  in  th e  y e a r s  1962 to  1970, 

i n c l u s i v e ,  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  1 3/4% per 

annum; and th o s e  m a tu r in g  in  th e  y e a r s  1971 to  1975, 

i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  2% per annum.

2 . The Board h a s  made th e  f in d in g s  r e q u ire d  o f  i t  by 

S e c tio n  6 o f  s a id  Act No. 139 o f  th e  A cts o f  1953 o f  South C a r o l in a ,  

a s  am ended, and h as n o t m o d if ie d  any o f  th e  o r i g i n a l  a p p l i c a t io n s  

p re s e n te d  on b e h a l f  o f  each  o f  th e  fo re g o in g  I n s t i t u t i o n s .

3 .  The a t ta c h e d  s c h e d u le s  show: ( a ) ,  th e  a n n u a l d e b t  

s e r v ic e  re q u ire m e n ts  o f  th e  o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  

o f  s a id  bonds; ( b ) ,  th e  m a t u r i t i e s  o f  th e  S ta te  I n s t i t u t i o n  Bonds 

t o  be i s s u e d  f o r  each  o f  th e  above enum erated  S ta te  I n s t i t u t i o n s  

to  r a i s e  th e  sums a p p l ie d  f o r ,  t o g e th e r  w ith  th e  a n t i c ip a te d  

i n t e r e s t  c o s t  f o r  each  y e a r  d u r in g  th e  l i f e  o f  th e  bonds to  be 

is s u e d  on b e h a l f  o f  each  S t a t e  I n s t i t u t i o n ,  computed a t  th e  r a t e  

o f  f o u r  p e r  centum  (4%) p e r  annum; and ( c ) ,  th e  t o t a l  o f  (a )  and 

(b ) w hich  i s  th e  a n t i c i p a t e d  a g g re g a te  a n n u a l p r i n c i p a l  and i n t e r ­

e s t  r e q u ire m e n ts  f o r  th e  o u ts ta n d in g  bonds and th e  proposed b o n d s.

VI.

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  amount o f  

$ 5 ,0 2 6 ,0 0 0  shou ld  be is s u e d  a s  a s i n g l e  i s s u e .  S a id  is s u e  o f
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bonds s h a l l  c o n s i s t  o f  t h r e e  (3 ) s e r i e s ,  l e t t e r e d  and numbered 

a s  fo l lo w s :

1 , F or th e  U n iv e r s i ty  o f  S o u th  C a ro lin a
tw en ty  (20) bonds in  f u l l y  r e g i s t e r e d  form and 
in  d e n o m in a tio n  c o rre sp o n d in g  to  th e  annual 
amount t o  m atu re  in  a c c o rd a n c e  w ith  th e  
sc h e d u le  a t t a c h e d .  S a id  bonds s h a l l  be 
numbered A3551 t o  A4900, i n c l u s i v e ,  w ith  a 
s e p a r a te  num era l a l l o t t e d  to  each > 1 ,000  
m u l t i p l e .  The bonds s h a l l  be in  t h e  form 
s e t  f o r t h  in  th e  E x h ib i t  a t ta c h e d  t o  t h i s  
R e s o lu t io n .

2 . For The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f
South  C a r o l in a ,  tw en ty  (2 0 ) bonds i n  f u l l y  
r e g i s t e r e d  form  and in  d e n o m in a tio n  c o r r e s ­
ponding  t o  th e  a n n u a l am ount to  m a tu re  in  
a c c o rd a n c e  w ith  th e  s c h e d u le  a t t a c h e d .  Said  
bonds s h a l l  be numbered B2001 to  B3576, 
i n c l u s i v e ,  w ith  a s e p a r a te  num eral a l l o t t e d  
to  each  > 1 ,0 0 0  m u l t i p le .  The bonds s h a l l  be 
in  th e  form  s e t  f o r t h  i n  th e  E x h ib i t  a t ta c h e d  
t o  t h i s  R e s o lu t io n .

3 . F o r The Clemson A g r i c u l t u r a l  C o lle g e  o f
South  C a r o l in a ,  tw en ty  (20 ) bonds i n  f u l l y  
r e g i s t e r e d  form  and in  d e n o m in a tio n  c o r r e s ­
ponding  to  th e  a n n u a l am ount to  m a tu re  in  
a c c o rd a n c e  w ith  th e  s c h e d u le  a t t a c h e d .  S a id  
bonds s h a l l  be numbered D3651 to  D595O, 
i n c l u s i v e ,  w ith  a s e p a r a te  num eral a l l o t t e d  
t o  each > 1 ,000  m u l t i p le .  The bonds s h a l l  be 
in  th e  form  s e t  f o r t h  in  th e  E x h ib i t  a t ta c h e d  
to  t h i s  R e s o lu t io n .

Each s e r i e s  o f  bonds s h a l l  be d a te d  November 1 s t ,  1 9 57 , 

and s h a l l  b e a r  i n t e r e s t  p a y a b le  t o  th e  r e g i s t e r e d  h o ld e r  t h e r e o f  

s e m i-a n n u a lly  on May 1 s t  and November 1 s t  o f  each y e a r ,  b e g in n in g  

May 1 s t ,  195^ .

Each bond o f  each  s e r i e s  m a tu rin g  su b se q u e n t t o  th e  y e a r  

1967 s h a l l  be s u b je c t  t o  re d e m p tio n  on November 1 s t ,  1962, o r  any 

su b se q u e n t i n t e r e s t  payment d a t e ,  in  w hole o r  in  p a r t ,  bu t i f  in
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p a r t ,  in  in v e r s e  n u m e ric a l o r d e r ,  a t  a  red e m p tio n  p r ic e  o f  p a r ,  

p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n , p lu s  a r e ­

dem p tion  premium o f  $10 .0 0  f o r  each $ 1 ,0 0 0  m u l t ip le  o f  each  bond so 

redeem ed , but no bond o f  any m a tu r i ty  o f  any s e r i e s  s h a l l  be r e ­

deemed in  whole o r  in  p a r t  u n le s s  a l l  bonds o f  su b se q u e n t m a tu r i ­

t i e s  o f  such  s e r i e s  have been p re v io u s ly  redeem ed in  t h e i r  r e s ­

p e c t iv e  e n t i r e t i e s .  Bonds o f  one o r  m ore s e r i e s  may be redeem ed, 

n o tw ith s ta n d in g  t h a t  bonds o f  th e  same m a tu r i ty  o f  o th e r  s e r i e s  

a re  n o t  c a l le d  f o r  re d e m p tio n .

In  p u rsu an ce  o f  th e  a u th o r i ty  v e s te d  in  t h i s  Board by Act 

No. 126 o f  th e  A cts and J o in t  R e s o lu t io n s  o f  th e  G en era l Assembly 

f o r  1 9 57 , and app roved  on March 1 5 th , 1 9 5 7 , th e  Board a p p ro v e s  th e  

p r iv a t e  p lacem en t o f  a l l  bonds hereby  a u th o r iz e d  to  be i s s u e d ,  to  

b e a r  i n t e r e s t  a t  th e  r a t e  o f  f o u r  per centum  (4%) per annum, pay ­

a b le  s e m i-a n n u a lly  on th e  1 s t  d a y s  o f  May and November o f  each  

y e a r .  Such bonds s h a l l  be s o ld  t o  The S t a t e  Budget and C o n tro l  

Board o f  South  C a r o l in a ,  a s  T r u s te e  o f  t h e  fu n d s o f  th e  South  

C a ro lin a  R e tirem e n t S ystem , a t  p a r ,  p lu s  a c c ru e d  i n t e r e s t  to  th e  

d a te  o f  t h e i r  d e l i v e r y .

V II .

The number o f  r e g u l a r ly  e n r o l le d  s tu d e n ts  a t  each  o f  s a id  

I n s t i t u t i o n s  a t  th e  c lo s e  o f  t h e i r  l a s t  p re c e d in g  academ ic  sem es­

t e r s  o r  te rm s , w hich ended a s  shown be low , and th e  a n n u a l t u i t i o n  

f e e s  p a y a b le  by each  such  s tu d e n t  in  a c c o rd a n c e  w ith  th e  sc h e d u le  

o f  t u i t i o n  f e e s  th e n  in  e f f e c t  a t  each o f  s a id  I n s t i t u t i o n s ,  and 

th e  a g g re g a te  amount o f  such t u i t i o n  f e e s  p a y ab le  by such  s tu d e n ts  

a t  such I n s t i t u t i o n s  w ere a s  fo l lo w s :

1 . F o r th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ,  l a s t  academ ic
se m e s te r  ended May 2 9 th ,  1957:

R e g u la r ly  E n ro lle d  
S tu d e n ts No.

