
MINUTES OF BUDGET AND CONTROL BOARD MEETING

JUNE 2 1 , 1966

-  o -

The Budget and  C o n tro l  Board met in  th e  C onference  Room o f  th e

G o v e rn o r 's  O f f i c e ,  in  th e  Wade Hampton B u i ld in g , a t  11 :30  A. M ., on T uesday , 

Ju n e  2 1 , 1966 w ith  a l l  members p r e s e n t .  A lso  p r e s e n t  were M e ss rs . P . C. S m ith ,

Furman E. M cEachem  and Dan F . F r ic k .

The fo llo w in g  b u s in e s s  was t r a n s a c t e d .

PERMANENT IMPROVEMENTS

1. W h itte n  V i l la g e
C o n s t ru c t io n  o f  P h y s i c i a n 's  R e s id en ce  -  $ 2 5 ,0 0 0 .0 0

The B oard a p p ro v ed  th e  c o n s t r u c t io n  o f  a  p h y s ic i a n 's  r e s id e n c e  a t

W h itte n  V i l l a g e ,  a t  th e  above e s t im a te d  c o s t ,  to  be f in a n c e d  by th e  is s u a n c e  o f  

S t a te  N otes u n d e r th e  a u t h o r i z a t i o n  o f th e  G e n e ra l A ssem bly .

2 . M en ta l H e a lth  Commission

a )  C hapel - P a lm e tto  S t a te  H o s p i ta l  -  $ 3 8 3 ,4 7 1 .0 0
b) A ir  C o n d it io n in g  P h y s ic ia n s ' R e s id e n c e s -  5 ,0 0 0 .0 0

The B oard a p p ro v ed  th e  above two p r o j e c t s ,  to  be f in a n c e d  by th e

is s u a n c e  o f  S t a te  N otes a s  now a u th o r iz e d  f o r  th e  M en ta l H e a lth  Com m ission.

3 . E d u c a t io n a l  T e le v i s io n  Com m ission

a )  C o n s t ru c t io n  o f  Open C i r c u i t  S ta t io n s
C h a r le s to n  -  $ 6 6 5 ,3 0 0 .0 0
F lo re n c e  -  5 6 7 ,2 0 0 .0 0
A lle n d a le -B a rn w e l l  -  5 6 7 ,2 0 0 .0 0

T o ta l  $ 1 ,7 9 9 ,7 0 0 .0 0

The above f a c i l i t i e s  w ere a u th o r iz e d  in  th e  S u p p lem en ta l A p p ro p ri

a t i o n  A ct o f  1966 and w ere a p p ro v ed  by th e  B oard . T hese s t a t i o n s  a r e  to  be 

f in a n c e d  by th e  i s s u a n c e  o f  S t a t e  N otes a u th o r iz e d  f o r  t h i s  p u rp o se .

4 . S ta te  C o lle g e

C o n s t ru c t io n  o f  B oys' D orm ito ry  -  $ 4 5 0 ,0 0 0 .0 0

The above p r o j e c t  was ap p ro v e d  by th e  B oard , to  be f in a n c e d  by 

funds a p p r o p r ia te d  to  S t a te  C o lle g e  fo r  t h i s  p u rp o se  in  th e  S u p p lem en ta l A p p ro p ri

a t i o n  A ct o f  1966.
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The Board a l s o  ap p ro v ed  th e  t r a n s f e r  o f $ 5 0 ,0 0 0 .0 0  to  t h i s  

p r o j e c t  from  th e  $ 8 5 0 ,0 0 0 .0 0  a p p r o p r ia te d  to  th e  C o lleg e  f o r  a S c ie n c e  B u i ld in g . 

ISSUANCE OF BONDS AND NOTES

1 . S ta te  N otes -  R e ta rd e d  C h i ld r e n 's

I

1

H a b i l i t a t i o n  C e n te r_____________ -  $ 1 ,0 0 0 ,0 0 0 .0 0

The Board ap p ro v e d  th e  i s s u a n c e  o f  the  above S ta te  N o tes  to  p a r t i a l l y  

f in a n c e  c o n s t r u c t io n  p r o j e c t s  p r e v io u s ly  ap p ro v ed  f o r  th e  C e n te r . The N otes a re  

to  be p u rc h a se d  by th e  S t a te  R e tire m e n t System  a t  an i n t e r e s t  r a t e  o f  5#C and w i l l

be r e t i r e d  o v e r  a 2 0 -y e a r  p e r io d .  A fo rm a l r e s o lu t io n  p ro v id in g  f o r  th e  is s u a n c e

2 .  S ta te  I n s t i t u t i o n  Bonds -  U n iv e r s i ty  
o f  S ou th  C a ro lin a

o f  th e s e  N otes was a d o p te d  and  i s  a t t a c h e d  h e re to  as a p a r t  o f th e  m in u tes

$ 1 ,3 0 0 ,0 0 0 .0 0

A fo rm al r e s o l u t i o n  was a d o p te d  by the  Board p ro v id in g  f o r  th e  

is s u a n c e  o f $ 1 ,3 0 0 ,0 0 0 .0 0  o f  S ta te  I n s t i t u t i o n  Bonds, th e  p ro ce e d s  o f  w hich w i l l  

be a p p l ie d  to  th e  c o n s t r u c t io n  o f  th e  fo llo w in g  p r o je c t s  p r e v io u s ly  a p p ro v ed  by

th e  B oard .

M em orial H a ll
G rad u a te  D orm ito ry  (C apstone  House) 
H um anities  C e n te r

S 9 0 0 ,0 0 0 .0 0  
2 0 0 ,0 0 0 .0 0  
2 0 0 ,0 0 0 .0 0

T o ta l $ 1 ,3 0 0 ,0 0 0 .0 0

55X. The

The above bonds w i l l  m atu re  o v e r  an 1 1 -y ea r  p e r io d  w ith  i n t e r e s t  a t  

Bonds w i l l  be p u rc h a s e d  by th e  R e tire m e n t System .

A copy o f  th e  above r e s o l u t i o n  i s  a t t a c h e d  h e re to  as  a p a r t  o f  the

m in u te s .

$ 2 ,4 0 0 ,0 0 0 .0 0
3 . Bond A n t ic ip a t io n  Note -  U n iv e r s i ty  

o f  S ou th  C a ro lin a

The Board a d o p te d  a  fo rm a l r e s o l u t i o n  a u th o r iz in g  th e  is s u a n c e  o f 

$ 2 ,4 0 0 ,0 0 0 .0 0  o f  Bond A n t ic ip a t io n  N otes by th e  U n iv e rs i ty  o f  Soutr. C a r o l in a ,  th e  

p ro ce e d s  o f w hich a re  to  a p p ly  on th e  c o n s t r u c t io n  o f  th e  new G ra d u a te  D orm itory  

(Caps to n e  S o u se) .

C apstone  Souse was p r e v io u s ly  approved  by the  Board a t  an e s t im a te d

co a t of $3 ,206 ,000 .00 , to be by th e  issuance o f th is  amount of Dormitory
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Revenue Bonds. The U n iv e r s i ty  p ro p o se s  to  s e l l  th e s e  bonds to  th e  F e d e ra l  De­

p a rtm e n t o f  Housing and Urban D evelopm en t. Under F e d e ra l  p ro c e d u re  funds c a n n o t 

a c tu a l l y  be made a v a i l a b le  to  th e  U n iv e r s i ty  u n t i l  th e  c o n s t r u c t io n  p r o j e c t  i s  

s u b s t a n t i a l l y  c o m p le te . I t  i s  a c c o r d in g ly  n e c e s s a ry  t h a t  th e  U n iv e r s i ty  make 

tem p o rary  a rran g em en ts  to  m eet c o n s t r u c t i o n  c o s ts  p r i o r  to  th e  r e c e i p t  o f  F e d e ra l

fu n d s .

I
I
I
I
I
I
I
I
I

The U n iv e r s i ty ,  t h e r e f o r e ,  r e q u e s te d  th e  Board to  approve  an a rra n g e m e n t 

made by them  w ith  s e v e r a l  l o c a l  b anks to  o b ta in  tem p o ra ry  fu n d s , t o t a l l i n g  

$ 2 ,4 0 0 ,0 0 0 .0 0 , d u r in g  th e  c o n s t r u c t io n  p e r io d .  T h is  Bond A n t ic ip a t io n  lo a n  w i l l  

c a r ry  an i n t e r e s t  r a t e  o f  3 -3 /8 ? i, w i l l  be s c h e d u le d  to  m atu re  J u ly  1 , 1967 and w i l l  

be r e p a id  from th e  p ro ce e d s  o f th e  f u l l  bond i s s u e  s o ld  to  th e  F e d e ra l  ag e n cy .

Inasmuch as th e  U n iv e r s i ty  does n o t  have a  f irm  commitment from  th e  

F e d e ra l  agency  to  p u rch a se  t h i s  bond i s s u e ,  th e  Board a g re e d  to  p u rc h a se  th e  bonds 

w ith  R e tire m e n t System  funds in  e v e n t  n e g o t i a t i o n s  w ith  th e  F e d e ra l  agency  do n o t

m a t e r i a l i z e .

A copy o f  th e  -^bove r e s o l u t i o n  i s  a t t a c h e d  h e re to  as  a p a r t  o f  th e

m in u te s ,

A copy o f  the  -el

, /V
4 . S ta te  Note -  E d u c a t io n a l  T e le v is io n  

Commission $ 1 ,0 0 0 ,0 0 0 .0 0u o n m ix b b x u i i  __ y  x j w w j w w . w w

The Board approved  a fo rm a l r e s o l u t i o n ,  a copy o f  w hich  i s  a t t a c h e d ^ / j j ,

h e re to  as a p a r t  o f  th e  m in u te s , p ro v id in g  f o r  th e  is s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0 .0 0  o f

S ta te  N otes to  p a r t i a l l y  f in a n c e  th e  c o n s t r u c t io n  o f  open c i r c u i t  s t a t i o n s  ( a ls o

approved  a t  t h i s  m e e tin g ) . The N o tes  a r e  to  c a r r y  an i n t e r e s t  r a t e  o f  5^7. and w i l l

m atu re  in  e q u a l amounts over a  2 0 -y e a r  p e r io d .  The Board a g re e d  to  p u rc h a se  th e

N otes w ith  R e tire m e n t System  fu n d s .

PORTS AUTHORITY - R e v is io n  o f  C o n s t ru c t io n  P la n s  and
A rrangem en t f o r  Tem porary F in a n c in g

On Ja n u ary  5 , 1966 th e  Board ap p ro v ed  th e  c o n s t r u c t io n  o f c e r t a i n  p r o j e c t s  

by th e  P o r ts  A u th o r ity  e s t im a te d  to  c o s t  $ 6 ,0 8 5 ,0 0 0 .0 0 . At th e  r e q u e s t  o f  th e  P o r ts  

A u th o r ity  th e  fo llo w in g  r e v i s io n s  in  t h i s  program  w ere approved  by th e  B oard .
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O r ig in a l  P r o je c t s $ 6 085 000 00

D e le te :
Crane f o r  Sea-L and S e rv ic e  775 000 00

Add;
F o r R e v is io n s  in  Sea-L and  S e rv ic e

P r o je c t $ 125 000 00
F o r R e v is io n s  in  C old  S to ra g e

P r o je c t 125 ooo 00
Two A d d i t io n a l  W arehouses 550 000 00
Two 3 0 ,0 0 0  G a llo n  Tanks 30 000 00 830 000 00

T o ta l  $ 6 140 000 00

The P o r ts  A u th o r i ty  has e x p re s s e d  c o n c e rn  r e g a r d in g  th e  p r e v a i l i n g  h ig h  

i n t e r e s t  c o s ts  in  th e  g e n e ra l  bond m ark e t and has p ro p o se d  t h a t  th e  i s s u a n c e  o f  th e  

bonds f o r  t h i s  p rogram  be d e la y e d  u n t i l  th e  S p rin g  o f  1967. The A u th o r i ty  f u r t h e r  

r e q u e s t s  th e  a p p ro v a l o f  th e  B oard f o r  a p ro p o se d  tem p o rary  p la n  f o r  b o rro w in g  to  

m eet c o n s t r u c t io n  c o s ts  p r i o r  to  is s u a n c e  o f  th e  bonds n e x t y e a r .

The Board was s p e c i f i c a l l y  r e q u e s te d  to  ap p ro v e  a lo a n  o f  $ 4 ,5 0 0 ,0 0 0 .0 0  

from  R e tire m e n t System  funds t o  th e  A u th o r i ty ,  to  be r e p a id  from  p ro c e e d s  o f  th e  

a n t i c i p a t e d  bond i s s u e  in  th e  S p rin g  o f  1967. The Board a c c o r d in g ly  ap p ro v ed  a 

t o t a l  lo a n  o f  $ 4 ,5 0 0 ,0 0 0 .0 0  as r e q u e s te d ,  to  be drawn in  th re e  i n s t a l lm e n t s  o f  

$ 1 ,5 0 0 ,0 0 0 .0 0  e a ch  a t  su ch  tim es  a s  funds a r e  a c t u a l l y  n eeded  by  th e  A u th o r i ty  f o r  

i t s  c o n s t r u c t io n  p rog ram . The N otes a r e  to  c a r r y  an i n t e r e s t  r a t e  o f 5^% and a re  

to  m atu re  May 1 , 1967.

The Board f u r t h e r  a g re e d  to  p u rc h a s e  th e  e n t i r e  $ 6 ,0 0 0 ,0 0 0 .0 0  bond i s s u e  

w ith  R e tirem en t System  funds in  th e  e v e n t some u n fo re s e e n  c irc u m s ta n c e  d id  p re v e n t  

p u b l ic  s a l e  o f  t h i s  i s s u e .

FORESTRY COMMISSION -  Funds A pproved f o r  P a rk  O p e ra tio n s

The G e n e ra l A p p r o p r ia t io n  A ct f o r  1966-67 a u th o r iz e d  th e  o p en in g  o f  S t a te  

P ark s  ( c lo s e d  s in c e  1963) upon a p p ro v a l  o f  th e  S t a te  F o r e s t r y  C om m ission.

The Board was a d v is e d  by M r. John  T i l l e r ,  S t a te  F o r e s t e r ,  t h a t  th e  

Com m ission i s  m ee tin g  to d a y  (June  21) a t  w hich  tim e  i t  i s  e x p e c te d  t h a t  o p e n in g  

o f th e  P a rk s  w i l l  be a u th o r iz e d .  Mr. T i l l e r  i n d ic a te d  t o  th e  B oard  t h a t  no funds
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were p ro v id e d  by th e  G e n e ra l A ssem bly f o r  ex p en ses  o f  P a rk  o p e r a t io n s  d u r in g  th e  

Summer o f  1966. I t  was e s t im a te d  t h a t  a p p ro x im a te ly  $ 6 1 ,0 0 0 .0 0  w i l l  be n e c e s s a r y .

He f u r t h e r  in d ic a te d  th e  Com m ission has a v a i l a b l e  a  b a la n c e  o f  $ 6 5 ,0 0 0 .0 0  o f  funds 

o b ta in e d  som etim e ago from th e  F e d e ra l  Governm ent f o r  damages to  th e  M y rtle  Beach 

F is h in g  P i e r ,  w hich  funds c o u ld  be te m p o r a r i ly  u se d  f o r  P a rk  o p e r a t i o n s .  I t  was 

r e q u e s te d  t h a t  th e  Board g iv e  i t s  a p p ro v a l  to  th e  u se  o f  th e s e  funds f o r  t h a t

p u r p o s e .

The B oard a c c o r d in g ly  ap p ro v ed  th e  r e q u e s t  o f  Mr. T i l l e r  and  f u r t h e r  a g re e d  

to  recommend to  th e  1967 S e s s io n  o f  th e  G e n e ra l  A ssem bly t h a t  a  d e f i c ie n c y  a p p r o p r i ­

a t i o n  be made to  r e p la c e  th e  am ount o f  th e s e  S p e c ia l  Funds a c t u a l l y  expended  in  1966.

DEPARTMENT OF CORRECTIONS -  R ent o f  P o r ta b le  
B u i ld in g  A pproved

The Board a p p ro v ed  a r e q u e s t  o f  th e  D epartm en t o f  C o r r e c t io n s  to  r e n t  a

p o r ta b le  b u i ld in g ,  to  be c o n s t r u c te d  on p r o p e r ty  o f  th e  D ep a rtm en t, f o r  u se  in  th e

o p e r a t io n  o f  a r e h a b i l i t a t i o n  p r o j e c t  f o r  w hich  th e  D epartm en t has r e c e n t l y  o b ta in e d

a F e d e ra l  g r a n t  o f  a p p ro x im a te ly  $ 5 0 0 ,0 0 0 .0 0 . I t  was u n d e rs to o d  t h a t  r e n t a l  c o s ts

o f  t h i s  f a c i l i t y  can be p a id  f o r  o u t  o f  th e  F e d e ra l  g r a n t .

EDUCATIONAL FINANCE COMMISSION -  Tax on G a so lin e  
u sed  in  Bus S e rv ic e  V e h ic le s

The B oard ap p ro v e d  a r e q u e s t  o f  th e  E d u c a t io n a l  F in a n c e  Com m ission to  

a u th o r iz e  th e  Tax Com m ission to  w ith d raw  c h a rg e s  made a g a in s t  th e  Com m ission fo r  

th e  t a x  on g a s o l in e  u sed  in  bus s e r v i c e  v e h ic l e s  f o r  th e  one y e a r  p e r io d  May 1965 

th ro u g h  May 1966.

I t  was n o te d  t h a t  th e  A p p r o p r ia t io n  A ct o f  1966-67 p ro v id e s  in  two 

in s ta n c e s  f o r  th e  ex em p tio n  o f  t h i s  t a x  f o r  th e  p e r io d  p r i o r  to  May 1965 and 

su b s e q u e n t to  May 1966, I t  was th e  B oard  s o p in io n  t h a t  i t  was th e  i n t e n t  o f  th e  

L e g i s l a tu r e  to  make th e  exem ption  f u l l y  r e t r o a c t i v e  and n o t  a s  th e  Tax Com m ission 

has a p p a r e n t ly  i n t e r p r e t e d  th e  law to  le a v e  a o n e -y e a r  p e r io d  d u r in g  w hich  th e  ta x  

w ould be a p p l i c a b l e .

The Board a c c o r d in g ly  a u th o r iz e d  th e  S e c r e ta r y  to  a d v is e  th e  Tax Com­

m is s io n  o f  i t s  v iew  in  t h i s  m a t t e r . 1103
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CONSOLIDATION OF LUMP SUM APPROPRIATIONS APPROVED

In  a c c o rd  w ith  a c t i o n  ta k e n  in  p re v io u s  y e a r s ,  th e  Board a u th o r iz e d  th e  

C o m p tro lle r  G e n e ra l and  S t a te  T r e a s u r e r  to  c o n s o l id a te  ite m iz e d  a p p r o p r ia t io n  to  

th e  s o - c a l l e d  "lum p sum" i n s t i t u t i o n s  f o r  th e  y e a r  1966-67 .