T u i t io n
F ees

A g g reg a te  Amount 
o f  T u i t io n  F ees

R e s id e n t U n d e rg rad u a te 3 ,380 t 8 0 .0 0 I 2 7 0 ,4 0 0 .0 0

N o n -R esid en t U nder­
g ra d u a te 495 2 5 0 .0 0 1 2 3 ,7 5 0 .0 0

R e s id e n t Law 121 1 2 0 .0 0 1 4 ,5 2 0 .0 0

N o n -R esid en t Law ___ 2_ 2 5 0 .0 0 2 .2 5 0 .0 0

4 ,005 $ 4 1 0 ,9 2 0 .0 0
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2 . F or The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th  C a r o l in a ,  
l a s t  academ ic  s e m e s te r  ended June 1 s t ,  1957:

R e g u la r ly  E n ro lle d  T u i t io n  A ggrega te  Amount
S tu d e n ts ________________________No._______ Fees_______ o f  T u it io n  F ees

S o u th C a ro l in a S tu d e n ts 909 t 8 0 .0 0 1 7 2 ,7 2 0 .0 0

O ut o f S t a t e  S tu d e n ts 1 .068 250 .0 0 2 6 7 .0 0 0 .0 0

1 ,977 1 3 3 9 ,7 2 0 .0 0

3 . F or The Clemson A g r i c u l tu r a l C o lle g e o f  S ou th  C a r o l in a ,
l a s t  academ ic s e m e s te r  ended May 3 1 s t ,  1957:

R e g u la r ly  E n ro lle d  
S tu d e n ts No.

T u i t io n
Fees

A g g reg a te  Amount 
o f  T u i t io n  F ees

R e s id e n t S tu d e n ts 2 ,662 1150 .00 t 3 9 9 ,3 0 0 .0 0

N o n -R esid en t S tu d e n ts 319 350 .0 0 1 1 1 .6 5 0 .0 0

2,981 1 5 1 0 ,9 5 0 .0 0

The t u i t i o n  f e e
V I I I .

s c h e d u le s now in  e f f e c t a t  th e  s e v e r a l

I n s t i t u t i o n s  r e q u i r e  th e  fo l lo w in g  paym ents:

1 . U n iv e r s i ty  o f  S o u th  C a r o l in a :

Each r e s i d e n t  u n d e rg ra d u a te  to  pay an a n n u a l t u i t i o n  
fe e  o f  $ 8 0 .0 0 ;

Each n o n - r e s id e n t  u n d e rg ra d u a te  to  pay an a n n u a l t u i t i o n  
fe e  o f  $ 2 5 0 .0 0 ;

Each r e s i d e n t  law  s tu d e n t  t o  pay an a n n u a l t u i t i o n  f e e  
o f $ 1 2 0 .0 0 ; and

Each n o n - r e s id e n t  law  s tu d e n t  to  pay an  a n n u a l t u i t i o n  
fe e  o f  $ 2 5 0 .0 0 .

2 . The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  S ou th  C a ro lin a :

Each S o u th  C a ro lin a  s tu d e n t  t o  pay an a n n u a l t u i t i o n  
fe e  o f  $ 8 0 .0 0 ;

Each o u t  o f  S t a t e  s tu d e n t  r e g i s t e r e d  p r i o r  t o  June  1 s t ,  
1957, t o  pay an a n n u a l t u i t i o n  fe e  o f  $ 2 5 0 .0 0 ; and

Each o u t  o f  S ta te  s tu d e n t  r e g i s t e r e d  on o r  a f t e r  June 
1 s t ,  1957 to  pay an  a n n u a l t u i t i o n  f e e  o f  $ 3 2 0 .0 0 .

3 . The C lem son A g r i c u l t u r a l  C o lle g e  o f  S ou th  C a r o l in a :

Each r e s i d e n t  s tu d e n t  to  pay an a n n u a l t u i t i o n  fe e  
o f  $ 1 5 0 .0 0 ; and

Each n o n - r e s id e n t  s tu d e n t  t o  pay an a n n u a l t u i t i o n  fe e  
o f $ 3 5 0 .0 0 .
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IX.

T h is  Board does he reb y  approve e ac h  o f  th e  a f o r e s a id  

a p p l i c a t i o n s  and does hereby  d i r e c t  t h a t  fo rm a l r e q u e s t  be made 

o f  th e  G overnor and th e  S ta te  T re a s u re r  t o  make p r o v is io n  f o r  

th e  i s s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  

Such r e q u e s t  s h a l l  be ev id en ced  by th e  d e l iv e r y  t o  each  o f  th e  

G overnor and th e  S ta te  T re a s u re r  o f  a copy o f  t h i s  R e s o lu t io n ,  

d u ly  c e r t i f i e d  by th e  S e c re ta r y  o f  t h i s  B oard .

h
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$ 1 ,3 5 0 /0 0 0  T or U n iv e r s i ty  o f  S o u th  C a ro l! :

Debt S erv ice  
on ou tstand*  

Year ing Beno5

P r in c ip a l  
o f  P roposed  
I s s u e

I n t e r e s t  
o f  P roposed
Is s u e   T o ta l

195-8
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976

$ 25 9 ,2 9 0
2 5 5 .4 8 7 .5 0
251.725 
24/,962.5O  
244,200
2 4 0 .6 1 2 .5 0  
237 ,025
183.437.50
175 .725  
173,100 
170,475 
167 ,850  
165 ,225  
162 ,600  
159 ,600
156.600
153 .600  

30 ,6 0 0

1977
1978

$ 5 0 ,0 0 0  
5 0 ,0 0 0  
5 0 ,0 0 0  
5 0 ,0 0 0  
5 0 ,0 0 0  
6 0 ,0 0 0  
6 0 ,0 0 0  
6 0 ,0 0 0  
6 0 ,0 0 0  
6 0 ,0 0 0  
7 5 ,0 0 0  
7 5 ,0 0 0  
7 5 ,0 0 0  
7 5 ,0 0 0  
7 5 ,0 0 0  
8 5 ,0 0 0  
8 5 ,0 0 0  
8 5 ,0 0 0  
8 5 ,0 0 0

$ 2 7 ,0 0 0 $ 286 ,250
5 3 ,0 0 0 3 5 3 ,4 8 7 .5 0
5 1 ,0 0 0 352,725
4 9 ,0 0 0 3 4 6 ,9 6 2 .5 0
4 7 ,0 0 0 341 ,200
4 5 ,0 0 0 3 3 5 ,6 1 2 .5 0
4 2 ,8 0 0 335 ,825
4 0 ,4 0 0 2 8 3 ,3 3 7 .5 0
38 .0 0 0 273 ,725
3 5 ,6 0 0 265 ,701
3 3 ,2 0 0 263 ,675
3 0 ,5 0 0 273 ,3 5 0
2 7 ,5 0 0 267 ,723
2 4 ,5 0 0 262 ,100
21,5C 0 256 ,100
18 ,5 0 0 250 ,100
1 5 ,3 0 0 253 ,900
1 1 ,9 0 0 127 ,500

9 .0 0 0 9 4 .0 0 0
5 ,6 0 0 9 0 ,6 0 0
1 ,7 0 0 8 6 ,7 0 0

1956
1959
1960
1961 
19*52
1963
1964

1967
19ofc
1959
1970
1971
1972
1973
1974
1975
1976
1977
1978

435 ,0 7 5  $ .1 ,350 ,000 I  6 2 8 ,0 0 0 4 5 ,4 1 3 ,0 7 5

$ 1 ,5 7 6 ,0 0 0 f o r  The C i t a d e l ,  th e  M i l i t a r y  
•of S o u th  C a ro lin a

C o lle g e

1 3 ^ ,4 1 2 .5 0 3 1 ,5 2 0 1 6 8 ,9 3 2 .5 c
135 ,325 8 0 ,0 0 0 61,41,3 276 ,705
1 3 3 ,2 3 7 .5 0 3 0 ,0 0 0 5 8 ,2 1 0 2 7 1 ,4 7 7 .5 0
131 ,150 8 0 .0 0 0 5 5 .0 4 0 266 ,190
1 2 9 .0 6 2 .5 0 8 0 ,0 0 0 5 1 ,6 1 0 2 6 0 ,i 0 2 .5 0
127 ,225 .30,000 4 8 ,6 4 0 255 ,865
1 2 5 ,5 3 7 .5 0 3 0 ,OOC 4 5 ,4 4 0 2 5 0 ,8 2 7 .5 0

- 3 0 ,0 0 0 4 2 ,2 4 0 245 ,790
1 1 1 ,7 1 2 .5 0 3 0 ,0 0 0 3 9 ,0 1 0 2 3 0 ,7 5 2 .5 0
110 ,050 3 0 ,0 0 0 3 5 ,8 4 0 225 ,890
1 0 8 ,3 8 7 .5 0 3 0 ,0 0 0 3 2 ,6 4 0 2 2 1 ,0 2 7 .5 0
106 ,725 3 0 ,0 0 0 2 9 ,4 4 0 216 ,165
1 0 5 ,0 6 2 .5 0 3 0 ,0 0 0 2 6 ,2 4 0 2 1 1 ,3 0 2 .5 0
103 .400 30 ,0 0 0 2 3 ,0 4 0 206 ,440
101 ,5 0 0 30 ,0 0 0 1 9 ,8 4 0 201 ,340

S‘9 1 uOO 30 ,000 1 6 ,6 4 0 196 .240
9 7 ,7 0 0 30 ,000 1 3 ,4 4 0 191-140
4 0 ,8 0 0 30 ,000 10 ,2 4 0 131 ,040

67,. 04030 ,000 7 ,0 4 0
* 80 ,000 3 ,8 4 0 8 3 ,8 4 0

56 ,000 1 ,1 2 0 5 7 ,1 2 0

2 -  ,2e7.5C $ 1 ,5 7 6 ,0 0 0 $ 6 5 2 ,8 0 c $ 4 ,2 5 6 ,0 8 7 .5 0

t
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$ 2 ,1 0 0 ,0 0 0  The Clemson A g r ic u l tu r a l  C o lle g e  o f  
S ou th  C a ro lin a

D ebt S e r v ic e  
F i s c a l  Y a r  on O u ts ta n d -  
E ncing  June  30 1ng B o n d s

P r in c ip a l  I n t e r e s t
o f  P ro - o f  Pro­
posed I s s u e  posed I s s u e

1958
1999
1960
1961 
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974 
1575 
3976
1977
1978

$ 288,
284,
280,
275,
271,
267 ,
263,
209,
206,
198,
195,
192,
189,
140,
137,
134,
132,

35,

545
320
095
870
643
620
595
570
420
270
2 0 7 .5 0
145
0 8 2 .5 0
020
440
860
280
700

> 7 1 ,0 0 0  
7Zl ,0 0 0  
77 ,0 0 0  
8 0 ,0 0 0  
8 3 ,0 0 0  
8 7 ,0 0 0  
9 0 ,0 0 0  
9 4 ,0 0 0  
9 7 ,0 0 0

101 ,0 0 0
105 ,000
109 ,000
113 ,000
118 ,000
123 ,000
328 ,000
133 ,000
138 ,000
143,0-00
136 ,000

$ 4 2 ,0 0 0  
8 2 ,5 8 0  
79 ,6 8 0  
76,66c 
7 3 ,5 2 0  
7 0 ,2 6 0  
6 6 ,8 6 0  
6 3 ,3 2 0  
5 9 ,6 4 c  
5 5 ,8 2 0  
5 1 ,3 * 0  
4 7 ,7 4 0  
4 3 ,4 6 0  
3 9 ,0 2 0  
3 4 ,4 0 0  
2 9 ,5 8 0  
2 4 ,5 6 0  
19 ,3 4 0  
13 ,920  
8 ,3 0 0  
2 .7 2 0

330 ,
437,
433 ,
429,
425 ,
420 ,
417 ,
362 ,
360,
a

344,
341,
292 ,

284,
188,
151,
151,
1?.8,

545
900

530
1*5
880
445
O90
0-60
090
0-67.50
385
5 4 2 .5 0
040
840
440
840
040
920
300
720

$ 3 ,7 0 2 ,6 8 5  $ 2 ,1 0 0 ,0 0 0 $ 9 8 5 ,2 4 0  $ 6 ,7 8 7 ,9 2 5

1 2 S 2



4 — •

UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES A

(ISSUED ON BEHALF OF THE UNIVERSITY OF SOUTH CAROLINA,

Numbers
A t o  A ,
i n c lu s iv e  C

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and  f o r  v a lu e  r e c e iv e d ,  p ro m ise s  t o  pay  t o  th e  STATE 

3UDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T ru s te e  o f  th e  

fu n d s  o f  th e  South  C a ro l in a  R e tire m e n t S ystem , o r  r e g i s t e r e d  

a s s i g n s ,  th e  p r i n c i p a l  sum o f

on th e  f i r s t  day o f  Novem ber, 19 ( u n le s s  t h i s  bond s h a l l  be 

s u b je c t  t o  red e m p tio n  i n  w hole o r  i n  p a r t ,  and s h a l l  have been 

d u ly  c a l l e d  f o r  p re v io u s  re d e m p tio n  and paym ent o f  th e  red e m p tio n  

p r i c e  made o r  p ro v id e d  f o r ) ,  and t o  pay  t o  th e  r e g i s t e r e d  h o ld e r  

h e re o f  i n t e r e s t  th e r e o n ,  o r  so  much t h e r e o f  a s  s h a l l  have  n o t been 

d u ly  re d e e m e d , from th e  d a te  h e re o f  u n t i l  th e  d a te  o f  m a tu r i ty  a t  

t h e  r a t e  o f  f o u r  p e r  centum  (4/’ , p e r  annum, p a y a b le  s e m i-a n n u a lly  

on th e  f i r s t  days o f  May and November in  each  y e a r ,  commencing 

'fey 1 s t ,  1 9 5 3 . Both th e  p r i n c i p a l  o f  and  i n t e r e s t  on t h i 3  bond 

a r e  p a y a b le  i n  any c o in  o r  c u rre n c y  w h ic h , on t h e  r e s p e c t iv e  d a te s  

o f  payment t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  t h e  paym ent o f  

p u b l ic  and p r i v a t e  d e b ts  by check  o r  d r a f t  i s s u e d  by th e  S ta te  

T re a s u re r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  t o  th e  r e g i s t e r e d  h o ld e r  

h e r e o f .

T h is  bond i s  one o f  a  s e r i e s  o f  bonds i n  th e  a g g re g a te  

p r i n c i p a l  am ount o f  One M iI l io n  T h ree  Hundred F i f t y  Thousand 

D o l la r s  (£ -1 ,350 ,000) o f  l i k e  d a te  and  t e n o r ,  e x c e p t a s  t o  num ber­

i n g ,  d e n o m in a tio n , datG  o f  m a tu r i ty  and  re d e m p tio n  p r o v i s i o n s .

h
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is s u e d  p u rsu a n t t o  and  in  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and 

Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  

p ro v is io n s  o f  A ct No. 139 o f  th e  A c ts  o f  1953 o f  S ou th  C a r o l in a ,  

a s  am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  im provem ents 

fo r  The U n iv e r s i ty  o f  S ou th  C a r o l in a .

Each bond o f  t h i s  s e r i e s  w hich  m a tu re s  a f t e r  November 

1 s t ,  1967, b e in g  bonds w ith  num bering  AA1O1 t o  A49C0, i n c l u s i v e ,  

a r e  s u b je c t  t o  re d e m p tio n , i n  w hole o r  i n  p a r t ,  b u t  i f  i n  p a r t ,  

in  m u l t ip le s  o f  One Thousand D o lla r s  ( £ 1 ,0 0 0 ) ,  a t  t h e  o p t io n  o f  

th e  S t a t e  o f  S o u th  C a r o l in a ,  on November l 3 t ,  1 9 6 2 , o r  any  su b ­

se q u e n t i n t e r e s t  paym ent d a t e ,  a t  p a r ,  a c c ru e d  i n t e r e s t  t o  th e  

d a te  o f  r e d e m p tio n , p lu s  a  re d e m p tio n  premium o f  Ten D o l la r s  

($ 1 0 .0 0 ) f o r  each  one T housand D o l la r  ($ 1 ,0 0 0 )  m u l t i p le  o f  each  

bond so  red eem ed . I f  bond3 o r  p o r t io n s  t h e r e o f  a r e  c a l l e d  f o r  

re d e m p tio n , p r i o r  t o  t h e i r  s t a t e d  m a t u r i t y ,  w r i t t e n  n o t i c e  o f  

re d e m p tio n , d e s c r ib in g  th e  bonds o r  p o r t io n s  t h e r e o f  t o  be redeem ­

ed and s p e c i f y in g  th e  re d e m p tio n  d a t e ,  m ust be g iv e n  by th e  S ta te  

t o  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t  l e s s  th a n  t h i r t y  day3 and 

n o t more th a n  s i x t y  d ay s p r i o r  to  th e  re d e m p tio n  d a t a .  I n t e r e s t  

on th e  bonds o r  p o r t io n s  t h e r e o f  t o  be redeem ed s h a l l  c e a s e  t o  

a c c ru e  from and a f t e r  th e  re d e m p tio n  d a te  s p e c i f i e d  in  su ch  n o t ic e  

u n le s s  th e  S t a t e  d e f a u l t s  i n  th e  paym ent o f  th e  re d e m p tio n  p r i c e  

t h e r e o f .  No bond o f  any  m a tu r i ty  o r  an y  p o r t io n  t h e r e o f  s h a l l  be 

redeem ed u n le s s  a l l  bonds o f  su b se q u e n t m a t u r i t i e s  have been  

p re v io u s ly  redeem ed i n  f u l l .