EMPLOYEES' 1966-67 SALARIES APPROVED

The S ta te  A u d ito r  p r e s e n te d  f o r  th e  B o a rd 's  c o n s id e r a t io n  a l i s t  o f  

p ro p o se d  s a l a r i e s  o f  c e r t a i n  S ta te  em ployees f o r  th e  y e a r  1966-67 t o  be a c te d  upon 

a s  r e q u i r e d  in  the  G e n e ra l A p p ro p r ia t io n  A c t. T h is  p a r t i c u l a r  l i s t  was c o n f in e d  

to  p e r s o n n e l  in  th e  u p p e r  s u p e rv is o ry  p o s i t i o n s  w i th in  th e  S ta te  G overnm ent.

The B oard re v ie w e d  th e  l i s t  and  gave i t s  a p p ro v a l to  th e  s a l a r i e s  as

p ro p o se d . A copy o f  t h i s  l i s t  i s  a t t a c h e d  h e re w ith  a s  a p a r t  o f  th e  m in u te s .

DEPARTMENT OF PUBLIC WELFARE -  A u th o r iz e d  t o  
C on tinue  B lin d  D iv is io n

G overnor M cNair c a l l e d  th e  B oard ’ s a t t e n t i o n  t o  a s p e c i a l  a c t  o f  th e  

1966 G e n e ra l A ssem bly c r e a t in g  a  S ta te  Commission f o r  th e  B lin d  to  o p e ra te  th e  

program  f o r  th e  b l i n d  p r e v io u s ly  a d m in is te re d  th ro u g h  th e  D epartm en t o f  P u b lic  

W e lfa re . I t  now a p p e a r s ,  how ever, t h a t  th e  Com m ission w i l l  n o t  be f u l l y  o rg a n iz e d  

and p re p a re d  t o  u n d e r ta k e  t h i s  p rogram  by J u ly  1. I t  was a c c o r d in g ly  s u g g e s te d  to  

th e  Board t h a t  th e  D epartm en t o f  P u b l ic  W elfare  be a u th o r iz e d  t o  c o n tin u e  th e  

o p e r a t io n  o f  i t s  B l in d  D iv is io n  i n to  th e  Y ear 1966-67  u n t i l  su ch  tim e  a s  th e  new 

Commission is  e s t a b l i s h e d  and  can  ta k e  o v e r  th e  p rogram  w ith o u t i n t e r r u p t i o n .

The Board ap p ro v e d  t h i s  r e q u e s t  o f  G o v ern o r M cN air.

MENTAL HEALTH COMMISSION -  P repaym ent o f  Note

At th e  r e q u e s t  o f  th e  M en ta l H e a lth  Com m ission th e  Board app roved  t h e i r  

r e q u e s t  to  p rep a y  $ 3 0 0 ,0 0 0 .0 0  on S t a t e  N o tes i s s u e d  f o r  th e  c o n s t r u c t io n  p rogram  

o f th e  M ental H e a lth  Com m ission. The Commission has an a c c u m u la tio n  o f  t h i s  

amount o f f e e s  from  p a t i o n t s  in  e x c e s s  o f  p r i n c i p a l  and i n t e r e s t  r e q u ire m e n ts  on 

i t s  N o te s . T h is  p repaym en t w i l l  be made J u ly  1, 1966.

APPOINTMENT OF STATE FIRE MARSHAL

The Board app roved  th e  a p p o in tm e n t o f  M r. J e s s e  C. Johnson  as  S ta te  F i r e

n o ;
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M a rsh a l f o r  th e  p e r io d  J u ly  1, 1966 to  June 3 0 , 1970.

The Board a l s o  ap p ro v ed  th e  e s ta b l is h m e n t  o f  a  p o s i t i o n  o f  " P la n s  

Review  E n g in e er"  in  c o n n e c t io n  w i th  th e  S ta te  F i r e  M a rs h a l 's  o f f i c e .

STATE ELECTRICIAN -  A p p o in ted

Upon recom m endation  o f  M r. M cEachern th e  B oard appoved th e  a p p o in tm e n t o f

Mr. W. F red  M u lle r  a s  S t a te  E l e c t r i c i a n  f o r  th e  Y ear 1966-67 .

GENERAL SERVICES -  A c tio n  Approved

The Board ap p ro v ed  th e  fo llo w in g  item s a t  th e  r e q u e s t  o f  Mr. M cEachern.

1 . The d e m o l i t io n  o f  th e  fram e b u i ld in g  a t  1006 B u ll S t r e e t  on p ro p e r ty  

r e c e n t l y  p u rc h a se d  from  M rs. Dora S c h irm e r .

2 . The s a l e  o f  s u r p lu s  and o b s o le te  e q u ip m e n t, th e  p ro ce e d s  to  be 

d e p o s i te d  in  th e  O rd in a ry  S in k in g  Fund .

3 . The d re d g in g  in  Wappoo C reek  by th e  C oun try  C lub o f  C h a r le s to n .

4 . The c o n s t r u c t io n  o f  d r a in a g e  c a n e ls  by C h a r le s to n  County f o r  m o sq u ito

c o n t r o l  on James I s l a n d  and Johns I s l a n d .

5 . The d re d g in g  in  Wando R iv e r by th e  S t a te  P o r ts  A u th o r i ty .

6 . The aw ard in g  o f  a  tw o -y e a r  p u b l ic  p r i n t i n g  c o n t r a c t  j o i n t l y  w i th  th e  

R. L. Bryan Company and th e  S t a te  P r i n t i n g  Company, on th e  b a s i s  o f  b id s  s u b m it te d  

by th e s e  f i r m s .

No f u r t h e r  b u s in e s s  was t r a n s a c t e d  and th e  m ee tin g  a d jo u rn e d  a t  2 :0 0

P . M.

The fo llo w in g  ite m  was in a d v e r t e n t ly  o m it te d  i n  th e  above m in u te s .

ISSUANCE OF BONDS AND NOTES

5 . S ta te  N otes -  S t a te  C o lle g e  -  $ 2 0 0 ,0 0 0 .0 0

The B oard a p p ro v e d  th e  is s u a n c e  o f  $ 2 0 0 ,0 0 0 .0 0  o f  H e a lth  and

P h y s ic a l  E d u c a tio n  f a c i l i t i e s  N o tes  o f  S ta te  C o l le g e ,  th e  p ro c e e d s  o f  w hich a re  

to  be a p p l ie d  to  th e  c o n s t r u c t io n  c o s t s  o f  a new H e a lth  and P h y s ic a l  E d u c a tio n  

B u ild in g  p r e v io u s ly  a p p ro v ed  by th e  B oard .

110^
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A fo rm a l r e s o l u t i o n  p r o v id in g  f o r  th e  is s u a n c e  o f  th e s e  N otes

a d o p te d  and i s  a t t a c h e d  h e re w ith  as  a  p a r t  o f  th e  m in u te s .

was

I

t

n o t



A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $ 1 ,0 0 0 ,0 0 0  OF NOTES OF THE 
STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR 
THE SOUTH CAROLINA RETARDED CHILDREN'S HABILITATION CENTER TO 
PROVIDE FUNDS TO BE USED IN THE CONSTRUCTION AND EQUIPPING OF 
THE CENTER.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

S e c tio n  1 .

As an in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S ta te  B udget and C o n tro l Board o f th e  S t a t e  o f  S ou th  C a ro lin a

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  in  t h i s  A r t i c l e  a r e  in  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c tio n  9 o f  P a r t  I I  o f  an  

Act o f  th e  G enera l Assem bly o f  th e  S t a te  o f  South  C a r o l in a ,  

e n t i t l e d  "AN ACT TO MAKE APPROPRIATIONS TO MEET THE ORDINARY 

EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEAR BEGINNING

JULY 1 , 1963 . . . ,  TO PROVIDE FOR THE ISSUANCE OF STATE NOTES___

ETC .," as amended by Act No. 350 o f  th e  A cts o f  th e  G enera l 

Assembly o f  th e  S t a te  o f  South  C a ro lin a  fo r  th e  y e a r  1965, ( th e  

E n ab lin g  A c t) ,  i t  i s  p ro v id e d  t h a t  i f  th e  S t a te  Budget and 

C o n tro l Board ( th e  S ta te  B oard) s h a l l  e x p re s s  i t s  a p p ro v a l by 

p ro p e r  r e s o l u t i o n ,  th e  G overnor and th e  S ta te  T r e a s u r e r  s h a l l  be 

empowered to  i s s u e  N otes o f th e  S t a t e  o f  South  C a ro lin a  to  th e  

e x te n t  of n o t  ex ceed in g  $ 6 ,0 4 0 ,0 0 0  and to  a p p ly  th e  p ro ceed s  

th e r e o f  to  th e  p u rp o se s  enum erated  in  P a rag ra p h s  numbered 1 , 2 , 

3 , 4 , 5 and 6 of s a id  S e c t io n  9-

2 . By P a ra g ra p h  num bered 6 o f  s a id  S e c tio n  9> P a r t  

I I  o f  th e  E n ab lin g  Act i t  i s  p ro v id e d  among o th e r  th in g s  t h a t  

th e  sum o f  $ 2 ,0 0 0 ,0 0 0  may be r a i s e d  f o r  a new i n s t i t u t i o n  fo r  

r e ta r d e d  c h i l d r e n ,  th ro u g h  th e  is s u a n c e  of N o te s .

w
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3 . H e r e to f o r e ,  p u r s u a n t  to  s a id  S e c t io n  9 . P a r t  I I  

o f  th e  E n a b lin g  A c t, th e  S t a te  Board has is s u e d  th e  fo llo w in g

N otes :

(1 )  $ 1 ,3 0 5 ,0 0 0  South  C a ro lin a  S ta te  N o te s ,
F i r s t  S e r ie s  o f  1963, d a te d  th e  f i r s t  
day o f  J u l y ,  1963. (F o r th e  M edical 
C o lle g e  o f  South  C a ro lin a  and f o r  th e  
S t a t e  Board o f  C o r r e c t io n s ) .

(2 )  $ 100 ,000  South  C a ro lin a  S t a te  N o te s ,
Second S e r ie s  o f 1963, d a te d  a s  o f  th e  
f i r s t  day o f  J u l y ,  1963. (F o r South  
C a ro lin a  School f o r  B o y s).

(3 ) $ 1 ,3 4 5 ,0 0 0  South  C a ro lin a  S ta te  N o te s ,
T h ird  S e r ie s  o f  1963, d a te d  as o f th e  
f i r s t  day o f  May, 1964. (F o r th e  South  
C a ro lin a  S t a t e  Board o f  C o r r e c t io n s ) .

(4 )  $ 4 0 ,0 0 0  S outh  C a ro lin a  S t a t e  N o te s ,
F o u r th  S e r ie s  o f 1963, d a te d  a s  o f  th e  
f i r s t  day o f  J u l y ,  1964. (F o r South  
C a ro lin a  School f o r  B o y s).

(5 )  $ 600 ,0 0 0  South  C a ro lin a  S t a te  N o te s ,
F i f t h  S e r i e s  o f  1963, d a te d  as o f th e  
f i r s t  day o f  May, 1965* (F o r P in e la n d ) .

(6 )  $ 150 ,000  South  C a ro lin a  S t a t e  N o te s ,
S ix th  S e r ie s  o f  1963, d a te d  as o f th e  
f i r s t  day o f  J u n e , 1965. (F o r The 
M edical C o l le g e ) .

4 . P u rs u a n t t o  th e  p r o v is io n s  o f  Act No. 314 o f th e  

A cts o f  th e  G enera l Assembly o f th e  S t a t e  o f  S ou th  C a ro lin a  f o r  

th e  y e a r  1963, e n t i t l e d  "AN ACT TO PROVIDE FOR THE SOUTH CAROLINA 

RETARDED CHILDREN'S HABILITATION CENTER," approved  th e  1 4 th  day 

o f  J u n e ,  1963, th e r e  has been e s t a b l i s h e d  an I n s t i t u t i o n  known

as  "S o u th  C a ro l in a  R e ta rd e d  C h i ld r e n 's  H a b i l i t a t i o n  C e n te r"

( th e  C e n te r ) ,  and th e  G overnor has a p p o in te d  th e r e f o r  a B oard o f  

T r u s te e s ,  composed o f  sev en  members, who have m et, o rg a n iz e d  

and d u ly  e le c te d  one o f  i t s  members a s  Chairm an and a p p o in te d  

a S e c r e ta r y ,  a l l  as p ro v id ed  by s a id  Act No. 314. The Board o f  

T ru s te e s  o f th e  C e n te r  have a c q u ire d  a s i t e  t h e r e f o r  and co n ­

s t r u c t i o n  o f  th e  f a c i l i t y  has begun.

5 . The S t a t e  Board f in d s  I t  n e c e s s a ry  to  make a v a i l ­

a b le  to  th e  T ru s te e s  o f  th e  C e n te r  $ 1 ,0 0 0 ,0 0 0  to  a id  in  th e  

c o n s t r u c t io n  and e q u ip p in g  o f  th e  C e n te r ,  and t h e r e f o r e ,  p ro p o ses

Ito s
w
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to  p ro v id e  f o r  th e  I s s u a n c e  o f  $ 1 ,0 0 0 ,0 0 0  o f  N o te s . In  so  d o in g  

i t  does n o t w a iv e , b u t e x p re s s ly  r e s e r v e s ,  i t s  r i g h t  to  i s s u e  

th e  rem a in in g  n o te s  a u th o r iz e d  by th e  E n ab lin g  ^ c t .

6 . N o tes is s u e d  p u rs u a n t  to  s a id  S e c t io n  9 , P a r t  I I ,  

o f  th e  E n ab lin g  Act a r e  to  be p a y a b le  from  and se c u re d  by a  p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 , 

C h ap te r 12, T i t l e  6 5 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962 ( th e  

Power T a x ).

7 . Such rev e n u es  a r e ,  a s  o f  t h i s  o c c a s io n ,  p led g ed  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a t e  o f  

S ou th  C a r o l in a ,  a l l  o f  w hich a re  h e ld  by th e  S t a t e  Board in  i t s  

c a p a c i ty  a s  T r u s te e  o f th e  fu n d s o f  th e  S ou th  C a ro lin a  R e tire m e n t 

System , v i z . :

( a )  The now o u ts ta n d in g  $140 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  Clemson U n iv e r s i ty .

(b ) The now o u ts ta n d in g  $140 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $300 ,000  S t a t e  N o te s , 
d a te d  1 0 -1 -5 7 , i s s u e d  f o r  th e  U n iv e r s i ty  o f  
S o u th  C a r o l in a .

( c )  The now o u ts ta n d in g  $425 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S t a t e  N o te s , 
d a te d  2 -1 -5 8 ,  i s s u e d  fo r  v a r io u s  S t a te  
I n s t i t u t i o n s .

(d )  The now o u ts ta n d in g  $80 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S ta te  N o te s , 
d a te d  7 -1 -5 9 ,  i s s u e d  f o r  th e  A rch iv es  
D e p a rtm e n t.

( e )  The now o u ts ta n d in g  $100 ,000  o f an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 - 6 0 ,  i s s u e d  f o r  Clemson U n iv e r s i ty .

( f )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S t a t e  N o te s , 
d a te d  8 -1 -6 0 ,  i s s u e d  f o r  th e  U n iv e r s i ty  
o f  S o u th  C a r o l in a .

(g ) The now o u ts ta n d in g  $500 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i­
t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h ) The now o u ts ta n d in g  $ 1 ,1 2 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro l in a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1963, d a te d  
7 -1 -6 3 -

fc 1108
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(1 )  The now o u ts ta n d in g  $88 ,000  o f an 
o r i g in a l  i s s u e  o f  $100 ,000  S ou th  C a ro lin a  
S t a t e  N o te s , Second S e r ie s  o f  1963, d a te d  
as o f th e  f i r s t  day o f  J u l y ,  1963.

( j )  The now o u ts ta n d in g  $ 1 ,1 6 5 ,0 0 0  of an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  S o u th  C a ro lin a  
S t a t e  N o te s , T h ird  S e r ie s  o f  1963 , d a te d
a s  o f  th e  f i r s t  day  o f  May, 1964.

(k ) The now o u ts ta n d in g  $225 ,000  o f an 
o r i g i n a l  i s s u e  o f  $265 ,000  S ou th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1964 , d a te d  
May 1, 1964 (F o r  A rm o rie s ) .

( l )  The now o u ts ta n d in g  $38 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 4 0 ,0 0 0  S ou th  C a ro lin a  
S t a t e  N o te s , F o u r th  S e r i e s  o f  1963, d a te d  
a s  o f  th e  f i r s t  day  o f  J u l y ,  1964.

(m) The now o u ts ta n d in g  $259 ,000  o f an 
o r i g i n a l  i s s u e  o f  $ 2 7 7 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , Second S e r i e s  o f  1964 , d a te d  
S ep tem ber 1 , 1964. (F o r C lem son and th e  
John  G. R ic h a rd s  S c h o o l) .

(n )  The now o u ts ta n d in g  $560 ,000  of an 
o r i g i n a l  i s s u e  o f  $ 6 0 0 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , F i f t h  S e r ie s  o f  1963, d a te d  
a s  o f  th e  f i r s t  day  o f  May, 1965.

(o )  The now o u ts ta n d in g  $150 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 5 0 ,000  S o u th  C a ro lin a  
S t a t e  N o te s , S ix th  S e r ie s  o f  1963, d a te d  
a s  o f  th e  f i r s t  day  o f  J u n e , 1965.

8 . H e re to fo re  on th e  o c c a s io n  o f  th e  i s s u a n c e  o f  th e  

$ 1 ,3 0 5 ,0 0 0  o f  N o tes p u r s u a n t  to  S e c t io n  9 ,  P a r t  I I ,  o f  th e  

E n ab lin g  Act ( F i r s t  S e r ie s  o f 1 9 6 3 ), th e  S t a t e  Board in  i t s  

c a p a c i ty  as T ru s te e  o f  th e  fu n d s o f  th e  S o u th  C a ro l in a  R e tire m e n t 

System  a g re e d  t h a t  a l l  n o te s  I s s u e d  p u r s u a n t  to  s a id  S e c t io n  9 , 

P a r t  I I ,  o f th e  E n a b lin g  Act sh o u ld  be on a p a r i t y  w ith  th o se  

enum erated  above  a s  s u b -p a ra g ra p h s  (a )  th ro u g h  (g ) o f P a rag ra p h

7 , s u p ra .