T h is  bond i s  t r a n s f e r a b l e  o n ly  upon books k e p t  by th e  

S ta te  T r e a s u r e r ,  by th 8  r e g i s t e r e d  h o ld e r  h e r e o f  i n  p e r s o n ,  o r  by 

h i s  a t t o r n e y  d u ly  a u th o r i z e d ,  and s i m i l a r l y  n o te d  h e re o n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S ta te  o f  S o u th  C a ro l in a  t o  e x i s t ,  be p e rfo rm ed  o r  happen  p re c e d e n t

h
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t o  o r  i n  th e  is s u a n c e  o f  t h i s  bond , e x i s t ,  h ave  been  p e rfo rm ed  

and have  h a p p en e d , and t h a t  th e  am ount o f  t h i s  b o nd , to g e th e r  

w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  d o es 

n o t  ex ceed  any l i m i t  p r e s c r ib e d  by such  C o n s t i t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  pow er o f  th e  S t a t e  o f  

S o u th  C a ro l in a  a r e  h e re b y  p led g ed  f o r  th e  paym ent o f  t h e  p r i n c i ­

p a l  o f  and i n t e r e s t  on t h i 3  bond , a n d , in  a d d i t i o n  t h e r e t o ,  b u t  

s u b je c t  t o  th e  p r o v is io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  t o ,  

a l l  t u i t i o n  f e e s  ch a rg ed  a t  The U n iv e r s i ty  o f  S ou th  C a r o l in a .

IN WITNESS WHEREOF, th e  S t a t e  o f  S o u th  C a r o l in a  has 

cau sed  t h i s  Bond t o  be s ig n e d  by t h e  G overnor o f  S o u th  C a ro lin a  

and  by t h e  S t a t e  T re a s u r e r  o f  S o u th  C a r o l in a ,  and ha3  cau sed  

th e  G re a t S e a l  o f  th e  S t a t e  t o  be a f f i x e d  h e r e to  o r  im p re sse d  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond t o  

be d a te d  th e  f i r s t  day o f  Novem ber, 1957.

G overnor

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  a s s ig n s

and t r a n s f e r s  u n to  ______________________________________________________

th e  w i th in  bond o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and  a p p o in ts  ________________________________,

A tto rn e y  t o  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p ro m is e s .

D a ted :

h
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SIGNATURE OF STATE
TREASURER OR
DEPUTY

DATE OF 
REGISTRATION

NAME OF
REGISTERED
HOLDER

November 1 , 1957 S ta te  B udget and Con­
t r o l  3 o a rd  o f  S o u th
C a r o l in a ,  a s  T r u s te e  ________________________

PRINCIPAL INSTAL ENTS ON WHICH PAYMENTS 
HAVE BEE?,’ .-4ADE PRIOR TO MATURITY

P r in c ip a l  S ig n a tu re  o f  S ta te
Amount P a id  D ate o f  Payment T re a s u re r  o r  D eputy
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES R

(ISSUED ON DEHALF OF THE CITADEL. THE 'ULITARY COLLEGE 
OF SOUTH CAROLINA)

Numbers
B t o  B ,
i n c lu s iv e  £

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ise s  t o  pay t o  th e  STATE 

BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a3 T ru s te e  o f  t h e  

funds o f  th e  S ou th  C a r o l in a  R e tirem e n t S y stem , o r  r e g i s t e r e d  

a s s ig n s ,  th e  p r i n c i p a l  sum o f

on th e  f i r s t  day o f  Novem ber, 19 ( u n le s s  t h i s  bond 3 h a l l  be 

s u b je c t  t o  red e m p tio n  i n  w hole o r  i n  p a r t ,  and 3 h a l l  have b e en  

d u ly  c a l l e d  f o r  p re v io u s  red e m p tio n  and paym ent o f  th e  redem p­

t io n  p r i c e  made or p ro v id e d  f o r ) ,  and t o  pay t o  th e  r e g i s t e r e d  

h o ld e r  h e r e o f  i n t e r e s t  th e r e o n ,  o r  so  much t h e r e o f  a s  s h a l l  have 

n o t been d u ly  redeem ed , from  th e  d a te  h e re o f  u n t i l  th e  d a te  o f  

m a tu r i ty  a t  th e  r a t e  o f  f o u r  p e r  centum  (4%) p e r  annum, p a y a b le  

s e m i-a n n u a lly  on th e  f i r s t  days o f  lay and November in  e ac h  y e a r  

commencing 'fey 1 s t ,  1 9 5 # . Both th e  p r i n c i p a l  o f  and  i n t e r e s t  on 

t h i s  bond a r e  p a y a b le  i n  any  co in  o r  c u r re n c y  w h ic h , on th e  

r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  f o r  

th e  paym ent o f  p u b l ic  and  p r iv a t e  d e b ts  by check o r  d r a f t  i s s u e d  

by th e  S t a t e  T re a s u re r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  th e  

r e g i s t e r e d  h o ld e r  h e r e o f .

T h is  bond i s  one o f  a s e r i e s  o f  bonds in  th e  a g g re g a te  

p r i n c i p a l  am ount o f  One ’T i l l io n  F iv e  Hundred S ev en ty  S ix  T hous­

and D o l la r s  (£ 1 ,5 7 6 ,0 0 0 )  o f  l i k e  d a te  and t e n o r ,  e x c e p t a s  t o  

n u m b erin g , d e n o m in a tio n , d a te  o f  m a tu r i ty  and red em p tio n

h
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p r o v i s i o n s ,  i3 3 u ed  p u r s u a n t  to  and i n  a c c o rd a n c e  w ith  t h e  

C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  in c lu d in g  

p a r t i c u l a r l y  t h e  p r o v is io n s  o f  Act No. 139 o f  th e  A cts o f  1953 

o f  S ou th  C a r o l in a ,  a s  am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys 

f o r  im provem ents f o r  The C i t a d e l ,  th e  M i l i t a r y  C o lle g e  o f  South  

C a r o l in a .

Each bond o f  t h i s  s e r i e s  w hich m a tu re s  a f t e r  November l 3 t ,  

1967 , b e in g  bonds w ith  num bering  A2801 to  A3$76, i n c l u s i v e ,  a re  

s u b je c t  t o  re d e m p tio n , in  w hole o r  in  p a r t ,  b u t i f  in  p a r t ,  in  

m u l t ip le s  o f  One Thousand D o l la r s  ($ 1 ,0 0 0 ) ,  a t  th e  o p t io n  o f  th e  

S t a t e  o f  S ou th  C a r o l in a ,  on November 1 s t ,  1 962 , o r  any  su b se q u e n t 

i n t e r e s t  paym ent d a t e ,  a t  p a r ,  a c c ru e d  i n t e r e s t  t o  th e  d a te  o f  

re d e m p tio n , p lu 3  a  re d e m p tio n  premium o f  Ton D o l la r s  ($ 1 0 .0 0 )  f o r  

e a c h  One Thousand D o lla r  ($ 1 ,0 0 0 ) m u l t ip le  o f  each  bond so  redeem ­

e d . I f  bonds o r  p o r t io n s  t h e r e o f  a r e  c a l l e d  f o r  r e d e m p tio n , p r i o r  

t o  t h e i r  s t a t e d  m a tu r i t y ,  w r i t t e n  n o t ic e  o f  re d e m p tio n , d e s c r ib in g  

th e  bond3 o r  p o r t io n s  t h e r e o f  t o  be redeem ed and s p e c i f y in g  th e  

re d e m p tio n  d a t e ,  must be g iv e n  by th e  S ta te  t o  th e  r e g i s t e r e d  

h o ld e r  h e r e o f ,  n o t  l e s 3  th a n  t h i r t y  days and  n o t more th a n  s i x t y  

d ay s p r i o r  t o  th e  red e m p tio n  d a to .  I n t e r e s t  on th e  bonds o r  p o r­

t i o n s  t h e r e o f  t o  be redeem ed s h a l l  c e a se  t o  a c c ru e  from  and a f t e r  

th e  re d e m p tio n  d a te  s p e c i f i e d  in  such  n o t ic e  u n le s s  th e  S t a t e  

d e f a u l t s  in  th e  paym ent o f  th e  red e m p tio n  p r i c e  t h e r e o f .  No bond 

o f  any m a tu r i ty  o r  any p o r t io n  t h e r e o f  s h a l l  be redeem ed u n le s s  

a l l  bonds o f  su b se q u e n t m a t u r i t i e s  have been p re v io u s ly  redeem ed 

in  f u l l .

T h is  bond i s  t r a n s f e r a b l e  o n ly  upon books k e p t by th e  

S t a t e  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e r e o f  in  p e r s o n ,  o r  

by h i s  a t t o r n e y  d u ly  a u th o r i s e d ,  and s i m i l a r l y  n o te d  h e re o n .

I i  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i tu t io n  o r  S t a tu t e s  o f  th e

h
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S ta te  o f  S ou th  C a ro lin a  t o  e x i s t ,  be perfo rm ed  o r  happen p re c e d ­

e n t  to  o r  i n  th e  is s u a n c e  o f  t h i3  b o n d , e x i s t ,  have been perfo rm ed  

and  have h ap p en ed , and t h a t  th e  am ount o f  t h i s  b o n d , t o g e th e r  w ith  

a l l  o th e r  in d e b te d n e s s  o f  th e  S ta te  o f  S ou th  C a r o l in a ,  does n o t 

ex ceed  any l im i t  p r e s c r ib e d  by such  C o n s t i t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and t a x in g  power o f  th e  S t a t e  o f  

S o u th  C a ro l in a  a r e  hereby  p led g ed  f o r  t h e  paym ent o f  th e  p r i n c i p a l  

o f  and i n t e r e s t  on t h i s  bond , a n d , in  a d d i t i o n  t h e r e t o ,  b u t 

s u b je c t  t o  th e  p r o v is io n s  o f  th e  s t a t u t e  law  ab o v e  r e f e r r e d  t o ,  

a l l  t u i t i o n  fe e 3  ch arg ed  a t  The C i t a d e l ,  th e  M i l i ta r y  C o lle g e  o f  

S o u th  C a r o l in a .

IN WITNESS 1 HEREOF, th e  S t a t e  o f  S ou th  C a ro l in a  h as cau sed  

t h i s  Bond t o  be s ig n e d  by th e  G overnor o f  S ou th  C a ro l in a  and by 

th e  S ta te  T re a s u re r  o f  S ou th  C a r o l in a ,  and  ha3 cau sed  t h e  G re a t 

S e a l  o f  th e  S ta te  t o  be a f f i x e d  h e r e to  o r  im p re sse d  h e reo n  and 

a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e ,  and  t h i s  Bond t o  be d a te d  th e  

f i r s t  day o f  November, 1957.

G overnor

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S ta te

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  a s s ig n s

and t r a n s f e r s  u n to  __________________ _____ _____ __________________________

t h e  w i th in  bond o f  th e  S ta te  o f  S ou th  C a r o l in a ,  and he reb y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _______ __________________________,

A tto rn e y  t o  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a ted :

h
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DATE OF NAME OF SIGNATURE OF STATE
REGISTRATION REGISTERED TREASURER OR

HOLDER DEPUTY

November 1 ,  1957 S t a t e  B udget and  Con­
t r o l  Board o f  S ou th
C a r o l in a ,  a 3 T r u s te e  ________________________

PRINCIPAL INSTAL ffiNTS ON WHICH PAYMENTS 
HAVE BEEN MADE PRIOR TO MATURITY

P r i n c ip a l  S ig n a tu r e  o f  S ta te
Amount P a id  D ate  o f  Payment T r e a s u r e r  o r  Deputy

h
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES D

(ISSUED ON BEHALF OF THE CLEMSON AGRICULTURAL COLLEGE 
OF SOUTH CAROLINA)

Numbers
D t o  D ,
i n c l u s i v e  £

The STATE OF SOUTH CAROLINA h e reb y  acknow ledges i t s e l f  

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m ises  t o  pay t o  th e  STATE 

BUDGET AND CONTROL BOARD OF SOUTH CAROLINA, a s  T r u s te e  o f  th e  

fu n d s  o f  th e  S ou th  C a r o l in a  R e tire m e n t S y s tem , o r  r e g i s t e r e d  

a s s i g n s ,  th e  p r i n c i p a l  su e  o f

THOUSAND DOLLARS

on th e  f i r s t  day  o f  Novem ber, 19 ( u n le s s  t h i s  bond s h a l l  be 

s u b je c t  t o  re d e m p tio n  i n  w hole o r  i n  p a r t ,  and s h a l l  have bean  

d u ly  c a l l e d  f o r  p re v io u s  re d e m p tio n  and paym ent o f  t h e  redem p­

t i o n  p r i c e  made o r  p ro v id e d  f o r ) ,  and t o  pay  t o  th e  r e g i s t e r e d  

h o ld e r  h e re o f  i n t e r e s t  th e r e o n ,  o r  so  much th e r e o f  a s  s h a l l  have 

n o t been  d u ly  redeem ed , from  th e  d a te  h e r e o f  u n t i l  t h e  d a ta  o f  

m a tu r i ty  a t  t h e  r o t e  o f  f o u r  p e r  centum  (4>5 p e r  annum , p a y a b le  

semi - a n n u a l ly  on th e  f i r s t  days o f  May and  November in  each  y e a r ,  

commencing May l o t ,  1 9 5 b . Both t h e  p r i n c i p a l  o f  an d  i n t e r e s t  on 

t h i s  bond a r e  p a y a b le  i n  any c o in  o r  c u rre n c y  w h ich , on th e  

r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  

th e  paym ent o f  p u b l ic  a n d  p r i v a t e  d e b ts  by check o r  d r a f t  i s s u e d  

fcv th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  t o  th e  

r e g i s t e r e d  h o ld e r  h e r e o f .

T h is  bond i s  one o f  a s e r i e s  o f  bo n d s in  th e  a g g re g a te  

p r i n c i p a l  am ount o f  Two M il l io n  One Hundred Thousand D o l la r s  

( 2 , IC C ,000) o f  l i k e  d a t e  and t e n o r ,  e x c e p t a s  to  n u m b erin g ,

h



- 2 -

d e n o m in a tio n , d a te  o f  m a tu r i ty  and re d e m p tio n  p r o v i s io n s ,  i s s u e d  

p u rs u a n t  t o  and i n  a c c o rd a n c e  w ith  th e  C o n s t i t u t i o n  and  Laws o f  

th e  S t a t e  o f  S ou th  C a r o l in a ,  in c lu d in g  p a r t i c u l a r l y  th e  p r o v i ­

s io n s  o f  Act No. 139 o f  th e  A c ts  o f  1953 o f  S ou th  C a r o l in a ,  a s  

am ended, f o r  th e  p u rp o se  o f  r a i s i n g  moneys f o r  im provem ents f o r  

Clemson A g r i c u l tu r a l  C o lle g e  o f  S o u th  C a r o l in a .

Each bond o f  t h i s  s e r i e s  w hich  m a tu re s  a f t e r  November 

1 s t ,  1 9 6 7 , b e in g  bonds w i th  num bering  D4705 t o  D595O, i n c l u s i v e ,  

a r e  s u b j e c t  t o  re d e m p tio n , in  w hole o r  in  p a r t ,  b u t i f  i n  p a r t ,  

i n  m u l t i p le s  o f  One Thousand D o l la r s  ( $ 1 ,0 0 0 ) ,  a t  th e  o p t io n  o f  

th e  S t a t e  o f  S ou th  C a r o l in a ,  on November 1 s t ,  1 962 , o r  any  

su b s e q u e n t i n t e r e s t  paym ent d a te ,  a t  p a r ,  a c c ru e d  i n t e r e s t  to  

th e  d a te  o f  re d e m p tio n , p lu s  a  red e m p tio n  prem ium  o f  Ton D o l la r s  

(* 1 0 .0 0 )  f o r  oach One Thousand D o l la r  ($ 1 ,0 0 0 )  m u l t ip le  o f  each  

bond so  redeem ed . I f  bonds o r  p o r t io n s  t h e r e o f  a i'e  c a l l e d  f o r  

re d e m p tio n , p r i o r  t o  t h e i r  s t a t e d  m a tu r i t y ,  w r i t t e n  n o t i c e  o f  

r e d e m p tio n , d e s c r ib in g  th e  bends o r  p o r t io n s  t h e r e o f  t o  be 

redeem ed and s p e c i f y in g  t h e  red e m p tio n  d a t e ,  m ust be g iv e n  by 

th e  S t a t e  t o  th e  r e g i s t e r e d  h o ld e r  h e r e o f ,  n o t  I gss th a n  t h i r t y  

days and  n o t  more th a n  3 ix ty  d ay s p r i o r  to  t h e  red e m p tio n  d a t e .  

I n t e r e s t  on th e  bonds o r  p o r t io n s  t h e r e o f  t o  b e  redeem ed s h a l l  

c e a s e  t o  a c c ru e  from  and a f t e r  th e  re d e m p tio n  d a te  s p e c i f i e d  in  

such n o t i c e  u n le s s  th e  S t a t e  d e f a u l t s  in  th o  paym ent o f  th e  r e ­

dem ption  p r i c e  t h e r e o f .  Ko bond o f  any  m a tu r i t y  o r  any  p o r t io n  

t h e r e o f  s h a l l  be redeem ed u n le s s  a l l  bond3 o f  su b se q u e n t 

m a t u r i t i e s  have been  p r e v io u s ly  redeem ed in  f u l l .