9 . On th e  b a s is  o f  th e  fo re g o in g  f i n d in g s ,  th e  S t a t e  

Board by t h i s  R e s o lu t io n  u n d e rta k e s  t o :

( l )  R a is e  $ 1 ,0 0 0 ,0 0 0  f o r  th e  p u rp o se  o f  p ro v id in g  

funds to  a id  in  th e  c o n s t r u c t io n  and e q u ip p ir g  o f  th e  South  

C a ro lin a  R e ta rd e d  C h i ld r e n 's  H a b i l i t a t i o n  C e n te r ;

i i l o

w
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(2 ) A u th o r iz e  th e  G overnor and th e  S t a te  T re a s u re r  to  

I s s u e  N o tes o f  th e  S t a t e  o f  S ou th  C a ro lin a  to  th e  e x te n t  o f  

$ 1 ,0 0 0 ,0 0 0 ; and

(3 ) F u l ly  r e s e r v e  to  I t s e l f  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u r s u a n t  to  S e c t io n  9 , P a r t  I I ,  o f  th e  E n a b lin g  

A c t, u n der th e  term s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1.

P u rsu a n t to  th e  p r o v is io n s  o f  S e c tio n  9 , P a r t  I I ,  o f  

th e  E n ab lin g  A c t, th e  S ta te  Board a u th o r iz e s  and empowers th e  

G overnor and th e  S t a t e  T re a s u re r  to  I s s u e  $ 1 ,0 0 0 ,0 0 0  o f  N o tes o f  

th e  S ta te  o f  S ou th  C a r o l in a ,  to  be d e s ig n a te d  as "S ou th  C a r o l in a  

S ta te  N o te s , S ev en th  S e r i e s  o f 1963" ( th e  N o te s ) ,  whose p ro c e e d s  

s h a l l  be expended f o r  c o n s t r u c t in g  and e q u ip p in g  th e  S ou th  

C a ro lin a  R e ta rd ed  C h i ld r e n 's  C e n te r .

S e c tio n  2 .

The N o tes s h a l l  be i s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

a s  a  s i n g l e  f u l l y  r e g i s t e r e d  N o te , in  th e  name o f  th e  S ta te  

B udget and C o n tro l B oard o f South  C a ro l in a ,  a s  T ru s te e  o f  th e  

funds o f  th e  S ou th  C a ro lin a  R e tire m e n t System , and p a y a b le  to  

s a id  B udget and C o n tro l Board o f  South  C a r o l in a ,  a s such  T r u s te e ,  

o r  to  i t s  a s s ig n s .

S e c tio n  3 .

The N otes s h a l l  be d a te d  as o f  June  1, 1966, s h a l l  

b e a r  i n t e r e s t  a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  

(5-1 /2% ) p e r  annum, from  th e  d a te  o f  th e  d e l iv e r y  th e r e o f  

(as  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  endo rsed  th e r e o n , p a y a b le  

on th e  1 s t  days o f  Ju n e  and December o f  each  y e a r ,  commencing 

December 1 , 1966, u n t i l  th e  p r i n c i p a l  amount s h a l l  be p a id  in  

f u l l ,  and s h a l l  m atu re  in  a n n u a l in s ta l lm e n ts  on June  1 in  th e  

y e a rs  and in  th e  am ounts s e t  f o r t h  below , v i z . :

w .. n n
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Y ear P r in c ip a l  Amount Year P r in c ip a l  Amount

1967 $69 ,0 0 0 1975 $64,000
1968 6 9 ,0 0 0 1976 64 ,000
1969
1970

6 9 ,0 0 0
6 9 ,0 0 0

1977
1978

64 ,000
64 ,000

1971 6 9 ,0 0 0 1979 64 ,000
1972 6 9 ,0 0 0 1980 6 4 ,000
1973 6 9 ,0 0 0 1981 64 ,000
1974 6 9 ,0 0 0

S e c tlo n  4 .

The S t a t e  o f  S ou th  C a ro lin a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  p repaym ent on Ju n e  1 , 1967 and a l l  su b se q u e n t i n t e r e s t  

payment d a t e s ,  o f  any p o r t io n  o f th e  in d e b te d n e ss  ev idenced  by 

s a id  N o tes t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o lo g ic a l  

o rd e r  o f th e  m a t u r i t i e s  o f th e  p r in c ip a l  i n s t a l l m e n t s ,  and in  

m u l t ip le s  o f  $ 1 ,0 0 0 , a t  a red e m p tio n  p r i c e  eq u a l to  th e  p a r  v a lu e  

o f th e  p r i n c i p a l  am ount so  redeem ed, and a cc ru e d  i n t e r e s t  to  th e  

d a te  f ix e d  f o r  re d e m p tio n , p lu s  a red e m p tio n  premium equal to  2% 

o f th e  p r i n c i p a l  amount so redeem ed.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  (3 0 ) days p r i o r  to  th e  prepaym ent d a te ,  by m a ilin g  to  

such  h o ld e r  a n o t ic e  p r e s c r ib in g  such  prepaym ent d a te  and s p e c i f y ­

in g  th e  am ount o f  p r i n c i p a l  (and premium) to  be p re p a id .

S e c t io n  5 .

Paym ent o f  i n t e r e s t  and I n s ta l lm e n ts  o f p r in c ip a l  o f  

s a id  N o tes and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f prepaym ent 

be e x e r c is e d )  s h a l l  be e f f e c t e d  by check  o r  d r a f t  drawn by th e  

S t a te  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c te d  by th e  use  o f  

funds p led g ed  f o r  th e  paym ent o f th e  p r i n c i p a l  and I n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and I n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Paym ent R ecord appended to  s a id  R e g is te re d  N o te . 

S e c tio n  6 .

The N otes s h a l l  be ex ecu ted  on b e h a l f  o f  th e  S ta te  o f

South  C a ro lin a  by th e  G overnor and S t a te  T r e a s u r e r .  The G re a t

S e a l o f  th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  be 

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .

w
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S e c tio n  7 .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and I n t e r e s t  on 

s a id  N otes th e r e  a r e  h e reb y  I r r e v o c a b ly  p le d g e d  so much o f  th e  

re v e n u e s  d e r iv e d  from th e  ta x  Imposed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S ou th  C a r o l in a ,  1962, as 

s h a l l  be r e q u ir e d  to  e f f e c t  th e  prom pt paym ent o f  th e  p r i n c i p a l  

and I n t e r e s t  t h e r e o f ,  as th e  same s h a l l  r e s p e c t i v e l y  m a tu re . The 

p le d g e  made to  s e c u re  th e  N o tes o f  t h i s  I s s u e  I s  h e reb y  d e c la re d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo llo w in g  o b l i g a t i o n s ,  v i z . :

(a )  A ll N otes h e r e a f t e r  I s s u e d  p u rs u a n t  to  S e c tio n  9 

o f  P a r t  I I  o f  th e  E n ab lin g  A ct;

(b ) A ll o b l ig a t io n s  o f  th e  S t a t e  o f  S ou th  C a ro lin a  

a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n t ly  e n a c te d ;  and

(c )  The o b l ig a t io n s  en u m era ted  in  P a ra g ra p h  7 of 

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole  o r  In  p a r t  by a p le d g e  o f  th e  

re v e n u e s  d e r iv e d  from th e  ta x  im posed p u r s u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f Laws o f  S o u th  C a r o l in a ,  1962.

A ll moneys re c e iv e d  by th e  S t a t e  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  

e x te n t  r e q u ir e d  to  p ro v id e  f o r  th e  paym ent o f  th e  p r i n c i p a l  o f  

and i n t e r e s t  on th e  N otes h e r e in  a u th o r i z e d ,  o th e r  n o te s  h e r e a f t e r  

i s s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l ig a t io n s  h e re ­

to f o r e  i s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a p le d g e  o f  th e

a f o r e s a id  re v e n u e s .

ARTICLE I I I

ADDITIONAL NOTES

S e c tio n  1 .

The S t a te  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t to  S e c t io n  9 o f  P a r t  I I  o f th e  E n ab lin g  

A ct to  th e  e x te n t  t h e r e in  a u th o r i z e d ,  and f u r t h e r  p r e s c r ib e s  t h a t  

th e  p le d g e  made to  s e c u re  th e  p r i n c i p a l  and i n t e r e s t  o f th e  N o tes 

now a u th o r iz e d  and h e r e a f t e r  to  be is s u e d  p u r s u a n t  to  th e  E n a b lin g  

A ct may be p la c e d  on a p a r i t y  w ith  th e  p le d g e s  made to  s e c u re
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o th e r  o b l ig a t io n s  o f  th e  S ta te  o f  S ou th  C a ro lin a  when a u th o r iz e d  

by a p p r o p r i a te  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

S e c t io n  1.

The form  o f  th e  N otes as is s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be as s e t  f o r t h  in  E x h ib i t  A annexed h e re to  and made 

a p a r t  o f  t h i s  R e s o lu t io n .

l l i i



UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, SEVENTH SERIES OF 1963

NUMBER R-7 $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

In d e b te d , and f o r  v a lu e  r e c e iv e d ,  p ro m ises  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

a s  T ru s te e  o f th e  fu n d s o f  th e  S ou th  C a ro lin a  R e tire m e n t S ystem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

ONE MILLION DOLLARS

on th e  f i r s t  day  o f  June in  th e  y e a r s  and am ounts a s  f o l lo w s :

Y ear P r i n c ip a l  Amount Y ear • P r i n c ip a l  Amount

1967 $69 ,000 1975 $64 ,0 0 0
1968 6 9 ,0 0 0 1976 6 4 ,0 0 0
1969 6 9 ,0 0 0 1977 6 4 ,0 0 0
1970 6 9 ,0 0 0 1978 6 4 ,0 0 0
1971 6 9 ,0 0 0 1979 6 4 ,0 0 0
1972 6 9 ,0 0 0 1980 6 4 ,0 0 0
1973 6 9 ,0 0 0 1981 6 4 ,0 0 0
1974 6 9 ,0 0 0

and to  pay to  th e  r e g i s t e r e d  h o ld e r  h e r e o f  i n t e r e s t  on th e  

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , 

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  ( 5 - 1 /2 $ )  p e r  annum, 

from  th e  d a te  o f th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  h e re o n ) ,  p a y a b le  s e m i-a n n u a l ly  on J u n e  1 

and Decem ber 1 o f  each  y e a r ,  commencing December 1. 1966, u n t i l  

th e  p r i n c i p a l  am ount h e re o f  has been f u l l y  pa±<. wie

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N ote a r e  p a y a b le  in  any  c o in  

o r  c u r re n c y  o f  th e  U n ited  S t a te s  w h ic h , on th e  r e s p e c t iv e  d a te s  

o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f 

p u b l ic  and p r i v a t e  d e b t s ,  by check  o r  d r a f t  i s s u e d  by th e  S t a t e  

T r e a s u r e r  o f  th e  S t a t e  o f S o u th  C a ro l in a  to  th e  r e g i s t e r e d

h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE, 

SEVENTH SERIES OF 1963, i s  I s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  

in c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  an A ct o f  th e  G e n e ra l
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Assem bly o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  e n t i t l e d  "AN ACT TO 

MAKE APPROPRIATIONS TO MEET THE ORDINARY EXPENSES OF THE STATE 

GOVERNMENT FOR THE FISCAL YEAR BEGINNING JULY 1 , 1963 . . . ,  TO 

PROVIDE FOR THE ISSUANCE OF STATE NOTES . . .  ETC., as amended by 

A ct No. 350 o f  th e  A cts  o f  th e  G e n e ra l A ssem bly o f  th e  S t a t e  o f  

S ou th  C a ro lin a  f o r  th e  y e a r  1965 ( th e  E n a b lin g  A c t) ,  and r e s o ­

l u t i o n s  d u ly  a d o p te d  by th e  S t a t e  B udget and C o n tro l Board o f  

S o u th  C a r o l in a ,  f o r  th e  p u rp o se  o f  r a i s i n g  moneys to  a id  in  th e  

c o n s t r u c t io n  and e q u ip p in g  o f  th e  S o u th  C a r o l in a  R e ta rd e d  

C h i ld r e n 's  H a b i l i t a t i o n  C e n te r .

In  a d d i t i o n  to  th e  I n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a t e  o f  S o u th  C a r o l in a  to  p re p a y  on Ju n e  1 , 1967 and a l l  

s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l l m e n t s  o f  p r i n c i p a l  i n  

in v e r s e  c h r o n o lo g ic a l  o r d e r ,  and in  m u l t i p le s  o f  $ 1 ,0 0 0 , and a t  

th e  p r i c e  o f 102% (e x p re s s e d  in  te rm s o f  p e r c e n ta g e  am ount o f  

su c h  p re p a y m e n t) , p lu s  a c c ru e d  i n t e r e s t  to  th e  d a te  o f  p rep a y m en t.

N o tic e  o f  any su c h  o p t io n a l  p rep ay m en t s h a l l  be  g iv e n  

a t  l e a s t  t h i r t y  (3 0 ) days p r i o r  to  th e  p repaym en t d a t e  by m a il in g  

to  th e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a  n o t i c e  f i x in g  such  

p repaym en t d a t e ,  th e  am ount o f  p r i n c i p a l  and th e  prem ium , i f  a n y , 

to  be p r e p a id .

THIS NOTE may be a s s ig n e d ,  and upon su ch  a s s ig n m e n t,  th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  in  th e  C ity  o f  

C olum bia , South  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  s u r r e n d e r  

t h i s  N ote to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange f o r  a  new 

f u l l y  r e g i s t e r e d  N ote o r  f o r  t r a n s f e r  o f  t h i s  N ote on th e  

r e g i s t r a t i o n  r e c o r d s  k e p t  by th e  S t a t e  T r e a s u r e r .  E ach and e v e ry  

su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote s u b je c t  to  v e r i f i c a t i o n  o f  th e  

en d o rsem en ts  made on th e  Paym ent R ecord a t t a c h e d  h e r e to  o f  th e  

p o r t io n  o f  th e  p r i n c i p a l  am ount h e r e o f  and i n t e r e s t  h e re o n  p a id  

o r  p r e p a id .

F o r th e  paym ent o f  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re ,  t h e r e  

a r e  h e re b y  p led g e d  so  much a s  may be n eed ed  o f  th e  re v e n u e s
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d e r iv e d  from  th e  ta x  im posed p u r s u a n t  t o  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  6 5 , Code o f Laws o f  S ou th  C a r o l in a ,  1962.

The p le d g e  o f th e  re v e n u e s  d e r iv e d  from  th e  t a x  im posed 

p u r s u a n t  to  A r t i c l e  1 ,  C h a p te r  1 2 , T i t l e  6 5 , Code o f  Laws o f  

S ou th  C a r o l in a ,  1962 , i s  on a p a r i t y  w ith  o th e r  p le d g e s  h e r e t o ­

f o r e  made to  s e c u r e  c e r t a i n  o th e r  N o tes o f  th e  S t a t e  o f  S o u th

C a r o l in a  h e r e t o f o r e  i s s u e d .

The r i g h t  i s  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l i g a t i o n s  o f  th e  S t a t e  o f  S ou th  C a r o l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be s e c u re d  by a  p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u r s u a n t  to  A r t i c l e  

1 ,  C h a p te r  1 2 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1 962 , on 

a p a r i t y  w ith  th e  p le d g e  s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  

o b l i g a t i o n s  on a p a r i t y  th e r e w i th ,  to  th e  e x te n t  and u n d e r th e  

c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  A c t.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and  th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a te  o f  S o u th  C a r o l in a  to  e x i s t ,  be p e rfo rm ed  o r happen p r e c e ­

d e n t to  o r  i n  th e  i s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  p e r ­

form ed and have  h a p p e n e d , and t h a t  th e  am ount o f  t h i s  N o te , 

t o g e th e r  w i th  a l l  o t h e r  in d e b te d n e s s  o f  th e  S t a t e  o f  South  

C a r o l in a ,  d o es  n o t  ex ceed  any  l i m i t  p r e s c r ib e d  by su ch  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S o u th  C a r o l in a  

and by th e  S t a t e  T r e a s u r e r  o f  S ou th  C a r o l in a ,  and  has c au se d  

th e  G re a t  S e a l  o f  th e  S t a t e  to  be a f f i x e d  h e r e to  o r  im p re sse d  

h e re o n  and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  N ote  

to  be d a te d  a s  o f  th e  f i r s t  day  o f  J u n e ,  1966.

(SEAL) G overno r

S t a t e  T r e a s u r e r

A t t e s t :

S e c r e ta r y  o?  S t a t e
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THIS NOTE d e l iv e r e d  a t  C o lum bia , S ou th  C a r o l in a ,  t h i s

________  day o f  , 1966. I n t e r e s t  h e reo n  a c c ru e s  from

th e  s a id  d a te .

S t a t e  T r e a s u re r

FORM OF ASSIGNMENT

(A fo rm  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  N ote may 
a l s o  be u sed )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,  

a s s ig n s  and t r a n s f e r s  u n to  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

th e  w i th in  N ote o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and h e reb y  

I r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A tto rn e y ,  to  t r a n s f e r  th e  same on books o f  th e  S t a te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d : ________________ _____________________ __

_____________  ______ , 19______ •

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPUTY

S t a t e  B udget and C o n tro l 
B oard o f  S o u th  C a r o l in a ,  

Ju n e  1 , 1966 a s  T ru s te e



PAYMENT RECORD

P r in c ip a l  I n t e r e s t  S ig n a tu r e  o f
I Due P r in c ip a l  B a lance  Paym ent D a te  S t a t e  T re a su re
1 D ate Payment Due 5-1/256 P a id  o r  h is  D eputy

I D ec, 1 ,1966 s • • • •

I Ju n e  1 ,1967

1 : : : : :
: : : : :
: $69 ,000  : : : :

I Dec. 1 ,1967

• •

I June  1 ,1968 ; $69 ,000  ; ; ; ;

Dec. 1 ,1 9 6 8

Ju n e  1 ,1969 : $69 ,000  : : : :

1 Dec. 1 ,1969

Ju n e  1 ,1 9 7 0

2 2 
*

: $69 ,000  : : : :

D ec. 1 ,19701 ! • : : :

June  1 ,1971 : $69 ,000  : : : :

D ec. 1 ,1 9 7 1 i

Ju n e  1 ,1972 : $69 ,000  : : : :

D ec. 1 ,1972

Ju n e  1 ,1 9 7 3 : $69 ,000  : : : :

D ec. l ,1 9 7 3 i

- Ju n e  1 ,1 9 7 * : $69 ,000  : : : :

D ec. 1 ,1 9 7 4

Ju n e  1 ,1 9 7 5 : $64 ,000  : : : :

D ec. 1,19751

J u n e  1 ,1 9 7 6 j : $64 ,000  X : : :

D ec. 1 ,1 9 7 6

w



* • •

PAYMENT RECORD

Due
D ate

P r i n c ip a l  I n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n ce  Paym ent D a te  S t a t e  T r e a s u r e r
Paym ent Due 5-1/2%  P a id  o r  h i s  D eputy

Ju n e  1 ,1977

• • • • •

: $ 6 4 ,0 0 0  : : : :

Dec. 1 ,1977

June  1 ,1978 : $ 6 4 ,0 0 0  : : : :

I Dec. 1 ,1978

Ju n e  1 ,1979 : $ 6 4 ,0 0 0  : : : :

Dec. 1 ,1979 : : s • !

Ju n e  1 ,1980 : $ 6 4 ,0 0 0  : : : :

Dec. 1 ,1 9 8 0

Ju n e  1 ,1981

: : : : :

: $ 6 4 ,0 0 0  : : : :

w

______________ IL
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THE STATE OF SOUTH CAROLINA.

WHEREAS, th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ,  in  Colum bia 

( th e  U n iv e r s i ty ) ,  by and th ro u g h  i t s  Board o f  T r u s te e s ,  has 

p re s e n te d  an a p p l i c a t i o n ,  d a te d  a s  o f  J u ly  1 , 1966, to  th e  

S t a t e  B udget and C o n tro l Board o f th e  S t a t e  o f S ou th  C a ro lin a  

( th e  S t a te  B oard) f o r  th e  sum o f  $ 1 ,3 0 0 ,0 0 0  to  f in a n c e  th e  

c o s t  o f  im provem ents a t  su ch  I n s t i t u t i o n  h e r e i n a f t e r  d e s c r ib e d ;

and

WHEREAS, th e  S t a t e  B oard has c o n s id e re d  s a id  a p p l i c a t i o n  

and h a s , f o r  I t s e l f ,  o b ta in e d  th e  in fo rm a tio n  needed  to  make th e  

f in d in g s  h e r e i n a f t e r  made;

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF THE STATE OF SOUTH CAROLINA, AS FOLLOWS:

I .

The S ta te  Board has a s c e r t a i n e d ,  and h e re b y  d e te rm in e s  

t h a t  th e r e  a r e  d e f i n i t e  and Im m ediate  n eed s  f o r  th e  im provem ents 

d e s c r ib e d  in  s a id  a p p l i c a t i o n ,  v i z . :

(a )  The a c q u i s i t i o n  o f  lan d  f o r  a h i g h - r i s e  
d o rm ito ry  b u i ld in g  to  be known a s  C apstone  House . .$ 2 0 0 ,0 0 0

(b ) C osts  in c id e n t  to  th e  a c q u i s i t i o n  o f  
lan d  and th e  c o n s t r u c t io n  o f  a m u l t ip le  p u rp o se
b u i ld in g  to  be known as M em orial H a ll .............................$900 ,000

A d d it io n a l  funds w i l l  be r e q u i r e d  f o r  t h i s  
b u i ld in g ,  b u t th e  p o r t io n  o f  th e  c o s t  to  be 
r a i s e d  th ro u g h  th e  is s u a n c e  o f  S t a t e  I n s t i t u t i o n  
Bonds has been f ix e d  a t  $ 9 0 0 ,0 0 0 .

(c )  I n i t i a l  expense  in c id e n t  to  th e  co n ­
s t r u c t i o n  o f  a  b u i ld in g  to  be known a s  th e
H um an ities C e n te r , in c lu d in g  p u rc h a se  o f  la n d  ..........$200 ,000

A d d it io n a l  expense  w i l l  be in v o lv e d  in  th e  
c o n s t r u c t io n  o f  t h i s  b u i ld in g  and a d d i t i o n a l  S ta te  
I n s t i t u t i o n  Bonds a r e  e x p ec te d  t o  be Is s u e d  to  
f in a n c e  th e  b a la n c e  o f  t h i s  c o s t .

1120
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I I .

The T ru s te e s  o f  th e  U n iv e r s i ty  have c e r t i f i e d  to  

t h i s  Board t h a t  th e  a g g re g a te  sum r e c e iv e d  from t u i t i o n  fe e s  

f o r  th e  tw e lv e  c a le n d a r  m onths p re c e d in g  th e  month in  w hich 

th e  fo re g o in g  a p p l i c a t i o n  i s  d a te d  ( v i z . ,  f o r  th e  p e r io d  

J u ly  1 , 1965 to  Ju n e  3 0 , 1966) i s  $ 1 ,3 7 3 ,4 1 4 .0 0 .

I I I .

The fo l lo w in g  s c h e d u le  o f  t u i t i o n  fe e s  i s  in  e f f e c t  

a t  s a id  I n s t i t u t i o n ,  and su ch  s c h e d u le  i s  a s a t i s f a c t o r y  and 

p ro p e r  o n e , v i z . :

TYPE
OF
STUDENT

ANNUAL
TUITION
FEE

R e s id e n t  Academic $ 150

N o n - re s id e n t  Academic $ 350

R e s id e n t  Law $ 160

N o n - re s id e n t  Law $ 360

IV .

T hat th e  a g g re g a te  o f  t u i t i o n  f e e s  r e c e iv e d  by th e  

U n iv e r s i ty  f o r  th e  tw e lv e  c a le n d a r  m onths p re c e d in g  th e  month in  

w hich i t s  a p p l i c a t i o n  was made w i l l ,  i f  m u l t ip l i e d  by th e  num ber 

o f  y e a r s  fo r  w hich  bonds o f  th e  U n iv e r s i ty  w i l l  be o u t s ta n d in g ,  

r e s u l t  in  th e  p ro d u c t io n  o f  a sum e q u a l to  n o t  l e s s  th a n  150% 

o f  th e  a g g re g a te  o f  p r i n c i p a l  and I n t e r e s t  re q u ire m e n ts  o f  a l l  

S t a t e  I n s t i t u t i o n  Bonds is s u e d  f o r  th e  U n iv e r s i ty  to  be o u t ­

s ta n d in g  fo l lo w in g  th e  I s s u a n c e  o f  th e  bonds h e re w ith  a u th o r iz e d  

by th e  a p p ro v a l o f  t h i s  a p p l i c a t i o n .
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V.

The Board o f  T ru s te e s  o f th e  U n iv e r s i ty  has a g re e d  

t h a t  su ch  s c h e d u le  o f  t u i t i o n  fe e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  

may be  r e v i s e d  from  tim e  to  tim e  and w henever n e c e s s a ry  to  

p ro v id e  n o t l e s s  th a n  th e  sum needed  to  pay th e  p r i n c i p a l  and 

i n t e r e s t  r e q u ire m e n ts  on th e  p ro p o sed  bonds and on a l l  o u t s t a n d ­

in g  S t a t e  I n s t i t u t i o n  Bonds i s s u e d  f o r  s a id  I n s t i t u t i o n .

V I.

In  o r d e r  t o  com ply w ith  th e  p r o v is io n s  o f  S e c t io n s  

22-21 to  22-39> i n c l u s i v e ,  Code o f  Laws o f  S ou th  C a r o l in a ,  1962, 

as amended ( th e  E n a b lin g  A c t) ,  th e  S t a t e  Board h e re b y  s e t s  

f o r t h  th e  f o l lo w in g :

A. The name o f  th e  I n s t i t u t i o n  se e k in g  funds and 

th e  am ount o f  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  

t h e r e f o r ,  i n c lu d in g  th o s e  bonds h e r e to f o r e  i s s u e d  and th o s e  

bonds f o r  w h ich  an  a p p l i c a t i o n  has been  f i l e d ,  a r e  a s  f o l lo w s :

1 . The U n iv e r s i ty  o f  S o u th  C a r o l in a ,  in  Colum bia

(a )  The amount o f  S t a t e  I n s t i t u t i o n
Bonds now so u g h t to  be i s s u e d  ......................$ 1 ,3 0 0 ,0 0 0

(b ) S t a t e  I n s t i t u t i o n  Bonds h e r e to ­
f o r e  i s s u e d  on b e h a l f  o f  th e  U n iv e r s i ty  
and now o u ts ta n d in g  a r e  a s  f o l lo w s :

( i )  $ 7 ,5 0 0 ,0 0 0  S t a t e  I n s t i t u t i o n  B onds,
d a te d  Decem ber 1 , 1965* Such Bonds m ature  
a s  f o l lo w s :

$ 5 0 0 ,0 0 0  on Decem ber 1 in  each  o f  th e  y e a r s  
1966 to  1980 , i n c l u s i v e .

The Bonds w hich m atu re  in  th e  y e a r  1966 b e a r  
i n t e r e s t  a t  th e  r a t e  o f  4% p e r  annum; th e  
Bonds w hich m atu re  in  th e  y e a r s  1967 to  1978,
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i n c l u s i v e ,  b e a r  i n t e r e s t  a t  th e  r a t e  o f  
3*25% p e r  annum; and th e  bonds w hich 
m atu re  in  th e  y e a rs  1979 and 1980 b e a r  
i n t e r e s t  a t  th e  r a t e  o f  3«3O% P e r annum.

The a g g re g a te  p r i n c i p a l  and i n t e r e s t  
r e q u ire m e n ts  f o r  su ch  Bonds a f t e r  June  1,
1966 u n t i l  t h e i r  r e s p e c t iv e  m a tu r i t i e s  
a r e  $ 9 ,3 3 7 ,0 0 0 .

B. The S t a t e  B oard has made th e  f in d in g s  r e q u ir e d  

o f i t  by S e c t io n  2 2 -2 5 , Code o f Laws o f  South  C a ro lin a , 1962 , 

a s  am ended.

C. The a t t a c h e d  s c h e d u le  show s:

(1 ) The a g g re g a te  a n n u a l d e b t s e r v ic e  re q u ire m e n ts  
o f  th e  o u ts ta n d in g  bonds th ro u g h o u t th e  l i f e  o f  
s a id  b onds;

(2 )  The m a t u r i t i e s  o f  th e  S t a t e  I n s t i t u t i o n  Bonds 
to  be i s s u e d  f o r  s a id  I n s t i t u t i o n ,  to  r a i s e  th e  sum 
a p p l ie d  f o r ,  to g e th e r  w ith  th e  a n t i c ip a te d  i n t e r e s t  
c o s t  f o r  each  y e a r  d u r in g  th e  l i f e  o f  th e  bonds to  
be Is s u e d  on b e h a l f  o f  s a id  I n s t i t u t i o n ,  computed 
a t  th e  r a t e  o f  5"1/2%  p e r  annum; and

(3 ) The t o t a l  o f  ( l )  and ( 2 ) ,  w hich i s  th e  a n t i c i ­
p a te d  a g g re g a te  a n n u a l p r i n c i p a l  and I n t e r e s t  
r e q u ire m e n ts  f o r  th e  o u ts ta n d in g  bonds and th e  
p ro p o sed  b o n d s.

V I I .

S t a t e  I n s t i t u t i o n  Bonds in  th e  a g g re g a te  p r in c ip a l  

am ount o f  $ 1 ,3 0 0 ,0 0 0  sh o u ld  be I s s u e d .  Such i s s u e  s h a l l  con ­

s i s t  o f  a s i n g l e  f u l l y  r e g i s t e r e d  bond , more f u l l y  d e s c r ib e d

a s  fo l lo w s :

I s s u e d  on b e h a l f  o f th e  U n iv e r s i ty  o f  South
C a r o l in a ,  in  C olum bia, in  th e  p r i n c i p a l  amount 
o f  $ 1 ,3 0 0 ,0 0 0 , num bered R - l ,  S e r ie s  A, p ayab le  
to  The S t a t e  B udget and C o n tro l Board o f  the  
S t a t e  o f  S ou th  C a r o l in a ,  a s  T ru s te e  o f  th e  
fu n d s  o f th e  S o u th  C a ro l in a  R e tire m e n t System .
S a id  bond s h a l l  be d a te d  Ju n e  1 , 1966, s h a l l  
b e a r  i n t e r e s t  a t  th e  r a t e  o f 5-1/2%  p e r  annum, 
p a y a b le  on Ju n e  1 and Decem ber 1 o f  each  y e a r ,  
commencing Decem ber 1 , 1966, and s h a l l  m ature
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in  e le v e n  (11) unequal annual I n s t a l lm e n t s  
on December 1 In  th e  y e a rs  and am ounts a s  
f o l lo w s :

$300 ,000  in  th e  y e a r  1966; and

$100 ,000  In  each o f th e  y e a rs
1967 to  1976, i n c l u s i v e .

A ll p r in c ip a l  in s t a l lm e n t s  o f  s a id  bond a re  
s u b je c t  to  re d e m p tio n , on a l l  i n t e r e s t  payment 
d a te s ,  in  w hole o r  in  p a r t ,  b u t  i f  in  p a r t ,  
in  th e  in v e r s e  o rd e r  o f  t h e i r  m a t u r i t i e s ,  in  
m u l t ip le s  o f  $ 1 0 ,0 0 0 , p lu s  a c c ru e d  i n t e r e s t  to  
th e  d a te  f ix e d  f o r  p repaym en t.

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t ic e  o f  

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  R e g is te r e d  Bond 

a t  l e a s t  t h i r t y  (30) days p r i o r  to  th e  p rep ay m en t d a te ,  by 

m a il in g  to  such  h o ld e r  a n o t ic e  p r e s c r ib in g  su ch  prepaym ent 

d a te  and s p e c i f y in g  th e  amount o f p r i n c i p a l  to  be p re p a id .

Payment o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r in c ip a l  o f 

s a id  Bond, and p o r t io n s  t h e r e o f  ( i f  th e  p r i v i l e g e  o f  red em p tio n  

be e x e r c i s e d ) ,  s h a l l  be e f f e c te d  by check  o r  d r a f t  drawn by th e  

S t a t e  T re a s u re r  to  th e  o rd e r  o f  th e  r e g i s t e r e d  h o ld e r .  A ll 

paym ents o f  p r in c ip a l  s h a l l  be d u ly  e n d o rsed  upon th e  Payment 

R ecord appended to  s a id  R e g is te re d  Bond.

S a id  R e g is te re d  Bond s h a l l  be e x e c u te d  on b e h a l f  o f  

th e  S t a t e  o f  S ou th  C a ro lin a  by th e  G overnor and S t a te  T re a s u re r

The G re a t S ea l o f  th e  S t a t e  s h a l l  be a f f i x e d  t h e r e to  and th e  

same s h a l l  be a t t e s t e d  by th e  S e c re ta r y  o f  S t a t e .

P u rs u a n t to  th e  a u th o r i z a t io n  o f  S e c t io n  2 2 -3 6 , Code 

o f  Laws o f  S ou th  C a r o l in a ,  1962, a s  am ended, th e  Board ap p ro v es 

th e  p r i v a t e  p lacem en t o f  th e  Bonds hereby  a u th o r iz e d  to  be 

i s s u e d ,  to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  5-1/2%  p e r  annum, from
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th e  d a te  o f  th e  d e l i v e r y  o f  th e  Bonds (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rsed  th e r e o n ) ,  p a y a b le  on Ju n e  1 and 

December 1 o f  each  y e a r ,  commencing December 1 , 1966. Such 

R e g is te re d  Bond s h a l l  be s o ld  to  th e  S t a t e  B udget and C o n tro l 

Board o f  S o u tn  C a r o l in a ,  a s  T ru s te e  o f  th e  fu n d s  o f  th e  S ou th  

C a ro lin a  R e tire m e n t  S ystem .

V I I I .

The sum r e c e iv e d  by th e  U n iv e r s i ty  f o r  t u i t i o n  fe e s  

f o r  th e  tw e lve  c a le n d a r  m onths p re c e d in g  th e  month in  w hicn 

i t s  a p p l i c a t io n  was made i s  $ 1 ,3 7 3 ,^ 1 ^ -0 0 .

IX .

The t u i t i o n  fe e  s c h e d u le  now in  e f f e c t  a t  s a id  

I n s t i t u t i o n  i s  a s  f o l lo w s :

TYPE
OF
STUDENT

ANNUAL
TUITION
FEE

R e s id e n t  Academic $ 150

N o n - re s id e n t  academ ic $ 350

R e s id e n t  Law $ 160

N o n - r e s id e n t  Law $ 360

X.

S e t  f o r t h  below  a r e  s c h e d u le s  w hich show :

A. The a g g re g a te  d e b t s e r v i c e  re q u ire m e n ts  o f a l l  

S t a te  I n s t i t u t i o n  Bonds now o u ts ta n d in g  o r  to  be  o u ts ta n d in g  

fo llo w in g  th e  is s u a n c e  o f  th e  bonds now so u g h t f o r  th e  U n iv e r s i ty

B. The a c t u a l  c a sh  v a lu e  o f  funds h e ld  by th e  S t a t e  

T re a s u re r  p u r s u a n t  to  S e c tio n  9 o f  th e  E n ab lin g  A ct and f o r  w hich

w



an a p p r o p r i a te  c r e d i t  i s  a llo w e d  by S e c tio n  2 2 -2 5 , Code o f  

Laws o f  S ou th  C a r o l in a ,  1962, a s  am ended.

C. The sum w hich  r e p r e s e n ts  150% o f  su ch  a g g re g a te  

d e b t  s e r v i c e  re q u ire m e n ts  f o r  a l l  S t a t e  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r  to  be o u ts ta n d in g  fo r  s a id  I n s t i t u t i o n ,  a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e rm itte d  by S e c t io n  2 2 -2 5 , Code o f  

Laws o f  S ou th  C a r o l in a ,  1962, a s  am ended.

D. The a g g re g a te  am ount to  be d e r iv e d  by th e  

U n iv e r s i ty  from  t u i t i o n  fe e s  in  e f f e c t  a t  su ch  I n s t i t u t i o n  

f o r  th e  l i f e  o f  bonds to  be o u ts ta n d in g  f o r  th e  U n iv e r s i ty  

b ased  upon th e  a ssu m p tio n  t h a t  th e  e n ro l lm e n t  s h a l l  rem ain

- 7 -

c o n s t a n t .

E. The m arg in  o v e r  and above th e  150% c o v e ra g e

re q u ire m e n t o f  th e  E n a b lin g  A c t:

(4 ) (5 )(1 ) (2 ) (3 )

T o ta l  D ebt Amount o f 150% Sum to  be M argin
S e rv ic e  on D ed u c tio n  P e r- T o ta l Produced o f

(4 )A ll Bonds m it te d  by Code N et By T u it io n Column
To be o u t- S e c t io n  2 2 -2 5 , D ebt F ees f o r  13- Over

AD____s ta n d in g as  amended S e rv ic e 1 /2  Y ears Column

$ 1 1 ,0 9 9 ,2 5 0  $ 7 1 0 ,7 2 5 -4 3  $ 1 5 ,5 8 2 ,7 8 6 .8 5  $ 1 8 ,5 4 1 ,0 8 9  $ 2 ,9 5 8 ,3 0 2 .1 5

X I.