T h is  bond i s  t r a n s f e r a b l e  o n ly  upon bo o k s k e p t by th e  

S ta te  T r e a s u r e r ,  by th e  r e g i s t e r e d  h o ld e r  h e r e o f  i n  p e r s o n ,  o r  

by h i s  a t t o r n e y  d u ly  a u th o r i z e d ,  and  s i m i l a r l y  n o te d  h e re o n .

IT IS  KEREJJI CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t3  and t h in g s  r e q u i r e d  by th e  C o n s t i tu t io n  o r  S t a t u t e s  o f  th e

h
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S t a t e  o f  S ou th  C a ro lin a  t o  e x i s t ,  be  p e rfo rm ed  o r  happen p re c o d -  

a n t  t o  o r  in  th e  is s u a n c e  o f  t h i s  b o n d , e x i s t ,  have b«?9n 

perfo rm ed  and have h a p p en e d , and t h a t  th e  am ount o f  t h i s  bond , 

t o g e th e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S ou th  

C a r o l in a ,  does n o t ex ceed  any  l i m i t  p r e s c r ib e d  by such  C o n s t i tu ­

t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and t a x in g  power o f  th e  S t a t e  o f  

S o u th  C a ro lin a  a r e  h e reb y  p ledged  f o r  th e  paym ent o f  th e  p r i n c i ­

p a l  o f  and i n t e r e s t  on t h i s  bond, a n d ,  in  a d d i t i o n  t h e r e t o ,  b u t 

s u b j e c t  t o  th o  p r o v is io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  t c ,  

a l l  t u i t i o n  f e e s  ch arg ed  a t  The C lem son A g r i c u l tu r a l  C o lle g e  o f  

S o u th  C a r o l in a .

IK VITNES5 VTIEREOF, th e  S ta te  o f  South  C a ro lin a  has 

caused  t h i o  Bond to  be s ig n e d  by t h e  G overnor o f  S ou th  C a ro lin a  

and by th e  S t a t s  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and  ha3 cau sed  

th e  G re a t  S e a l o f  th e  S t a t e  t o  be a f f i x e d  h e r e to  o r  im p re ssed  

h e re o n  and a t t e s t e d  by th a  S e c re ta r y  o f  S t a t e ,  and  t h i a  Bond to  

be d a te d  th e  f i r s t  day o f  November, 1957*

G overnor ’

S ta te  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o f  S t a t e

FOR VALUE RECEIVED, t h e  u n d e rs ig n e d  h e re b y  s e l l 3 ,  a s s ig n s

and t r a n s f e r s  u n to  _____________________________________________________

th e  w i th in  bond o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and  h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o i n t s _______ ________________________

A tto rn e y  t o  t r a n s f e r  th o  same on books o f  th e  S t a t e  T r e a s u r e r ,  

v d th  f u l l  power o f  s u b s t i t u t i o n  in  t h e  p re m is e s .

D a ted :

1h
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DATE OK NAME OF SIGNATURE OF STATE
REGISTRAHON REGISTERED TREASURER OR

HOLDER DEPUTY

November 1 , 1957 S ta te  Budget and Con­
t r o l  Soard o f  South  
C a r o l in a ,  a s  T ru s te e  ___________

PRINCIPAL INSTALMENTS ON WHICH PAYMENTS 
HAVE BEEN MADE PRIOR TO MATURITY

P r in c ip a l  S ig n a tu r e  o f  S ta te
Amount Paid  D ate o f  Payment T re a s u r e r  o r  D eputy

1
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t?»tatp of £>mttb Carolina
O F F IC E  O F  T H E  A T T O R N E Y  G E N E R A L

C o l u m b i a

T . C . C A L L I8 O N  
ATTO RNEY OCNCRAL

Ju ly  I, 1957

H o n o ra b le  J .  M . S m ith , S ta te  A u d ito r 
W ade H am pton  S ta te  O ffice  B uild ing  
C o lu m b ia , South  C a ro lin a

D e a r  M r. S m ith :

T h is  is  to ack n o w led g e  re c e ip t  of y o u r l e t t e r  of Ju n e  20, 1957, a sk in g  
m y  op in ion  on th e  q u e s tio n  h e re in  quo ted , to -w it:

" I  have  b e en  re q u e s te d  by c e r ta in  m e m b e rs  of the  S ta te  
B udget and  C o n tro l B o a rd  to  a sk  you to  g ive the  B o ard  
an  op in ion  a s  to  w h e th e r  o r  n o t it  is  le g a l fo r  a  m e m b e r 
of th e  B o a rd  of T r u s te e s  of an y  of o u r  S ta te  C o lle g es  o r 
U n iv e r s i t ie s ,  to  b id  on a  c o n s tru c tio n  c o n tra c t  fo r  the 
c o n s tru c tio n  of a  b u ild in g  a t  any  su ch  in s t i tu t io n .”

I find  no s ta tu te  w h ich  s p e c if ic a l ly  p ro h ib its  m e m b e rs  of B o a rd  of 
T r u s te e s  o f S ta te  C o lle g e s  f ro m  e n te r in g  in to  c o n tr a c ts  w ith the 
in s t i tu t io n  of w h ich  th e y  a r e  t r u s t e e s .  I do find , h o w e v e r, by S ec tion  
21-961 of the  C ode of 1952 th a t sch o o l t r u s t e e s  a r e  p ro h ib ite d  fro m  
m ak in g  any  c o n t r a c t ,  o r  be p e c u n ia r i ly  in te r e s te d ,  d i r e c t ly ,  in any  
c o n t r a c t  w ith  any  sch o o l d i s t r i c t  o f w hich  he is  t r u s t e e .

T h e re  is  a w e ll e s ta b l is h e d  p r in c ip le  of law th a t fo r  an  o f f ic ia l ,  m e m b e r  
of a b o a rd  of t r u s t e e s ,  c o m m is s io n  o r  o th e r  o f f ic ia l ,  to  c o n tr a c t  w ith 
the  b o a rd  of w h ich  he is  a  m e m b e r ,  is  a g a in s t  pub lic  p o lic y . T h is  
p r in c ip le  of law h as  b e en  c o n f irm e d  by o u r  S ta te  S u p rem e  C o u rt in the 
c a s e  of M cM ahan v s .  J o n e s , 94 S . C . page 362, in r a th e r  s tro n g  
lan g u ag e  , a s  fo llo w s:

"N o m an  in th e  pub lic  s e r v ic e  sho u ld  be p e rm it te d  to occupy  
th e  d u a l p o s itio n  of m a s t e r  a n d  s e rv a n t;  fo r ,  a s  m a s t e r ,  he 
w ould  be u n d e r the  te m p ta tio n  of e x ac tin g  too l i t t le  of h im se lf , 
a s  s e r v a n t ;  and  a s  s e r v a n t ,  he w ould  be in c lin e d  to  d em an d  too 
m u ch  of h im s e lf ,  a s  m a s t e r .  T h e re  w ould be c o n s ta n t  c o n f lic t 
b e tw een  s e l f - i n t e r e s t  and  i n t e g r i t y .”

T h e re  a r e  a n u m b e r  of s ta tu te s  in th is  S ta te  re la t in g  to  c e r ta in  c o u n tie s  
and  c e r t a in  in s t i tu t io n s ,  s p e c if ic a l ly  p ro h ib itin g  a m e m b e r  of a  b o a rd  
d e a lin g  w ith , o r  c o n tra c t in g  w ith  su ch  b o a rd . H o w ev e r, a s  s ta te d ,  su ch  
lan g u ag e  d o e s  n o t a p p e a r  in c o n n e c tio n  w ith  th e  S ta te  e d u c a tio n a l



H o n o ra b le  J .  M . S m ith P ag e  2

in s t i tu t io n s  o th e r th a n  public  s c h o o ls .

I t  is  m y opinion th a t  th e  S ta te  h a s  c le a r ly  d e m o n s tra te d  i ts  a d h e re n c e  to 
th e  p u b lic  po licy  ru le  in the A c ts  w hich  have been  a d o p ted  on th is  su b je c t, 
and  by d e c is io n s  of the  C o u rt, w hich  w ould  m ak e  it un law ful fo r  a 
m e m b e r  of a B o a rd  of T r u s te e s  of a  S ta te  C o lleg e  to  c o n tr a c t  w ith  the 
b o a rd  o r  co lleg e  of w hich  he is  a  t r u s t e e s  and  f ro m  w hich  he p e c u n ia r ily  
b e n e f its  f ro m  su ch  c o n tr a c t .