The S t a t e  B oard f u r t h e r  f in d s  t h a t  th e  t o t a l  a g g re g a te  

p r i n c i p a l  o f  a l l  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  

fo l lo w in g  th e  i s s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e re w ith  

p roposed  to  be i s s u e d ,  w i l l  be in  th e  sum r e f l e c t e d  by th e  

S c h e d u le  below , w hich s e t s  f o r t h  in  d e t a i l  th e  S t a t e  I n s t i t u t i o n  

Bonds o u ts ta n d in g  fo r  th e  s e v e r a l  S t a t e  I n s t i t u t i o n s  o f  h ig h e r

i l ia ;
w
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an a p p r o p r ia te  c r e d i t  i s  a llo w ed  by S e c tio n  2 2 -2 5 , Code o f  

Laws o f  South  C a r o l in a ,  1962, as am ended.

C. The sum w hich r e p r e s e n ts  150% o f  such  a g g re g a te  

d e b t s e r v i c e  re q u ire m e n ts  f o r  a l l  S t a t e  I n s t i t u t i o n  Bonds o u t ­

s ta n d in g  o r to  be o u ts ta n d in g  f o r  s a id  I n s t i t u t i o n ,  a f t e r  

e f f e c t i n g  th e  d e d u c tio n  p e rm it te d  by S e c tio n  2 2 -2 5 , Code o f  

Laws o f  S ou th  C a r o l in a ,  1962, as amended.

D. The a g g re g a te  amount to  be d e r iv e d  by th e  

U n iv e r s i ty  from  t u i t i o n  f e e s  i n  e f f e c t  a t  such  I n s t i t u t i o n  

f o r  th e  l i f e  o f  bonds to  be o u ts ta n d in g  f o r  th e  U n iv e r s i ty  

based  upon th e  a ssu m p tio n  t h a t  th e  e n ro l lm e n t  s h a l l  rem ain

c o n s ta n t .

E. The m arg in  o v e r and above th e  150% co v e rag e

re q u ire m e n t o f th e  E n ab lin g  A ct:

(4 ) (5)(1 ) (2 ) (3 )

T o ta l D ebt Amount o f 150% Sum t o  be M argin
S e rv ic e  on D ed u ctio n  P e r- T o ta l Produced o f

(4 )A ll Bonds m it te d  by Code N et By T u it io n Column
To be o u t- S e c tio n  2 2 -2 5 , Debt Fees f o r  13- Over
s ta n d in g as amended S e rv ic e 1 /2  Y ears Column

$ 1 1 ,0 9 9 ,2 5 0  $ 7 1 0 ,7 2 5 .4 3  $ 1 5 ,5 8 2 ,7 8 6 .8 5  $ 1 8 ,5 4 1 ,0 8 9  $ 2 ,9 5 8 ,3 0 2 .1 5

X I.

The S t a te  B oard f u r t h e r  f i n d s  t h a t  th e  t o t a l  a g g re g a te  

p r i n c i p a l  o f  a l l  S t a t e  I n s t i t u t i o n  Bonds to  be o u ts ta n d in g  

fo l lo w in g  th e  i s s u a n c e  o f  th e  S ta te  I n s t i t u t i o n  Bonds h e re w ith  

proposed  to  be i s s u e d ,  w i l l  be in  th e  sum r e f l e c t e d  by th e  

S ch ed u le  below , w hich s e t s  f o r t h  in  d e t a i l  th e  S t a te  I n s t i t u t i o n  

Bonds o u ts ta n d in g  f o r  th e  s e v e r a l  S t a t e  I n s t i t u t i o n s  o f  h ig h e r

w
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l e a r n in g  o f  th e  S t a t e  o f  S o u th  C a r o l in a .  S aid  sc h e d u le  a ls o  

shows th e  m arg in  to  e x i s t  under th e  s t a t u t o r y  l i m i t  o f  

$ 3 5 ,0 0 0 ,0 0 0  e s t a b l i s h e d  by S e c t io n  2 2 -2 9 , Code of Laws o f  

S ou th  C a r o l in a ,  1962 , a s  am ended.

STATE INSTITUTION BONDS OF SOUTH CAROLINA
OUTSTANDING a 3 OF
~~maY —

Bonds o f S e r ie s  A, i s s u e d  f o r  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a :

D a te  o f  I s s u e

Amount o f  
O r ig in a l
I s s u e

O u ts ta n d in g
As o f
May 3 1 , 1966

I s s u e  o f  December 1 , 1965 $ 7 ,5 0 0 ,0 0 0 $ 7 ,5 0 0 ,0 0 0

S in k in g  Fund May 3 1 , 1966 $ 7 1 0 ,7 2 5 .4 3

Bonds o f  S e r ie s  B, i s s u e d  f o r Clemson U n iv e r s i ty :

Amount o f O u ts ta n d in g
O r ig in a l As o f

D a te  o f  I s s u e I s s u e May 3 1 , 1966

I s s u e  o f  December 1 , 1965 $ 6 ,5 0 0 ,0 0 0 $ 6 ,5 0 0 ,0 0 0

S in k in g  Fund May 3 1 , 1966 $39 4 ,9 8 0 .4 1

Bonds o f  S e r ie s  C, I s s u e d  f o r The C i t a d e l ,  th e M i l i t a r y
C o lle g e  o f  S ou th C a r o l in a :

Amount o f O u ts ta n d in g
O r ig in a l As of

D a te  o f  I s s u e I s s u e May 3 1 , 1966

I s s u e  o f  December 1 , 1965 $ 3 ,3 0 0 ,0 0 0 $ 3 ,3 0 0 ,0 0 0

S in k in g  Fund May 3 1 , 1966 $ 2 8 7 ,4 7 0 .4 6

Bonds o f  S e r i e s  D, i s s u e d  f o r W inthrop  C o lle g e :

Amount o f O u ts ta n d in g
O r ig in a l As o f

D ate  o f  I s s u e I s s u e May 3 1 , 1966

I s s u e  o f  December 1 , 1965 $ 1 ,1 0 0 ,0 0 0 $ 1 ,1 0 0 ,0 0 0
I s s u e  o f  A p r i l  1 , 1966 $ 500 ,0 0 0 $ 500 ,000

S in k in g  Fund $ 2 4 7 ,2 5 2 .2 9
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5- Bonds o f  S e r i e s  E, i s s u e d  f o r  The M ed ica l C o lle g e  o f  S o u th  C a r o l in a :

6 .

Amount o f  O u ts ta n d in g
O r ig in a l  As o f

D ate  o f I s s u e  I s s u e  May 3 1 , 1966

I s s u e  o f  December 1 ,  1965 $700 ,000 $700 ,000

S in k in g  Fund May 3 1 , 1966 $ 8 5 ,0 1 0 .6 7

Bonds o f  S e r ie s  F , i s s u e d  f o r S ou th  C a ro lin a S ta te  C o lle g e :

D ate  o f  I s s u e

Amount o f  
O r ig in a l
I s s u e

O u ts ta n d in g
As of
May 31 . 1966

I s s u e  o f  December 1 , 1965 $900 ,000 $900 ,000

S in k in g  Fund May 31 > 1966 $ 1 1 0 ,5 1 9 .^

S U M M A R Y

T o ta l  I n s t i t u t i o n  Bonds p r e v io u s ly  i s s u e d  

A d d i t io n a l  Bonds p ro p o se d  to  be I s s u e d

T o ta l  I s s u e s  

S t a tu t o r y  D eb t L im it

M argin ( A f te r  I s s u e  o f  Bonds p ro p o sed  h e re in )

T o ta l  S in k in g  Funds as o f

May 3 1 , 1966 $ 1 ,8 3 5 ,9 5 8 .7 0

$ 2 0 ,5 0 0 ,0 0 0  

$ 1 ,3 0 0 ,0 0 0

$ 2 1 ,8 0 0 ,0 0 0

$ 3 5 ,0 0 0 ,0 0 0

$ 1 3 ,2 0 0 ,0 0 0

X I.

T h is  B oard d o es  h e reb y  ap p ro v e  th e  a p p l i c a t i o n  o f  

th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ,  in  C olum bia, and does h e re b y  

d i r e c t  t h a t  fo rm a l r e q u e s t  be made o f  th e  G overnor and th e  

S t a t e  T re a s u r e r  to  make p r o v is io n  f o r  th e  is s u a n c e  o f th e  S t a te  

I n s t i t u t i o n  Bonds h e r e in  d e s c r ib e d .  Such r e q u e s t  s h a l l  be 

e v id e n c e d  by th e  d e l i v e r y  to  e a c h  o f  th e  G overnor and th e  S ta te

w
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T r e a s u r e r  a copy o f  t h i s  R e s o lu t io n , d u ly  c e r t i f i e d  by th e  

S e c r e ta r y  o f  t h i s  B oard .

X II .

The s i n g l e  f u l l y  r e g i s t e r e d  bond h e re in  a u th o r iz e d  

s h a l l  be s u b s t a n t i a l l y  in  th e  form  h e re to  a t ta c h e d  as E x h ib i t  A

112b
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UNITED STATES OF AMERICA 
STATE OF SOUTH CAROLINA 

STATE INSTITUTION BOND 
SERIES A

(ISSUED ON BEHALF OF THE UNIVERSITY OF SOUTH CAROLINA, IN COLUMBIA)

Number R - l  $ 1 ,3 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

in d e b te d ,  and f o r  v a lu e  r e c e iv e d ,  p ro m is e s  t o  pay  to  th e

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro l in a R e tire m e n t  S ystem ,

o r i t s  r e g i s t e r e d  a s s ig n s ,  th e  p r i n c i p a l  sum c>f

ONE MILLION THREE HUNDRED THOUSAND DOLLARS

on th e  f i r s t  day o f  December i n  th e  y e a r s  and am ounts a s  f o l lo w s :

P r in c ip a l P r i n c ip a l
Amount

1966 $300,000 1972 $ 1 0 0 ,000
1967 100 ,000  1973 1 0 0 ,0 0 0
1963 100 ,000  1974 1 0 0 ,0 0 0
1969 100 ,000  1975 1 0 0 ,0 0 0
1970 100 ,000  1976 1 0 0 ,0 0 0
1971 100 ,000

and  to  pay to  th e  r e g i s t e r e d  h o ld e r  h e r e o f  i n t e r e s t  on th e  b a la n c e  

o f  s a id  p r i n c i p a l  sum from  tim e  to  t im e  re m a in in g  u n p a id , a t  th e  

r a t e  o f  f i v e  and o n e - h a l f  p e r  cen tum  (5 -1 /2% ) p e r  annum, from  th e  

d a te  o f  th e  d e l iv e r y  h e re o f  (a s  e s t a b l i s h e d  by th e  c e r t i f i c a t i o n  

e n d o rse d  h e re o n ) ,  p a y a b le  on Ju n e  1 and D ecem ber 1 o f  e ac h  y e a r ,  

commencing December 1 , i9 6 0 , u n t i l  t h e  p r i n c i p a l  am ount h e r e o f  has 

been  f u l l y  p a id .. B oth th e  p r i n c i p a l  o f  and i n t e r e s t  on t h i s  Bona
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a r e  p a y ab le  in  any  c o in  o r  c u r re n c y  o f  th e  U n ite d  S t a t e s  w h ich , 

on th e  r e s p e c t iv e  d a te s  o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  te n d e r  

f o r  th e  paym ent o f  p u b l ic  and p r i v a t e  d e b ts  by check  o r d r a f t  

i s s u e d  by th e  S t a t e  T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  

th e  r e g i s t e r e d  h o ld e r  h e r e o f .

THIS BOND i s  i s s u e d  p u r s u a n t  to  and in  a c c o rd a n c e  w ith  

th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  in ­

c lu d in g  p a r t i c u l a r l y  th e  p r o v is io n s  o f  S e c t io n s  22-21  to  2 2 -3 9 , 

i n c l u s i v e ,  Code o f Laws o f  S ou th  C a r o l in a ,  1 962 , a s  am ended, f o r  

th e  p u rp o se  o f  r a i s i n g  moneys f o r  im provem ents a t  th e  U n iv e r s i ty  

o f  S ou th  C a r o l in a ,  i n  C olum bia.

In  a d d i t i o n  to  th e  I n s t a l lm e n t s  o f  p r i n c i p a l  r e q u i r e d  

to  be p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  r e s e r v e d  to  

th e  S t a te  o f  S o u th  C a r o l in a  to  p re p a y  on Decem ber 1 , 1966, and 

a l l  s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  a l l  p r i n c i p a l  I n s t a l lm e n t s  

o f  t h i s  B ond, in  w hole o r  in  p a r t ,  b u t  i f  i n  p a r t ,  i n  in v e r s e  

c h r o n o lo g ic a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l ­

m e n ts , and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a re d e m p tio n  p r i c e  o f  

p a r  and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

N o tic e  o f  su c h  o p t io n a l  p rep ay m en t s h a l l  be  g iv e n  a t  

l e a s t  t h i r t y  days p r i o r  to  th e  p rep ay m en t d a t e  by m a il in g  to  

th e  r e g i s t e r e d  owner o f  t h i s  Bond a n o t i c e  f i x in g  su ch  p repaym en t 

d a te  and th e  amount o f p r i n c i p a l  to  be p r e p a id .

THIS BOND may be a s s ig n e d  and upon su c h  a ss ig n m e n t th e  

a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T r e a s u r e r  i n  th e  C i ty  o f  

C o lum bia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and upon th e  

s u r r e n d e r  o f  t h i s  Bond to  che S t a t e  T r e a s u r e r ,  e i t h e r  in  exchange
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f o r  a new f u l l y  r e g i s t e r e d  bond o r  f o r  t r a n s f e r  on th e  r e g i s t r a t i o n  

r e c o r d s ,  v e r i f i c a t i o n  s h a l l  be made o f  th e  en d o rsem en ts  made on 

th e  Paym ent R ecord a t t a c h e d  h e re to  o f  th e  p o r t io n  o f  th e  p r i n c i p a l  

am ount h e r e o f ,  and i n t e r e s t  h e re o n , p a id  o r  p r e p a id ,  and e v e ry  

su c h  a s s ig n e e  s h a l l  ta k e  t h i s  Bond s u b je c t  to  su c h  c o n d i t io n .

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u i r e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f S o u th  C a ro l in a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t  t o  o r  in  th e  is s u a n c e  o f  t h i s  b o nd , e x i s t ,  have happened  

and have been  p e rfo rm e d , and t h a t  th e  am ount o f  t h i s  B ond, t o g e t h e r  

w i th  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  do es 

n o t  exceed  any l i m i t  p r e s c r ib e d  by  su c h  C o n s t i t u t i o n  o r  S t a t u t e s .

The f u l l  f a i t h ,  c r e d i t  and ta x in g  pow er o f  th e  S t a t e  

o f  S o u th  C a r o l in a  a r e  h e re b y  p le d g e d  f o r  th e  paym ent o f  th e  

p r i n c i p a l  c f  and I n t e r e s t  on t h i s  Bona, and in  a d d i t i o n  t h e r e t o ,  

b u t  s u b j e c t  t o  th e  p r o v i s io n s  o f  th e  s t a t u t e  law  above r e f e r r e d  

t o ,  a l l  t u i t i o n  f e e s  c h a rg e d  a t  th e  U n iv e r s i ty  o f  S o u th  C a r o l in a ,  

i n  C o lum bia .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c a u se d  t h i s  Bond to  be s ig n e d  by th e  G overnor o f  S o u th  C a ro l in a  

and by th e  S t a t e  T r e a s u r e r  o f  S o u th  C a r o l in a ,  and has cau sed  th e  

G re a t  S e a l o f  th e  S t a t e  tc  be  a f f i x e d  h e r e to  o r  im p re sse d  h e re o n  

and a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e ,  and t h i s  Bond to  be  d a te d  

a s  o f  th e  f i r s t  day o f  J u n e , A. D. 1966.

G overnor
(SEAL)

S t a t e  T r e a s u r e r -
A t t e s t :

S e c r e t a r y - o f  S t a t e  1x3^
w
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(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w i th in  Bond may 
a ls o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n to  ____________________________________________

th e  w i th in  Bond o f  th e  S t a t e  o f  S ou th  C a r o l in a ,  and h e re b y

i r r e v o c a b ly  c o n s t i t u t e s  and a p p o in ts  _________________________ _______

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S t a t e  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a te d :

19_______

DATE OF 
REGISTRATION

SIGNATURE OF 
STATE TREASURER

N..NE CF IIC IS T E R E D  HOLDER OR H IS DEPUTY

S t a t e  B udget and C o n tro l  
B oard  o f  S o u th  C a r o l in a ,  
a s  T r u s te e  

THIS BOND d e l iv e r e d  a t  C o lum bia , S o u th  C a r o l in a ,  t h i s

_______  day  o f ________________ , IS _______ . I n t e r e s t  h e re o n  a c c ru e s

from  th e  s a id  d a te .

S t a t e  T r e a s u r e r

1133
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PAYMENT RECORD

P r i n c i p a l  I n t e r e s t  S ig n a tu r e  o f
Due P r i n c i p a l  B a la n ce  Paym ent D a te  S t a t e  T re a s u r e r
D ate  Pa?/-ment Due 5 -1 /2 #  P a id  o r  h i s  D eputy

D ec. 1 , 19

Ju n e  1 ,  1972

113?



PAY. Jg'.T RECORD

P r i n c ip a l  I n t e r e s t  S ig n a tu re  ox*
Dae P r i n c ip a l  B a la n c e  Paym ent D a te  S t a te  T r e a s u r e r
D a te  Paym ent Due 5-1/2%  P a id  , o r  h i s  D eputy ,
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THE STATE OF SOUTH CAROLINA.