See a lso  te x t quo ted  43 A m . J u r . ,  S ec tio n  13, p ag es  7 5 3 -7 5 6 .

r .  C. C all iso n  
A tto rn e y  G e n e ra l

T C C /d

1 '/KG



Columbia, South C arolina 
June 27, 1957

The S ta te  A udito r, in  accordance w ith in s t ru c t io n s  o f th e  Budget 

and C ontrol Board as contained  in  th e  m inutes of i t s  m eeting on June 21,

1957, approved a re so lu tio n  o f th e  Board confirm ing i t s  re s o lu tio n  of 

January  29, 19517 r e la t in g  to  th e  issuance  of dorm itory  bonds by th e  U n iv e rs ity  

of South C aro lina  in  the  anount o f 1750,000.00, and th e  purchase of sa id  bonds 

by J e f f  B. 3 a te s ,  Custodian o f th e  S ta te  R etirem ent System Funds.

1



WHEREAS, by a c t io n  h e r e to f o r e  ta k e n  on T uesday , Ja n u a ry  

2 9 th , 1957, a R e s o lu tio n  was a d o p ted  by th e  S ta te  Budget and 

C o n tro l B oard; and

WHEREAS, in  and by s a id  R e s o lu t io n ,  th e  a p p ro v a l o f  

t h i s  Board was g iv e n  t o  th e  s a l e  o f  th e  bonds a u th o r iz e d  by th e  

Board o f T ru s te e s  o f  th e  U n iv e r s i ty  o f  S ou th  C a r o l in a ,  p u rsu a n t 

to  a  R e so lu tio n  e n t i t l e d  "A RESOLUTION MAKING PROVISION FOR 

THE ISSUANCE OF SEVEN HUNDRED FIFTY THOUSAND DOLLARS ($?5C,OOC) 

OF STUDENT AND FACULTY HOUSING REVENUE BONDS, FIRST SERIES OF 

1957, OF THE UNIVERSITY OF SOUTH CAROLINA, DATED JUNE 1 s t ,  1957 , 

AND OTHER MATTERS RELATING THERETO” ; and

WHEREAS, i n  and by th e  R e s o lu tio n  ad o p ted  by th e  S ta te  

Budget and C o n tro l Board on Ja n u a ry  2 9 th , 1957 , th e  S ta te  

Budget and C o n tro l B oard , i n  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  

Funds o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem , d id  a g re e  to  

p u rch a se  s a id  bonds; and

WHEREAS, i t  a p p e a rs  t h a t  s a id  bonds a re  in  th e  p ro c e s s  

o f  b e in g  p r in te d  b u t have n o t y e t  been fo rm a l ly  d e l iv e r e d ;  and

WHEREAS, by re a so n  t h e r e o f ,  i t  i s  d e s i r a b l e  t h a t  th e  

a c t io n  h e r e to f o r e  ta k e n  be r e a f f i r m e d  and ap p ro v ed ;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD IN ’MEETING ASSEMBLED:

T hat th e  R e s o lu tio n  a d o p te d  by t h i s  Board on Jan u ary  

2 9 th , 1957, s ta n d s  r a t i f i e d ,  ap p ro v ed  and co n firm ed  in  a l l  

r e s p e c t s ,  and t h a t  th e  bond3 r e f e r r e d  to  i n  th e  r e c i t a l s  h e re o f  

be a c q u ire d  by t h i s  Board in  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  

Funds o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem .

h



WHEREAS, p u rs u a n t  to  an Act o f th e  G e n e ra l Assem bly o f  

th e  S ta te  o f  South  C a ro l in a  e n t i t l e d ,  "AN ACT TO AUTHORIZE THE 

BOARD OF TRUSTEES OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH 

CAROLINA, THE BOARD OF TRUSTEES OF THE UNIVERSITY OF SOUTH 

CAROLINA, AND THE BOARD OF TRUSTEES OF THE COLORED NORMAL, 

INDUSTRIAL, AGRICULTURAL AND MECHANICAL COLLEGE TO ACQUIRE HOUSING 

FACILITIES, TO EMPOWER THE RESPECTIVE BOARDS OF TRUSTEES OF 

SAID INSTITUTIONS TO OBTAIN LOANS FOR SUCH PURPOSES WITH THE 

AUTHORIZATIONS MADE BY THIS ACT, TO DEFINE THE PROCEDURE BY 

WHICH SUCH -LOANS MAY BE MADE AND THE COVENANTS AND UNDERTAKINGS 

TO SECURE THE SAME, TO MAKE PROVISION FOR THE PAYMENT OF SAID 

LOANS, AND TO REPEAL THE AUTHORIZATIONS GRANTED TO EACH OF SAID 

BOARDS OF TRUSTEES BY ACT NO. 1059 o f  1950 AND ACT NO. 907 o f  

1 952", ap p ro v ed  May 1 8 th ,  1953, th e  UNIVERSITY OF SOUTH CAROLINA 

i s  empowered to  borrow  FOUR MILLION DOLLARS ($ 4 ,0 0 0 ,0 0 0 ) ,  "and 

to  a p p ly  th e  p ro c e e d s  o f  such lo a n  to  th e  c o n s t r u c t io n ,  r e ­

c o n s t r u c t io n  and e q u ip p in g  o f  d o rm ito r ie s  o r  a p a r tm e n t b u i ld in g s  

t o  be lo c a te d  on la n d s  now o r  h e r e a f t e r  a c q u ir e d  by th e  U n iv e r­

s i t y  o f  S o u th  C a r o l in a ,  a n d , to  th e  e x te n t  n e c e s s a r y ,  to  d e f r a y in g  

o f  th e  c o s t  o f  th e  a c q u i s i t i o n  o f  land  a s  a s i t e  o r  s i t e s  f o r  th e  

sam e"; and

WHEREAS, s a id  A c t, among o th e r  t h i n g s ,  p ro v id e s  t h a t  th e  

bonds a u th o r iz e d  th e r e b y  " s h a l l  be d isp o se d  o f  in  su ch  m anner 

a s  th e  r e s p e c t iv e  g o v e rn in g  b o d ie s  o f th e  s e v e r a l  i n s t i t u t i o n s  

l i s t e d  in  s a id  Act s h a l l  d e te rm in e , e x cep t t h a t  no s a l e ,  p r i v a t e l y  

n e g o t ia te d  w ith o u t p u b l ic  a d v e r t is e m e n ts ,  s h a l l  be consummated 

w ith o u t th e  a p p ro v a l o f  th e  S ta te  Budget and  C o n tro l B oard"; and

WHEREAS, h e r e t o f o r e ,  th e  Board o f  T r u s te e s  o f  th e  U n iv e r­

s i t y  o f  S o u th  C a ro lin a  d id ,  w ith  th e  a p p ro v a l  o f  t h i s  B oard , 

consummate a p r iv a te  s a l e  o f  an i s s u e  o f  THREE HUNDRED SEVENTY- 

FIVE THOUSAND DOLLARS ($ 3 7 5 ,0 0 0 ) , UNIVERSITY OF SOUTH CAROLINA, 

STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1953, 

d a te d  June 1 s t ,  1953, t o  a  s y n d ic a te  o f  bond d e a l e r s ,  composed o f :

1
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M e r r i l l  Lynch, F i e r c e ,  F en n er & B eane, o f  New Y ork,

N. Y. ,  The Robinson-H um phrey C o ., I n c . ,  o f  A t la n ta ,

G a ., and G. H. C raw ford  C o ., I n c . ,  o f  C olum bia, S . C .,  

w hich bonds w ere  i s s u e d  p u rs u a n t  t o  th e  A c t, whose t i t l e  i s  

above s e t  f o r t h ,  and a R e s o lu t io n  a d o p te d  by th e  Board o f  

T ru s te e s  o f  th e  UNIVERSITY OF SOUTH CAROLINA on A ugust 5 th ,  1953, 

e n t i t l e d :  "A RESOLUTION OF THE BOARD OF TRUSTEES OF THE UNIVER­

SITY OF SOUTH CAROLINA, PROVIDING FOR THE ISSUANCE AND SALE OF 

THREE HUNDRED SEVENTY-FIVE THOUSAND DOLLARS ($ 3 7 5 ,0 0 0 ) STUDENT 

AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1 9 53 , OF THE 

UNIVERSITY OF SOUTH CAROLINA, DATED JUNE 1 s t ,  1953 , AND OTHER 

MATTERS RELATING THERETO” ; and

WHEREAS, by s a id  R e s o lu tio n  o f  A ugust 5 th ,  1953, th e  r i g h t  

was r e s e r v e d  in  th e  T ru s te e s  o f  th e  U n iv e r s i ty  t o  i s s u e  a d d i t i o n ­

a l  b o n d s, on a  p a r i t y  w ith  th e  Bonds a u th o r iz e d  by s a id  R e s o lu t io n ,  

t o  such  amount a s  th e  T r u s te e s  may, from  tim e  t o  t im e , deem 

n e c e s s a ry  and p r o p e r ,  p u r s u a n t  t o  s a id  A c t, o r  p u rs u a n t  t o  su b ­

s e q u e n t ly  e n a c te d  l e g i s l a t i v e  a u th o r i z a t i o n ,  upon th e  c o n d i t io n s  

s e t  f o r t h  in  A r t i c l e  IV o f  s a id  R e s o lu t io n  o f  A ugust 5 th , 1953; 

and

WHEREAS, i t  h a s  been  c e r t i f i e d  to  t h i s  Board t h a t  t h e  

s a id  R e s o lu t io n  o f  A ugust 5 th ,  1953 , i s  o f  f u l l  f o r c e  and e f f e c t ,  

and h a s  n o t b een  am ended, m o d if ie d  o r  r e p e a le d ;  and

WHEREAS, a f t e r  n e g o t i a t i o n s ,  th e  T r u s te e s  o f  th e  U n iv e r s i ty  

have c o n c lu d ed  an a g reem en t t o  s e l l  t o  th e  S t a t e  Budget and Con­

t r o l  B oard , i n  i t s  c a p a c i ty  a s  T ru s te e  o f  th e  Funds o f  th e  S ou th  

C a ro l in a  R e tire m e n t S y stem , a t  a p r i c e  o f  p a r  and a c c ru e d  i n t e r e s t  

from  th e  d a te  o f  s a id  bonds t o  th e  d a te  o f  t h e i r  d e l i v e r y ,  an  

i s s u e  o f :

SEVEN HUNDRED FIFTY THOUSAND DOLLARS ($ 7 5 0 ,0 0 0 ) STUDENT
AND FACULTY HOUSING REVENUE BONDS, FIRST SERIES OF
1957, o f  th e  UNIVERSITY OF SOUTH CAROLINA, d a te d  Ju n e
1 s t ,  1 957 , in  d e n o m in a tio n  o f  One Thousand D o lla r s  
e a c h , num bered from  1 t o  7 5 0 , i n c l u s i v e ,  and m a tu r in g  
in  a n n u a l s e r i e s  o r  i n s t a l m e n t s ,  i n  n u m e r ic a l o r d e r ,  
a s  f o l lo w s :

1270
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$ 1 8 ,0 0 0  on th e  1 s t  day o f  Ju n e , in  each  o f  th e  
y e a r s  1958 t o  1962 , i n c l u s i v e ;

$ 2 3 ,0 0 0  on th e  1 s t  day o f  Ju n e , in  each  o f  th e  
y e a r s  1963 t o  1967 , i n c l u s i v e ;

$ 3 0 ,0 0 0  on th e  1 s t  day  o f  Ju n e , in  each  o f  th e  
y e a r s  1968 t o  1972, i n c l u s i v e ;

$ 3 6 ,0 0 0  on th e  1 s t  day o f  J u n e , in  each  o f  th e  
y e a r s  1973 t o  1 9 77 , i n c l u s i v e ;  and

$ 4 3 ,0 0 0  on th e  1 s t  day o f  Ju n e , in  each  o f  th e  
y e a r s  1978 t o  1982, i n c l u s i v e ,

o f  w hich  th e  bonds m a tu r in g  su b s e q u e n t t o  Ju n e  1 s t ,
1962 , a r e  s u b je c t  t o  red e m p tio n  a t  th e  o p t io n  o f  th e
U n iv e r s i ty  on June  1 s t ,  1962 , o r  any su b s e q u e n t i n t e r e s t  
paym ent d a t e ,  in  w hole o r  in  p a r t , b u t ,  i f  in  p a r t ,  in  
in v e r s e  n u m e r ic a l o r d e r ,  a t  a  re d e m p tio n  p r i c e  o f  
p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  o f  red e m p tio n  
p lu s  a  red e m p tio n  premium o f :

t h r e e  p e r  centum  (3%) o f  t h e i r  p a r  v a lu e  i f  redeem ed 
p r i o r  to  June  1 s t ,  1 9 68 , o r

a red e m p tio n  premium o f  two p e r  centum  (2%) i f  r e ­
deemed on o r  a f t e r  Ju n e  1 s t ,  1 9 6 8 , b u t p r i o r  t o  
June  1 s t ,  1974 , o r

a re d e m p tio n  premium o f  one p e r  centum  (1%) i f  r e ­
deemed on Ju n e  1 s t ,  1 9 7 4 ,o r  t h e r e a f t e r ,  b u t p r i o r  
t o  th e  d a te  o f  t h e i r  s t a t e d  m a t u r i t i e s ;

s a id  bonds b e a r in g  i n t e r e s t  a t  t h e  r a t e  o f  f o u r  p e r  
centum  (4%, p e r  annum, p a y ab le  s e m i-a n n u a l ly  on June  
1 s t  and December 1 s t  o f  each  y e a r ,  commencing December 
1 s t ,  1957;

3 a id  bonds to  be i s s u e d  and to  be se c u re d  in  th e  m anner 
s e t  f o r t h  in  th e  R e s o lu t io n  a d o p te d  by th e  T r u s te e s  o f 
th e  U n iv e r s i ty  on A ugust 5 th ,  1 9 5 3 , whose t i t l e  i s  
h e r e in b e f o r e  s e t  f o r t h ,  and a f u r t h e r  R e s o lu tio /f l  
a d o p te d  bv th e  T r u s te e s  o f  th e  U n iv e r s i ty  on

/  7 . 1957 , e n t i t l e d  "A RESOLUTION MAKING PkdvisW N  z
FOETHE ISSUANCE OF SEVEN HUNDRED FIFTY THOUSAND
DOLLARS ($ 7 5 0 ,0 0 0 ) OF STUDENT AND FACULTY HOUSING
REVENUE RONDS, FIRST SERIES OF 1 9 57 , OF THE UNIVERSITY
OF SOUTH CAROLINA, DATED JUNE 1 s t ,  1957 , AND OT’-IER
MATTERS RELATING THERETO” , and

WHEREAS, a s  a co n seq u en ce  o f  th e  m a t te r s  h e r e in b e f o r e  

r e c i t e d ,  th e  T ru s te e s  o f  s a id  U n iv e r s i ty  have r e q u e s te d  th e  

a p p ro v a l o f  t h i s  Board t o  th e  p r i v a t e  s a l e  o f  th e  b o n d s , above 

r e c i t e d ;  and

WHEREAS, t h i s  Board h as d e te rm in e d  t h a t  th e  p roposed  

p r iv a t e  s a l e  o f  th e  bonds above r e c i t e d  t o  th e  B oard , in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  C a ro lin a  R e tire m e n t
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System  i s  to  th e  i n t e r e s t  o f  th e  U n iv e r s i ty  and has d e te rm in e d  

to  g ra n t  th e  a p p ro v a l c o n te m p la te d  by th e  A ct above r e c i t e d ;  and 

WHEREAS, t h i s  Board h a s  been f u r n is h e d  w ith  p r o o f ,  

e s t a b l i s h i n g  t h a t  th e  i s s u e  o f  SEVEN HUNDRED FIFTY THOUSAND 

DOLLARS ($750 ,000 ) o f  STUDENT AND FACULTY HOUSING REVENUE BONDS, 

FIRST SERIES OF 1 9 57 , o f  th e  UNIVERSITY OF SOUTH CAROLINA, 

d a te d  Ju n e  1 s t ,  1957 , a r e  bonds on a p a r i t y  in  a l l  r e s p e c t s  w ith  

th e  THREE HUNDRED SEVENTY-FIVE THOUSAND DOLLARS ($ 3 7 5 ,0 0 0 ) , 

UNIVERSITY OF SOUTH CAROLINA, STUDENT AND FACULTY HOUSING REVENUE 

BONDS, SERIES OF 1953 , d a te d  Ju n e  1 s t ,  1953 , a l l  c o n d i t io n s  o f  

A r t i c l e  IV o f  th e  R e s o lu tio n  o f  A ugust 5 th ,  1953, above c i t e d ,  

hav in g  been  m et and com plied  w ith ;

NOW, THEREFORE, BE IT RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD t h a t  i t s  a p p ro v a l  b e , and th e  same i s  h e re b y , 

g iv en  t o  th e  s a l e  by th e  U n iv e r s i ty  o f  S ou th  C a ro lin a  t o  t h i s  

B oard , i n  i t s  c a p a c i ty  a s  T r u s te e  o f  th e  fu n d s  o f  th e  S ou th  

C a ro lin a  R e tire m e n t S ystem , o f  th e  bonds d e s c r ib e d  in  th e  r e c i t a l s  

h e re o f ,  a t  and f o r  a  p r ic e  o f  p a r  and a c c ru e d  i n t e r e s t  from  th e  

d a te  o f  s a id  bonds t o  th e  d a te  o f  t h e i r  d e l i v e r y .
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