WHEREAS, p u rsu a n t to  S e c t io n s  22-21 to  2 2 -3 9 , i n c l u s i v e ,

Code o f Laws o f  South  C a ro l in a ,  1962, a s  am ended, S t a t e  I n s t i t u t i o n  

Bonds is s u e d  p u rs u a n t to  s a id  s t a t u t e  may be p r i v a t e l y  p la c e d  i f  th e  

term s and c o n d it io n s  o f  such  d i s p o s i t i o n  be app roved  by r e s o l u t i o n  

d u ly  a d o p ted  by th e  S ta te  Budget and C o n tro l  B oard , and i f  th e  term s 

o f  th e  p ro p o s a l  m eet th e  f i n a n c i a l  t e s t  p r e s c r ib e d  by s a id  s t a t u t e ;

and

WHEREAS, an i s s u e  o f  S ta te  I n s t i t u t i o n  Bonds a g g re g a t in g

One M illio n  T hree Hundred Thousand D o l la r s  ($ 1 ,3 0 0 ,0 0 0 )  has been 

a u th o r iz e d  to  o b ta in  funds f o r  perm anen t Im provem ents a t  th e

I n s t i t u t i o n  and in  th e  amount shown below :

The U n iv e r s i ty  o f  South  C a ro l in a ,  in  Colum bia $ 1 ,3 0 0 ,0 0 0 ; and 

WHEREhS, i t  i s  p roposed  t h a t  th e  e n t i r e  i s s u e  o f  s a id  bonds

be so ld  to  th e  S t a t e  B udget and C o n tro l Board o f  S ou th  C a r o l in a ,  in  

i t s  c a p a c i ty  a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  R e tire m e n t 

System  a t  an I n t e r e s t  c o s t  o f  f i v e  and o n e - h a l f  p e r  centum  (5 -1 /2 % ); and 

WHEREAS, due and c a r e f u l  c o n s id e r a t io n  o f  th e  p ro p o s a l  has 

been g iv e n ,  and i t  has been d e te rm in ed  by t h i s  B oard , in  i t s  c a p a c i ty  

as T ru s te e  a f o r e s a id ,  t h a t  th e  p ro p o sa l  i s  ad v an tag e o u s  to  th e  fund 

f o r  w hich i t  i s  T ru s te e ,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND

CONTROL BOARD, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE SOUTH 

CAROLINA RETIREMENT SYSTEM:

T hat i t  do p u rc h a se  th e  e n t i r e  i s s u e  o f  $ 1 ,3 0 0 ,0 0 0  S ta te

I n s t i t u t i o n  Bonds, c o n s i s t in g  o f  a s i n g l e  f u l l y  r e g i s t e r e d  bond,
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to  be d a te d  Ju n e  1 , 1966 , to  b e a r  i n t e r e s t  a t  th e  r a t e  o f  f i v e  and 

o n e -h a lf  p e r  centum  (5 -1 /2% ) p e r  annum, p a y a b le  on th e  f i r s t  d a y s  o f  

June  and December o f  each  y e a r ,  commencing December 1, 1966, s a id  

i n t e r e s t  to  a c c ru e  from  th e  d a te  o f th e  d e l iv e r y  o f s a id  B onds(as 

e s ta b l i s h e d  by th e  c e r t i f i c a t i o n  en d o rsed  th e re o n )  and to  m atu re  in  

a cco rd an ce  w ith  th e  s c h e d u le  o f  r e t i r e m e n t  p ro v id e d  f o r  in  th e  p ro ­

c ee d in g s  a u th o r i z in g  th e  is s u a n c e  o f  s a id  B onds, and t h a t  upon th e  

d e l iv e r y  o f  th e  B onds, paym ent t h e r e f o r ,  a t  p a r ,  be e f f e c t e d .

w
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A RESOLUTION

w

TO AUTHORIZE THE UNIVERSITY OF SOUTH CAROLINA TO ISSUE ADDITIONAL 
STUDENT AND FACULTY HOUSING REVENUE BONDS TO THE EXTENT OF 
$ 3 ,2 0 0 ,0 0 0 ; TO AUTHORIZE THE UNIVERSITY TO BORROW IN ANTICIPATION 
OF THE ISSUANCE OF SUCH BONDS THE SUM OF NOT EXCEEDING $ 2 ,4 0 0 ,0 0 0  
AND TO CONTINGENTLY COMMIT THE STATE BUDGET AND CONTROL BOnRD OF 
SOUTH CAROLINA, AS TRUSTEE OF THE FUNDS OF THE SOUTH CAROLINA 
RETIREMENT SYSTEM, TO PURCHASE THE $ 3 ,2 0 0 ,0 0 0  OF STUDENT AND 
FACULTY HOUSING REVENUE BONDS, IF OTHER PLANS TO SELL AND DISPOSE 
OF SAID BONDS FAIL TO MATERIALIZE.

As an  in c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S t a t e  B udget and  C o n tro l Board o f  S o u th  C a ro lin a  h e reb y  f in d s  

a s  fo l lo w s :

1 . The U n iv e r s i ty  o f S ou th  C a ro lin a  ( th e  U n iv e r s i ty )  

i s  d u ly  a u th o r iz e d  under th e  p r o v is io n s  o f  Act No. 904 o f  th e  

A cts o f  the  G en era l Assem bly o f  th e  S t a t e  o f  S ou th  C a ro lin a  fo r  

th e  y e a r  I9 6 0 , app roved  th e  2 9 th  day o f  M arch, 1961, a s  amended 

( th e  Bond A ct) to  c o n s t r u c t  a d d i t i o n a l  s tu d e n t  and f a c u l ty  

h o u s in g  f a c i l i t i e s  a t  th e  U n iv e r s i ty ,  and to  r a i s e  moneys 

t h e r e f o r  th ro u g h  a s a l e  o f  S tu d e n t and F a c u lty  H ousing Revenue

B onds.

2 . The U n iv e r s i ty  p ro p o ses  to  f i l e  an a p p l i c a t i o n  

w ith  th e  D epartm en t o f  H ousing and Urban D evelopm ent o f  th e  

U n ited  S ta te s  Governm ent (HHFA) f o r  a Loan A greem ent, under 

w hich th e  U n iv e r s i ty  w i l l  i s s u e  $ 3 ,2 0 0 ,0 0 0  o f  i t s  S tu d e n t and 

F a c u lty  H ousing Revenue B onds, t e n t a t i v e l y  to  be d a te d  J u ly  1 ,1 9 6 7 .

3 . The moneys th u s  r a i s e d  w i l l  pay th e  c o s t  o f  a 

d o rm ito ry  now p ro p o sed  to  be c o n s t r u c t e d ,  b u t th e  a rra n g em e n ts  

w ith  HHFA a r e  n o t  y e t  consum m ated, and bonds is s u e d  p u rs u a n t  to  

any  Loan Agreem ent w ith  HHFA w i l l  n o t  be d e l iv e r e d  f o r  s e v e r a l  

m o n th s .

4 . On th e  b a s i s  o f  th e  fo re g o in g  th e  T ru s te e s  o f  th e  

U n iv e r s i ty  d e te rm in e d  to  u t i l i z e  th e  a u th o r i z a t io n s  o f Act No.

116 o f  th e  A c ts  o f  th e  G e n e ra l Assem bly o f  th e  S t a t e  o f  S o u th  

C a ro lin a  f o r  th e  y e a r  1965 and to  borrow  n o t  e x ce ed in g  $ 2 ,4 0 0 ,0 0 0  

in  a n t i c i p a t i o n  o f  th e  I s s u a n c e  o f  $ 3 ,2 0 0 ,0 0 0  o f  bonds.

5 . The U n iv e r s i ty  has r e q u e s te d  a c o n t in g e n t  

commitment from  t h i s  B o a rd , a s  T ru s te e  o f  th e  fu n d s  o f  th e  S o u th  

C a ro lin a  R e tire m e n t S ystem , to  p u rc h a se  th e  $ 3 ,2 0 0 ,0 0 0  o f bonds

* 4
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in  th e  e v e n t t h a t  th e  comm itm ent from  HHFA s h a l l  f a i l  t o  m a t e r i a l ­

i z e .  I f  such  c o n t in g e n t  comm itm ent can  be o b ta in e d ,  th e  

U n iv e r s i ty  w i l l  be in  a p o s i t io n  to  s e l l  i t s  Bond A n t ic ip a t io n  

N otes in  an amount n o t  ex ceed in g  $ 2 ,4 0 0 ,0 0 0  to  p r i v a t e  le n d in g  

I n s t i t u t i o n s ,  a t  r a t e s  l e s s  th a n  th o s e  ch a rg ed  by t h i s  B oard .

On th e  b a s i s  o f  th e  f o r e g o in g ,  t h i s  B oard has d e te rm in e d  

and HEREBY RESOLVES:

(a )  To g r a n t  to  th e  U n iv e r s i ty  a c o n t in g e n t  com m it­

m ent to  p u rc h a se  th e  $ 3 ,2 0 0 ,0 0 0  S tu d e n t  and F a c u l ty  H ousing  

Revenue Bonds o f  th e  U n iv e r s i ty ;

(b ) To a u th o r i z e  th e  U n iv e r s i ty  to  e n te r  i n t o  

c o n t r a c t s  fo r  th e  s a l e  o f  i t s  Bond A n t i c ip a t io n  N otes to  bank ing  

i n s t i t u t i o n s ,  on th e  c o n d i t io n  t h a t  th e  same be s o ld  a t  a  r a t e  

o f  i n t e r e s t  n o t  e x c e e d in g  3-3/8%  p e r  annum;

(c )  To p e rm it th e  U n iv e r s i ty  to  i s s u e  i t s  Bond 

A n t ic ip a t io n  N o te s , p u r s u a n t  to  Act No. 116 o f  th e  A cts o f  1965, 

in  th e  p r in c ip a l  amount o f  n o t  e x ce ed in g  $2 ,40  0 ,0 0 0 . S a id  N otes 

s h a l l  be d a te d  on th e  o c c a s io n  o f  th e  e x e c u tio n  o f  th e  N o tes and 

s h e l l  be e x p re s se d  to  m atu re  n o t  l a t e r  th a n  th e  f i r s t  day  o f  J u ly ,  

1967 , b u t s h a l l  be s u b je c t  to  re d e m p tio n  a s  p r e s c r ib e d  by Act 116.

(d ) In  th e  e v e n t t h a t  th e  U n iv e r s i ty  s h a l l  f a i l  to  

p ro c u re  th e  HHFA commitment spoken  o f  a b o v e , t h i s  Board a g re e s  to  

p u rc h a se  th e  $ 3 ,2 0 0 ,0 0 0  o f  S tu d e n t  and F a c u l ty  H ousing Revenue 

Bonds o f  th e  U n iv e r s i ty ,  to  b e a r  i n t e r e s t  and to  m atu re  in  

a c c o rd a n c e  w ith  th e  c o n d i t io n s  to  be h e r e a f t e r  p r e s c r ib e d  by

t h i s  B o a rd .
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A RESOLUTION

MAKING PROVISION FOR THE ISSUANCE OF $ 1 ,0 0 0 ,0 0 0  OF NOTES OF THE 

STATE OF SOUTH CAROLINA FOR THE PURPOSE OF RAISING MONEYS FOR THE

SOUTH CAROLINA EDUCATIONAL TELEVISION COMMISSION TO PROVIDE FUNDS 

FOR CONSTRUCTING AND EQUIPPING ADDITIONAL OPEN CIRCUIT EDUCATION­

AL TELEVISION STATIONS IN SOUTH CAROLINA.

BE IT RESOLVED BY THE STATE BUDGET AND CONTROL BOARD

OF THE STATE OF SOUTH CAROLINA:

ARTICLE I

FINDINGS OF FACT

S e c t io n  1 .

As an I n c id e n t  to  th e  a d o p tio n  o f t h i s  R e s o lu t io n  th e  

S t a te  B udget and C o n tro l Board o f th e  S t a te  o f S outh  C a ro lin a

f in d s  t h a t  th e  f a c t s  s e t  f o r t h  In  t h i s  A r t i c l e  a r e  in  a l l

r e s p e c t s  t r u e  and c o r r e c t :

1 . By th e  p r o v is io n s  o f  S e c tio n  3 o f  P a r t  V o f  an 

Act o f  th e  G en era l Assem bly o f  th e  S t a t e  o f S ou th  C a r o l in a ,  

e n t i t l e d  "AN ACT TO MAKE SUPPLEMENTAL APPROPRIATIONS FOR THE 

ORDINARY OPERATING EXPENSES OF THE STATE GOVERNMENT FOR THE 

FISCAL YEARS 1 9 6 5 -6 6 , I9 6 6 -6 7 , FOR PERMANENT IMPROVEMENTS, TO 

FURTHER REGULATE THE FISCAL OPERATIONS OF THE STATE GOVERNMENT

FOR 1965-66  and 1 9 6 6 -6 7 , ___  AND TO AUTHORIZE THE ISSUANCE OF

$ 2 ,0 0 0 ,0 0 0 .0 0  OF STATE NOTES FOR ADDITIONAL OPEN CIRCUIT BROAD­

CASTING FACILITIES FOR THE EDUCATIONAL TELEVISION COMMISSION,..." 

Approved th e  1 1 th  day o f  May, 1966 ( th e  E n ab lin g  A c t) ,  i t  I s  

p ro v id e d  t h a t  i f  th e  S t a t e  B udget and C o n tro l B oard o f  S o u th  

C a ro lin a  ( th e  S t a t e  B oard) s h a l l  e x p re s s  i t s  a p p ro v a l ,  th e  

G overnor and th e  S t a t e  T re a s u r e r  s h a l l  be empowered to  i s s u e

N otes o f  th e  S t a t e  o f  S o u th  C a ro l in a  to  th e  e x te n t  o f  n o t  e x ceed ­

in g  $ 2 ,0 0 0 ,0 0 0  and to  a p p ly  th e  p ro ce ed s  th e r e o f  to  th e  p u rp o ses  

enum erated  in  P a ra g ra p h  (A) o f  s a id  S e c t io n  3 o f  th e  E n a b lin g  Act

2 . The S t a t e  Board f in d s  t h a t  th e  sum o f  $ 1 ,0 0 0 ,0 0 0  

i s  p r e s e n t ly  needed  to  a id  in  th e  c o n s t r u c t io n  and e q u ip p in g  o f  

a d d i t i o n a l  open c i r c u i t  e d u c a t io n a l  t e l e v i s i o n  s t a t i o n s  in  th e
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S t a t e  and t h e r e f o r e ,  p ro p o se s  to  p ro v id e  f o r  th e  Is s u a n c e  o f 

$1 ,0 0 0 ,0 0 0  o f  N o tes  f o r  su ch  p u rp o se . In  so  d o in g  I t  does n o t 

w a iv e , b u t  e x p r e s s ly  r e s e r v e s ,  I t s  r i g h t  to  I s s u e  th e  rem ain in g  

n o te s  a u th o r iz e d  by th e  E n a b lin g  A ct.

3 . N otes I s s u e d  p u rs u a n t  to  s a id  S e c tio n  3 , P a r t  V, 

o f  th e  E n a b lin g  Act a r e  to  be p a y a b le  from  and se c u re d  by a p led g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  imposed p u rs u a n t to  A r t i c l e  

1 , C h a p te r  12 , T i t l e  65 , Code o f  Laws o f S outh  C a ro l in a ,  1962 

( th e  Power T ax ).

4. Such re v e n u e s  a r e ,  a s  o f  t h i s  o c c a s io n , p led g ed  

to  s e c u re  th e  fo l lo w in g  o u ts ta n d in g  o b l ig a t io n s  o f  th e  S t a t e  o f  

S o u th  C a r o l in a ,  a l l  o f  w hich a r e  h e ld  by th e  S ta te  Board in  i t s  

c a p a c i ty  a s  T ru s te e  o f  th e  funds o f th e  S ou th  C a ro lin a  R e tire m e n t 

S ystem , v i z . (b a la n c e s  due a s  o f  J u ly  31 , 1 9 6 6 ):

(a )  The now o u ts ta n d in g  $140 ,000  o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , is s u e d  f o r  Clemson U n iv e r s i ty .

(b ) The now o u ts ta n d in g  $140,000 o f an 
o r i g i n a l  i s s u e  o f  $300 ,000  S ta te  N o te s , 
d a te d  1 0 -1 -5 7 , is s u e d  f o r  th e  U n iv e r s i ty  o f 
S ou th  C a r o l in a .

(c )  The now o u ts ta n d in g  $425 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $ 2 ,1 2 5 ,0 0 0  S ta te  N o te s , 
d a te d  2 -1 -5 8 , i s s u e d  f o r  v a r io u s  S t a t e  
I n s t i t u t i o n s .

(d ) The now o u ts ta n d in g  $60 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $200 ,000  S ta te  N o te s , 
d a te d  7 -1 -5 9 , i s s u e d  f o r  th e  A rch ives 
D ep artm en t.

(e )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 -6 0 , is s u e d  f o r  Clemson U n iv e r s i ty .

( f )  The now o u ts ta n d in g  $100 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $150 ,000  S ta te  N o te s , 
d a te d  8 -1 -6 0 ,  is s u e d  f o r  th e  U n iv e rs i ty  
o f  S o u th  C a r o l in a .

(g ) The now o u ts ta n d in g  $500,000 o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,5 0 0 ,0 0 0  S ta te  P e n i­
t e n t i a r y  N o te s , d a te d  1 1 -1 -6 2 .

(h ) The now o u ts ta n d in g  $ 1 ,0 3 5 ,0 0 0  o f  an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 0 5 ,0 0 0  S ou th  C a ro lin a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1963, d a te d  
7 -1 -6 3 -

( i )  The now o u ts ta n d in g  $82 ,000  o f  an  
o r i g i n a l  i s s u e  o f  $100 ,000  S ou th  C a ro lin a  
S t a te  N o te s , Second S e r ie s  o f  1963, d a te d  
as o f th e  f i r s t  day  o f  J u l y ,  1963 (F or 
S ou th  C a ro lin a  School f o r  B o y s).

w
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( j )  The now o u ts ta n d in g  $ 1 ,1 6 5 ,0 0 0  o f an 
o r i g i n a l  i s s u e  o f  $ 1 ,3 4 5 ,0 0 0  S ou th  C a ro lin a  
S t a t e  N o te s , T h ird  S e r ie s  o f 1963, d a te d
as o f  th e  f i r s t  day o f  May, 1964.

(k ) The now o u ts ta n d in g  $225 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $265 ,000  S ou th  C a ro l in a  
S t a t e  N o te s , F i r s t  S e r ie s  o f  1964, d a te d  
May 1 , 1964 (F o r A rm o rie s).

( l )  The now o u ts ta n d in g  $36 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $40,000 South C a r o l in a  
S t a t e  N o te s , F o u r th  S e r ie s  o f  1963, d a te d  
as o f  th e  f i r s t  day o f J u ly ,  1964 (F o r 
S o u th  C a ro lin a  School f o r  B oys).

(m) The now o u ts ta n d in g  $259 ,000  o f  an 
o r i g i n a l  i s s u e  o f  $277 ,000  S ou th  C a ro lin a  
S t a te  N o te s , Second S e r ie s  o f  1964 , d a te d  
S ep tem ber 1 , 1964 (F or Clemson and th e  
John  G. R ic h a rd s  S c h o o l) .

(n ) The now o u ts ta n d in g  $560,000 o f  an 
o r i g i n a l  i s s u e  o f  $600,000 S ou th  C a ro lin a  
S t a t e  N o te s , F i f t h  S e r ie s  o f 1963, d a te d  
as o f th e  f i r s t  day o f  May, 1965 (F o r  
P in e la n d ) .

(o ) The now o u ts ta n d in g  $150,000 o f  an 
o r i g i n a l  i s s u e  o f  $150,000 S o u th  C a ro l in a  
S t a t e  N o te s , S ix th  S e r ie s  o f 1963, d a te d  
as o f  th e  f i r s t  day o f Ju n e , 1965 (F o r 
The M edical C o lle g e  of South  C a r o l in a ) .

(p ) The now o u ts ta n d in g  $ 1 ,0 0 0 ,0 0 0  o f  an 
o r i g in a l  i s s u e  o f  $ 1 ,0 0 0 ,0 0 0  S o u th  C a ro lin a  
S t a t e  N o te s , S ev en th  S e r ie s  o f  1963 , d a te d  
as o f  th e  f i r s t  day o f  Ju n e , 1966 (F or 
S o u th  C a ro lin a  R e ta rd ed  C h i ld r e n ’s C e n te r ) .

5 . P u rsu a n t to  th e  p r o v is io n s  o f  P a ra g ra p h  (C) o f 

S e c t io n  3 , P a r t  V o f  th e  E n ab lin g  A ct, th e  p le d g e  h e r e in  made 

to  s e c u re  th e  N o tes h e re in  a u th o r iz e d  i s  on a p a r i t y  in  a l l  

r e s p e c t s  w ith  th e  p le d g e s  h e r e to f o r e  made to  s e c u re  th e  paym ent 

o f  th e  o u ts ta n d in g  N otes enum erated  in  P a ra g ra p h  4 o f  t h i s  

A r t i c l e  I .

6 . On th e  b a s i s  o f th e  fo re g o in g  f i n d in g s ,  th e  S t a t e  

B oard by t h i s  R e s o lu t io n  u n d e rta k e s  t o :

(1 )  R a ise  $ 1 ,0 0 0 ,0 0 0  f o r  th e  p u rp o se  o f  p ro v id in g  

fu n d s fo r  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  open c i r c u i t  

e d u c a t io n a l  t e l e v i s i o n  s t a t i o n s  in  o rd e r  t h a t  th e  t o t a l  a r e a  o f  

S o u th  C a ro lin a  w i l l  be co v ered  by th e  n e tw o rk  o f  su c h  s t a t i o n s  

o p e ra te d  by th e  E d u c a tio n a l  T e le v is io n  Com m ission;
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(2 )  A u th o r iz e  th e  G overnor and th e  S t a t e  T re a s u re r  to  

is s u e  N otes o f  th e  S t a t e  o f  S o u th  C a ro lin a  to  th e  e x te n t  o f  

$ 1 ,0 0 0 ,0 0 0 ; and

(3 ) F u l ly  r e s e r v e  to  I t s e l f  th e  r i g h t  to  i s s u e  

a d d i t io n a l  n o te s  p u rs u a n t  to  S e c t io n  3 , P a r t  V o f  th e  E n ab lin g  

A ct, u n d er th e  te rm s and c o n d i t io n s  h e r e i n a f t e r  s e t  f o r t h .

ARTICLE I I

ISSUANCE OF NOTES

S e c tio n  1 .

P u rs u a n t to  th e  p r o v is io n s  o f  S e c tio n  3 , P a r t  V o f  

th e  E n ab lin g  A c t, th e  S t a t e  B oard a u th o r iz e s  and empowers th e  

Governor and th e  S t a t e  T r e a s u re r  to  i s s u e  $ 1 ,0 0 0 ,0 0 0  o f N otes o f  

th e  S t a t e  o f  S o u th  C a r o l in a ,  to  be d e s ig n a te d  a s  "S o u th  C a ro lin a  

S ta te  N o te s , F i r s t  S e r ie s  o f  1966" ( th e  N o te s ) ,  whose p ro ce ed s  

s h a l l  be expended f o r  c o n s t r u c t in g  and e q u ip p in g  a d d i t i o n a l  open 

c i r c u i t  e d u c a t io n a l  t e l e v i s i o n  s t a t i o n s  in  S o u th  C a r o l in a .

S e c t io n  2 .

The N otes s h a l l  be i s s u e d  in  f u l l y  r e g i s t e r e d  form  and 

as a s i n g l e  f u l l y  r e g i s t e r e d  N o te , in  th e  name o f th e  S t a t e  

Budget and C o n tro l Board o f  S o u th  C a r o l in a ,  a s  T ru s te e  o f  the  

funds o f  th e  S ou th  C a ro lin a  R e tire m e n t System , and p a y a b le  to  

s a id  B udget and C o n tro l Board o f  S ou th  C a r o l in a ,  a s  su ch  T r u s te e ,  

o r to  i t s  a s s ig n s .

S e c tio n  3 .

The N otes s h a l l  be d a te d  A ugust 1 , 1966, s h a l l  b e a r  

i n t e r e s t  a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  centum  (5-1 /2% ) 

p e r  annum, from th e  d a te  o f  th e  d e l iv e r y  th e r e o f  (a s  e s t a b l i s h e d  

by th e  c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p a y a b le  on th e  f i r s t  days 

o f F e b ru a ry  and A ugust o f  each  y e a r ,  commencing F e b ru a ry  1 s t ,

1967, u n t i l  th e  p r i n c i p a l  am ount s h a l l  be p a id  in  f u l l ,  and s h a l l  

m ature in  a n n u a l i n s t a l lm e n t s  on A ugust 1 in  th e  y e a r s  and am ounts 

s e t  f o r t h  be low , v i z . :
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Year P r in c ip a l  Amount Year P r in c ip a l  Ai

1967 $50 ,000 1977 $50 ,000
1968 5 0 ,0 0 0 1978 5 0 ,0 0 0
1969 5 0 ,0 0 0 1979 5 0 ,0 0 0
1970 5 0 ,000 1980 5 0 ,0 0 0
1971 5 0 ,0 0 0 1981 5 0 ,0 0 0
1972 50 ,000 1982 5 0 ,0 0 0
1973 5 0 ,0 0 0 1983 5 0 ,0 0 0
1974 50 ,000 1984 5 0 ,0 0 0
1975 5 0 ,000 1985 5 0 ,0 0 0
1976 5 0 ,000 1986 5 0 ,0 0 0

S e c tio n  4.

The S t a te  o f  S ou th  C a ro l in a  r e s e r v e s  th e  r i g h t  to  

e f f e c t  th e  prepaym ent on A ugust 1 , 1967 and a l l  su b se q u e n t I n t e r ­

e s t  paym ent d a t e s ,  o f  any p o r t io n  o f  th e  In d e b te d n e s s  e v id e n ce d  

by s a id  N otes t h a t  i t  may d e te rm in e  upon, in  th e  in v e r s e  c h ro n o ­

l o g i c a l  o r d e r  o f  th e  m a t u r i t i e s  o f  th e  p r i n c i p a l  i n s t a l l m e n t s ,  

and in  m u l t ip le s  o f  $ 1 0 ,0 0 0 , a t  a red em p tio n  p r i c e  e q u a l to  th e  

p a r  v a lu e  o f  th e  p r i n c i p a l  amount so redeem ed , and a c c ru e d  i n t e r

e s t  to  th e  d a te  f ix e d  f o r  re d e m p tio n .

I f  th e  o p t io n  to  redeem  s h a l l  be e x e r c i s e d ,  n o t i c e  o f

red e m p tio n  s h a l l  be g iv e n  to  th e  h o ld e r  o f  s a id  N o te s , a t  l e a s t  

t h i r t y  (30 ) days p r i o r  to  th e  p repaym en t d a t e ,  by m a il in g  to  

such  h o ld e r  a n o t ic e  p r e s c r ib in g  su c h  p repaym en t d a te  and s p e c i f y

ing  th e  am ount o f p r i n c i p a l  to  be p re p a id .

S e c tio n  5 .

Paym ent o f  i n t e r e s t  and in s t a l lm e n t s  o f  p r i n c i p a l  o f  

s a id  N otes and p o r t io n s  th e r e o f  ( i f  th e  p r i v i l e g e  o f  p repaym ent 

be e x e r c i s e d )  s h a l l  be e f f e c te d  by ch eck  o r  d r a f t  drawn by th e  

S t a t e  T r e a s u r e r .  Such paym ents s h a l l  be e f f e c t e d  by th e  use  o f  

fu n d s  p led g e d  f o r  th e  paym ent o f  th e  p r i n c i p a l  and i n t e r e s t  o f  

th e  N o te s . A ll paym ents o f  p r i n c i p a l  and i n t e r e s t  s h a l l  be d u ly  

en d o rsed  upon th e  Payment R ecord appended to  s a id  R e g is te r e d  N o te .

S e c tio n  6 .

The N otes s h a l l  be e x e c u te d  on b e h a l f  o f th e  S t a t e  o f  

S ou th  C a ro l in a  by th e  G overnor and S t a te  T r e a s u r e r .  The G re a t

S ea l o f  th e  S t a t e  s h a l l  be a f f ix e d  th e r e to  and th e  same s h a l l  be

a t t e s t e d  by th e  S e c r e ta r y  o f  S t a t e .
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S e e t io n  7 .

F o r th e  paym ent o f  th e  p r i n c i p a l  o f  and i n t e r e s t  on 

s a id  N otes th e r e  a re  h e re b y  i r r e v o c a b ly  p led g e d  so  much o f  th e  

re v e n u e s  d e r iv e d  from  th e  ta x  im posed p u rs u a n t  to  A r t i c l e  1 , 

C h a p te r  12 , T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , a s  

s h a l l  be r e q u ir e d  to  e f f e c t  th e  prom pt payment o f  th e  p r i n c i p a l  

and I n t e r e s t  t h e r e o f ,  a s  th e  same s h a l l  r e s p e c t i v e l y  m a tu re . The 

p le d g e  made to  s e c u re  th e  N otes o f  t h i s  i s s u e  i s  h e re b y  d e c la r e d  

to  be on a p a r i t y  w ith  th e  p le d g e s  now e x i s t i n g  and h e r e a f t e r  

made to  s e c u re  th e  fo l lo w in g  o b l i g a t i o n s ,  v i z . :

( a )  A ll N o tes h e r e a f t e r  i s s u e d  p u rs u a n t  to  S e c t io n  3 

o f  P a r t  V o f  th e  E n a b lin g  A c t;

(b ) A ll o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a ro l in a  

a u th o r iz e d  h e r e a f t e r  by l e g i s l a t i o n  s u b s e q u e n t ly  e n a c te d ;  and

(c )  The o b l ig a t io n s  enum erated  in  P a ra g ra p h  4 o f  

A r t i c l e  I ,  s u p r a ,  s e c u re d  in  w hole o r  in  p a r t  by a p le d g e  o f  th e  

rev e n u es  d e r iv e d  from  th e  ta x  Imposed p u r s u a n t  t o  A r t i c l e  1 , 

C h ap te r 12 , T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

A ll moneys r e c e iv e d  by th e  S t a t e  T r e a s u r e r  from  th e  

ta x  above r e f e r r e d  to  s h a l l  be d u ly  impounded by him to  th e  

e x te n t  r e q u i r e d  to  p ro v id e  f o r  th e  paym ent o f th e  p r i n c i p a l  o f 

and I n t e r e s t  on th e  N o tes h e r e in  a u th o r i z e d ,  o th e r  n o te s  h e r e a f t e r  

is s u e d  on a p a r i t y  th e r e w i th ,  and a l l  e x i s t i n g  o b l i g a t i o n s  h e r e ­

to f o r e  i s s u e d ,  s e c u re d  in  w hole o r  in  p a r t  by a p le d g e  o f  th e  

a f o r e s a id  re v e n u e s .

ARTICLE 111

ADDITIONAL NOTES

S e c t io n  1 .

The S t a te  Board e x p r e s s ly  r e s e r v e s  th e  r i g h t  to  i s s u e  

a d d i t i o n a l  n o te s  p u rs u a n t  to  S e c t io n  3 o f  P a r t  V o f th e  E n a b lin g  

Act to  th e  e x te n t  t h e r e i n  a u th o r i z e d ,  and f u r t h e r  p r e s c r ib e s  t h a t  

th e  p le d g e  made to  s e c u re  th e  p r i n c i p a l  and i n t e r e s t  o f  th e  N o te s  

now a u th o r iz e d  and h e r e a f t e r  to  be i s s u e d  p u r s u a n t  to  th e  E n a b lin g  

Act may be p la c e d  on a p a r i t y  w ith  th e  p le d g e s  made to  s e c u re
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o th e r  o b l ig a t io n s  o f  th e  S t a t e  o f S ou th  C a ro lin a  when a u th o r iz e d  

by a p p r o p r i a t e  l e g i s l a t i o n .

ARTICLE IV

FORM OF FULLY REGISTERED NOTE

S e c t io n  1.

The form  o f  th e  N o tes a s  i s s u e d  in  f u l l y  r e g i s t e r e d  

form  s h a l l  be a s  s e t  f o r t h  in  E x h ib i t  A annexed h e re to  and made

a p a r t  o f  t h i s  R e s o lu t io n .
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"EXHIBIT A"

UNITED STATES OF AMERICA

STATE OF SOUTH CAROLINA

SOUTH CAROLINA STATE NOTE, FIRST SERIES OF i9 6 0

NUMBER R - l  $ 1 ,0 0 0 ,0 0 0

The STATE OF SOUTH CAROLINA h e re b y  acknow ledges i t s e l f

in d e b te d ,  and  f o r  v a lu e  r e c e iv e d ,  p ro m ise s  to  pay to  th e  

STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,

as  T ru s te e  o f  th e  fu n d s  o f  th e  S o u th  C a ro l in a  R e tire m e n t  S y s tem , 

o r  i t s  r e g i s t e r e d  a s s i g n s ,  th e  p r i n c i p a l  sum o f  

ONE MILLION DOLLARS

on th e  f i r s t  day o f A ugust i n  th e  y e a r s  and am ounts as f o l lo w s :

Yea: P r in c ip a l  Amount Y e a r P r i n c i p a l  Am ount

1967 $50 ,000 1977 $50 ,000
1568 5 0 ,0 0 0 1978 5 0 ,0 0 0
1969 5 0 ,0 0 0 1979 5 0 ,0 0 0
1970 5 0 ,0 0 0 1980 5 0 ,0 0 0
1971 5 0 ,0 0 0 1981 5 0 ,0 0 0
1972 5 0 ,0 0 0 1982 5 0 ,0 0 0
1973 5 0 ,0 0 0 1983 5 0 ,0 0 0
1974 5 0 ,0 0 0 1984 5 0 ,0 0 0
1975 5 0 ,0 0 0 1985 5 0 ,0 0 0
1976 5 0 ,0 0 0 1986 5 0 ,0 0 0

and t o  pay  to  th e  r e g i s t e r e d  h o ld e r  h e r e o f  i n t e r e s t  on th e  

b a la n c e  o f  s a id  p r i n c i p a l  sum from  tim e  to  tim e  re m a in in g  u n p a id , 

a t  th e  r a t e  o f  f i v e  and o n e - h a l f  p e r  cen tum  (5 - 1 /2 ^ )  p e r  annum, 

from  th e  d a te  o f  th e  d e l i v e r y  h e r e o f  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  e n d o rsed  h e re o n ) ,  p a y a b le  s e m i-a n n u a l ly  on
r  !

F e b ru a ry  1 and  A ugust 1 o f  e a c h  y e a r ,  commencing F e b ru a ry  1 , 19o7,i 

u n t i l  th e  p r i n c i p a l  am ount h e r e o f  h as been  f u l l y  p a id .  B oth  th e  

p r i n c i p a l  o f  and i n t e r e s t  on t h i s  N o te  a r e  p a y a b le  in  any  c o in  

o r  c u r re n c y  o f  th e  U n ite d  S t a t e s  w h ic h , on th e  r e s p e c t iv e  d a te s  

o f  paym ent t h e r e o f ,  s h a l l  be l e g a l  t e n d e r  f o r  th e  paym ent o f  

p u b l ic  and  p r i v a t e  d e b t s ,  by c h e c k  o r  d r a f t  i s s u e d  by th e  S ta te  

T r e a s u r e r  o f  th e  S t a t e  o f  S o u th  C a r o l in a  to  t h e  r e g i s t e r e d

h o ld e r  h e r e o f .

THIS NOTE, d e s ig n a te d  a s  SOUTH CAROLINA STATE NOTE,

FIRST SERIES OF 1966 , i s  i s s u e d  p u r s u a n t  to  and  in  a c c o rd a n c e  

w ith  th e  C o n s t i t u t i o n  and Laws o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  

in c lu d in g  p a r t i c u l a r l y  th e  p r o v i s io n s  o f  an A c t o f  th e  G e n e ra l
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2 .

Assem bly o f th e  S t a t e  o f  S o u th  C a r o l in a ,  e n t i t l e d  ” AN ACT TO 

MAKE SUPPLEMENTAL APPROPRIATIONS FOR THE ORDINARY OPERATING 

EXPENSES OF THE STATE GOVERNMENT FOR THE FISCAL YEARS 1 9 6 5 -6 6 , 

1 9 6 6 -6 7 , FOR PERMANENT IMPROVEMENTS, TO FURTHER REGULATE THE 

FISCAL OPERATIONS OF THE STATE GOVERNMENT FOR 1965-66 and 1966-

67 , ___ AND TO AUTHORIZE THE ISSUANCE OF $ 2 ,0 0 0 ,0 0 0 .0 0  OF STATE

NOTES FOR ADDITIONAL OPEN CIRCUIT BROADCASTING FACILITIES FOR

THE EDUCATIONAL TELEVISION COMMISSION, ____" ,  Approved th e  1 1 th

day o f  May, 1966 ( th e  E n a b lin g  A c t) ,  and r e s o l u t i o n s  d u ly  

a d o p te d  by th e  S t a t e  B udget and C o n tro l  Board o f  South  C a r o l in a ,  

f o r  th e  p u rp o se  o f  r a i s i n g  moneys to  a id  in  th e  c o n s t r u c t io n  and  

e q u ip p in g  o f  a d d i t i o n a l  open c i r c u i t  e d u c a t io n a l  t e l e v i s i o n  

s t a t i o n s  i n  th e  S t a t e .

In  a d d i t i o n  to  th e  i n s t a l l m e n t s  o f  p r i n c i p a l  r e q u i r e d  

t o  be  p a id  a s  h e re in a b o v e  s e t  f o r t h ,  th e  r i g h t  i s  re s e rv e d  to  

th e  S t a t e  o f  S ou th  C a ro l in a  to  p re p a y  on A ugust 1 , 1967 ana a l l  

s u b s e q u e n t i n t e r e s t  paym ent d a t e s ,  i n s t a l lm e n t s  o f  p r i n c i p a l  i n  

i n v e r s e  c h ro n o lo g ic a l  o r d e r ,  and in  m u l t ip le s  o f $ 1 0 ,0 0 0 , a t  a  

re d e m p tio n  p r i c e  e q u a l to  th e  p a r  v a lu e  o f  th e  p r i n c i p a l  am ount 

so  redeem ed , and a c c ru e d  i n t e r e s t  to  th e  d a te  f ix e d  f o r  redem p­

t i o n  .

N o tic e  o f  any  su c h  o p t io n a l  p repaym ent s h a l l  be g iv e n  

a t  l e a s t  t h i r t y  (30) d ay s  p r i o r  to  th e  p repaym ent d a te  by m a i l in g  

to  t h e  r e g i s t e r e d  h o ld e r  o f  t h i s  N ote  a  n o t ic e  f ix in g  such 

p rep ay m en t d a te  and th e  am ount o f  p r i n c i p a l  to  be p re p a id .

THIS NOTE may be a s s ig n e d ,  and upon such  a s s ig n m e n t, 

th e  a s s ig n o r  s h a l l  p ro m p tly  n o t i f y  th e  S t a t e  T re a s u re r  in  th e  

C i ty  o f  C olum bia , S o u th  C a r o l in a ,  by r e g i s t e r e d  m a i l ,  and s h a l l  

s u r r e n d e r  t h i s  N ote  to  th e  S t a t e  T r e a s u r e r  e i t h e r  in  exchange 

f o r  a  new f u l l y  r e g i s t e r e d  N ote  o r  f o r  t r a n s f e r  o f  t h i s  N ote on 

th e  r e g i s t r a t i o n  r e c o r d s  k e p t  by th e  S t a t e  T r e a s u r e r .  Each and 

e v e ry  su ch  a s s ig n e e  s h a l l  ta k e  t h i s  N ote  s u b je c t  to  v e r i f i c a t i o n  

o f  th e  en d o rsem en ts  made on th e  Paym ent R ecord a t ta c h e d  h e re to  

o f  th e  p o r t io n  o f  th e  p r i n c i p a l  am ount h e re o f  and i n t e r e s t  

h e re o n  p a id  o r  p r e p a id .
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3 .

F o r th e  payment o f  th e  I n s t a l lm e n t s  o f  p r i n c i p a l  o f  and 

i n t e r e s t  on t h i s  N o te , a s  th e  same r e s p e c t i v e l y  m a tu re , t h e r e  

a r e  h e re b y  p led g e d  so  much a s  may be needed  o f  th e  re v e n u e s  

d e r iv e d  from  th e  ta x  imposed p u r s u a n t  to  A r t i c l e  1 , C h a p te r  12 , 

T i t l e  65 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962.

The p led g e  o f th e  re v e n u e s  d e r iv e d  from  th e  ta x  im posed 

p u r s u a n t  to  A r t i c l e  1 , C h a p te r  1 2 , T i t l e  6 5 , Code o f  Laws o f  

S o u th  C a r o l in a ,  1962, i s  on a  p a r i t y  w ith  o t h e r  p le d g e s  h e r e t o ­

f o r e  made to  s e c u re  c e r t a i n  o t h e r  N otes o f  th e  S t a t e  o f  S ou th

C a r o l in a  h e r e to f o r e  i s s u e d .

The r i g h t  i s  f u r t h e r  r e s e r v e d  to  i s s u e  a d d i t i o n a l  

o b l ig a t io n s  o f  th e  S t a t e  o f  S o u th  C a ro l in a  p u r s u a n t  to  l e g i s ­

l a t i o n  now o r  h e r e a f t e r  e n a c te d ,  and to  be s e c u re d  by a  p le d g e  

o f  th e  re v e n u e s  d e r iv e d  from  th e  ta x  Im posed p u r s u a n t  to  A r t i c l e  

1 ,  C h a p te r  12 , T i t l e  6 5 , Code o f  Laws o f  S o u th  C a r o l in a ,  1962 , on 

a p a r i t y  w ith  th e  p le d g e  s e c u r in g  t h i s  o b l ig a t io n  and th e  o th e r  

o b l ig a t io n s  on a p a r i t y  th e r e w i th ,  to  th e  e x te n t  and u n d e r th e  

c o n d i t io n s  r e l a t e d  in  th e  E n a b lin g  A c t.

IT  IS  HEREBY CERTIFIED AND RECITED t h a t  a l l  c o n d i t i o n s ,  

a c t s  and th in g s  r e q u ir e d  by th e  C o n s t i t u t i o n  o r  S t a t u t e s  o f  th e  

S t a t e  o f  S o u th  C a ro lin a  to  e x i s t ,  be p e rfo rm ed  o r  happen p r e c e ­

d e n t to  o r  in  th e  I s s u a n c e  o f  t h i s  N o te , e x i s t ,  have been  p e r ­

form ed and have happened , and  t h a t  th e  am ount o f  t h i s  N o te , 

t o g e t h e r  w ith  a l l  o th e r  in d e b te d n e s s  o f  th e  S t a t e  o f  S o u th  

C a r o l in a ,  does n o t  exceed  any l i m i t  p r e s c r ib e d  by su c h  C o n s t i ­

t u t i o n  o r  S t a t u t e s .

IN WITNESS WHEREOF, th e  STATE OF SOUTH CAROLINA has 

c au se d  t h i s  NOTE to  be s ig n e d  by th e  G overnor o f  S o u th  C a r o l in a  

and by th e  S t a t e  T re a s u re r  o f  S o u th  C a r o l in a ,  and has c au se d  

th e  G re a t S e a l  o f  th e  S t a te  to  be a f f i x e d  h e r e to  o r  Im p ressed  

h e re o n  and a t t e s t e d  by th e  S e c r e t a r y  o f  S t a t e ,  and t h i s  N ote 

to  be d a te d  a s  o f  th e  f i r s t  day  o f  A u g u s t, i9 6 0 .

G overnor
(SEAL)

S t a t e  lS ?easu re r

A t t e s t :

S e c r e ta r y  o f  S ta te
i l i a



4 .

THIS NOTE d e l iv e r e d  a t  C o lum bia , S ou th  C a r o l in a ,  t h i s

________  day  o f  , 1966 . I n t e r e s t  h e re o n  a c c ru e s

from  th e  s a id  d a te .

S t a t e  T r e a s u r e r

FORM OF ASSIGNMENT

(A form  s i m i l a r  to  t h i s  b u t  n o t  a t t a c h e d  to  th e  w ith in  N ote  may 
a ls o  be u se d )

FOR VALUE RECEIVED, th e  u n d e rs ig n e d  h e re b y  s e l l s ,

a s s ig n s  and t r a n s f e r s  u n t o ______________ _____________

th e  w i th in  N ote  o f  th e  S t a t e  o f  S o u th  C a r o l in a ,  and h e re b y  

I r r e v o c a b ly  c o n s t i t u t e s  and  a p p o in ts

A tto rn e y , to  t r a n s f e r  th e  same on books o f  th e  S ta te  T r e a s u r e r ,  

w ith  f u l l  power o f  s u b s t i t u t i o n  in  th e  p re m is e s .

D a ted : ______________________________________________

_____________________ , 19_____ •

DATE OF SIGNATURE OF STATE
REGISTRATION NAME OF REGISTERED HOLDER TREASURER OR HIS DEPUTY

S t a t e  B udge t and C o n tro l  
Board o f  S o u th  C a r o l in a ,  

A ugust 1 ,1 9 6 6  a s  T ru s te e

1150



PAYMENT RECORD

I Due
D ate

" ^ P r in c ip a l  i n t e r e s t  S ig n a tu r e  o f
P r i n c ip a l  B a la n c e  Paym ent D a te  S t a t e  T re a su r
Paym ent Due 5-1 /2%  P aid  o r  h i s  d ep u t

e r
y

I F e b . 1 ,1 9 6 7

Auk . 1 ,1967 $50 ,000

F eb . 1 ,1 9 6 8

Auk . 1 ,1 9 6 8 $50 ,000

F eb . 1 ,1969

$50 ,000

F eb . 1 ,1 9 7 0

Auk . 1 ,1 9 7 0 $50 ,000

F .

i

Auk . 1 ,1 9 7 1 $50 ,000

F eb . 1 ,1 9 7 2
■

Auk. 1 ,1 9 7 2 $50 ,000

F eb . 1 ,1 9 7 3

Auk. 1 ,1 9 7 3 $50 ,000

F e b . 1 ,1 9 7 4

I

Auk- 1 ,1 9 7 4 $50 ,0 0 0

F eb . 1 ,1 9 7 5

Auk. 1 ,1 9 7 5 $50 ,000

F eb . 1 ,1 9 7 6

Auk .. 1 ,1 9 7 6 $50 ,000

w 1151
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PAYMENT RECORD

Dae
D ate

P r i n c ip a l
Paym ent

P r i n c ip a l
B a la n c e

Due

I n t e r e s t
Paym ent 

.. 5 -1 /2 #
D a te
P a id

S ig n a tu r e  o f
S t a te  T reasur<  

o r  h i s  Deput?
;r
r

F e b . 1 ,1 9 7 7

I auk . 1 ,1 9 7 7 $50 ,000

F e b . 1 ,1 9 7 8

Auk . 1 ,1 9 7 8 $50 ,000

F e b . 1 ,1 9 7 9

I Au k . 1 ,1 9 7 9 $50 ,000

F eb . 1 ,1 9 8 0

Auk . 1 ,1 9 8 0 $50 ,000

F e b . 1 ,1981

Au k . 1 ,1981 $50 ,000

F eb . 1 ,1 9 8 2

.-.UK. 1 ,1 9 8 2 $50 ,000

F e b . 1 ,1 9 8 3

Auk . 1 ,1 9 8 3 $50 ,000

F e b . 1 .1 9 8 4

Au k . 1 ,1 9 8 4 $50 ,000

F e b . 1 ,1 9 8 5

Au k . 1 ,1 9 8 5 $50 ,000

F e b . 1 ,1 9 8 6

Au k . 1 ,1 9 8 6 $50 ,000

w



A RESOLUTION

TO AUTHORIZE THE SOUTH CAROLINA STATE PORTS AUTHORITY TO ISSUE 
$ 6 ,0 0 0 ,0 0 0  OF ITS PORTS AUTHORITY REVENUE BONDS: TO AUTHORIZE THE 
STATE PORTS AUTHORITY TO BORROW IN ANTICIPATION OF THE ISSUANCE 
OF SUCH BONDS THE SUM OF NOT EXCEEDING $ 4 ,5 0 0 ,0 0 0 ; TO AUTHORIZE 
THE PURCHASE BY THE STATE BUDGET AND CONTROL BOARD OF SOUTH 
CAROLINA, IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE SOUTH 
CAROLINA RETIREMENT SYSTEM, OF NOTES ISSUED BY THE STATE PORTS 
AUTHORITY IN ANTICIPATION OF THE ISSUANCE OF SAID BONDS; AND TO 
AUTHORIZE THE STATE BUDGET AND CONTROL BOARD OF SOUTH CAROLINA,
IN ITS CAPACITY AS TRUSTEE OF THE FUNDS OF THE SOUTH CAROLINA 
RETIREMENT SYSTEM, TO PURCHASE THE $ 6 ,0 0 0 ,0 0 0  OF SOUTH CAROLINA 
STATE PORTS AUTHORITY REVENUE BONDS, IF OTHER PLANS TO SELL AND 
DISPOSE OF SAID BONDS FAIL TO MATERIALIZE.

As an I n c id e n t  to  th e  a d o p tio n  o f  t h i s  R e s o lu tio n  th e  

S t a t e  B udge t and C o n tro l  Board o f  S ou th  C a ro lin a  h e re b y  f in d s

a s  f o l lo w s ;

1. The S ou th  C a ro l in a  S ta te  P o r ts  A u th o r i ty  ( th e  

P o r t s  A u th o r i ty )  i s  d u ly  a u th o r iz e d  by th e  p ro v is io n s  o f  C h ap te r 

1 , T i t l e  54 , Code o f Laws o f  S o u th  C a r o l in a ,  1962, as am ended,

to  i s s u e  bonds p a y a b le  from  i t s  re v e n u e s  ( e x c e p t  th o s e  h e r e to f o r e  

p le d g e d  f o r  c e r t a i n  o u ts ta n d in g  S t a t e  o f  S o u th  C a ro l in a  G en era l 

O b l ig a t io n  S t a t e  P o r ts  A u th o r i ty  Bonds is s u e d  to  e n la rg e  and 

im prove f a c i l i t i e s  a t  th e  p o r t  o f  C h a r le s to n  f o r  s to r in g  and 

e x p o r t in g  so y b ean s and o th e r  sm a ll g r a i n s ) ,  i f  th e  S t a t e  Budget 

and C o n tro l  Board o f  S ou th  C a ro lin a  ( th e  S t a t e  B oard ) s h a l l  

a u th o r i z e  th e  i s s u a n c e  o f  s a id  b o n d s, and i f  th e  S t a t e  Board 

s h a l l  a p p ro v e  th e  rev e n u es  from  w hich s a id  bonds a r e  to  be 

p a y a b le .

2 . The P o r ts  A u th o r i ty  has p re s e n te d  to  th e  S t a te  

B oard p la n s  f o r  Im provem ents a t  th e  P o r t  o f  C h a r le s to n ,  w hich 

a r e  e s t im a te d  to  r e q u i r e  an o u t la y  o f  $ 6 ,0 0 0 ,0 0 0 , each  o f which 

p r o j e c t s  has been d u ly  ap p ro v ed  by th e  S t a te  B oard .

3 . The P o r ts  A u th o r i ty  p ro p o se s  t h a t  th e  bonds be 

s e c u re d  by a p le d g e  o f th e  n e t  re v e n u e s  d e r iv e d  from  th e  o p e ra t io n  

o f  a l l  re v e n u e  p ro d u c in g  f a c i l i t i e s  w hich i t  now has o r  may h e re ­

a f t e r  h a v e , w ith  th e  e x c e p tio n  o f  f a c i l i t i e s  a t  th e  P o r t  o f 

C h a r le s to n  f o r  th e  s to r a g e  and e x p o r t in g  o f  so y b ean s and o th e r  

sm a ll  g r a i n s .

-UaJ
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4. The F o r ts  A u th o r i ty  has r e q u e s te d

(a )  t h a t  th e  S t a t e  Board g iv e  i t s  a p p ro v a l to  th e  

Is s u a n c e  o f  th e  b o n d s, and

(b ) to  th e  p le d g e  o f  rev en u es  from w hich th e  same 

s h a l l  be p a y a b le .

5 . The P o r ts  A u th o r i ty  has d i r e c te d  to  th e  a t t e n t i o n  

o f  th e  S ta te  Board t h a t  a l l  o f  th e  moneys a re  n o t  Im m ed ia te ly  

r e q u i r e d  and t h a t  in  view o f  th e  d is tu r b e d  c o n d it io n  o f  th e  money 

m arke t i t  has su g g e s te d  t h a t  th e  is s u a n c e  o f  th e  bonds be p o s t ­

poned u n t i l  May 1 , 1967, and t h a t  pend ing  such  t im e , th e  S ta te  

B oard ap p ro v e  th e  is s u a n c e  by th e  P o r ts  A u th o r i ty  o f  i t s  Bond 

A n t ic ip a t io n  N o tes in  an am ount n o t ex ceed in g  $ 4 ,5 0 0 ,0 0 0 , s a id  

N otes to  be I s s u e d  p u rs u a n t  to  Act No. 116 o f  th e  A cts o f  th e  

G en era l Assem bly f o r  th e  y e a r  1965, and t h a t  s a id  N otes shou ld

be e x p re sse d  to  m atu re  on May 1 , 1967 and sh o u ld  be Is su e d  from 

tim e  to  tim e a s  th e  need  f o r  money e x i s t s ,  in  in c re m e n ts  o f  

$ 1 ,5 0 0 ,0 0 0 .

6 . The P o r ts  A u th o r i ty  a n t i c i p a t e s  t h a t  i t  w i l l  be 

a b le  to  s e l l ,  w ith o u t d i f f i c u l t y ,  th e  p roposed  $ 6 ,0 0 0 ,0 0 0  o f i t s  

rev en u e  bonds, b u t has r e q u e s te d  a c o n tin g e n t  commitment from  

t h i s  B o ard , a s  T ru s te e  o f  th e  funds o f  th e  S ou th  C a ro lin a  

R e tire m e n t System , to  p u rc h a se  th e  $ 6 ,0 0 0 ,0 0 0  o f bonds in  th e  

e v e n t t h a t  b id s  r e c e iv e d  t h e r e f o r  a t  th e  p u b l ic  o f f e r in g  prove 

u n s a t i s f a c t o r y .

The S t a t e  Board has d u ly  and c a r e f u l l y  c o n s id e re d  a l l  

o f  th e  fo re g o in g  f a c t s ,  and on t h a t  b a s i s  has d e te rm in e d  and

HEREBY RESOLVES:

(a )  P e rm is s io n  i s  h e reb y  g ra n te d  to  th e  P o r ts  A u th o r i ty  

to  i s s u e  $ 6 ,0 0 0 ,0 0 0  o f  i t s  P o r ts  A u th o r i ty  Revenue Bonds fo r  

im provem ent o f  i t s  f a c i l i t i e s  a t  th e  P o r t  o f C h a r le s to n , which 

s h a l l  be s o ld  a t  p u b l ic  s a l e  a f t e r  due a d v e r t is e m e n t ,  n o t l a t e r  

th a n  May 1 , 1967- Said  bonds s h a l l  be se c u re d  by a p led g e  o f  th e  

n e t  re v e n u e s  d e r iv e d  from  th e  o p e ra t io n  o f  a l l  revenue  p roducing  

f a c i l i t i e s  w hich i t  now has o r  may h e r e a f t e r  h av e , w ith  th e  

e x c e p tio n  o f  f a c i l i t i e s  a t  th e  P o r t  o f  C h a r le s to n  f o r  th e  s to r in g  

and e x p o r t in g  o f  soybeans and o th e r  sm a ll g r a i n s .

w



(b ) Pending  th e  is s u a n c e  o f  th e  bonds, a p p ro v a l i s  

h e reb y  g iv e n  to  th e  r e q u e s t  o f  th e  P o r ts  A u th o r i ty  to  th e  is s u a n c e  

o f  Bond A n t ic ip a t io n  N otes o f th e  P o r ts  A u th o r i ty  in  th e  amount

o f $ 4 ,5 0 0 ,0 0 0 , s a id  N otes to  be p u rch ased  by t h i s  B oard in  i t s  

c a p a c i ty  as T ru s te e  o f  th e  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t 

System . S a id  N otes s h a l l  be d a te d  a s  o f  th e  o c c a s io n  o f  t h e i r  

d e l i v e r y ;  s h a l l  be th r e e  in  num ber, each  in  th e  p r i n c i p a l  amount 

o f $ 1 ,5 0 0 ,0 0 0 , s h a l l  b e a r  i n t e r e s t  a t  th e  r a t e  o f 5-1/2%  p e r  

annum, and s h a l l  m atu re  on May 1 , 1967, w ith  th e  r i g h t  r e s e rv e d  

to  th e  P o r ts  A u th o r i ty  to  e f f e c t  th e  paym ent and r e t i r e m e n t  o f  

a l l  o f  s a id  N otes on th e  d e l iv e r y  o f th e  bonds.

(c )  In  th e  e v e n t t h a t  th e  P o r ts  A u th o r i ty  s h a l l  

r e c e iv e  no b id s  upon i t s  o f f e r in g  o f  i t s  Revenue Bonds f o r  s a l e ,  

o r ,  i f  th e  b id s  p rove  u n s a t i s f a c to r y ,  th e n  t h i s  Board s h a l l ,  in  

i t s  c a p a c i ty  a3 T ru s te e  o f th e  funds o f th e  South  C a ro l in a

R e tire m e n t S ystem , p u rc h a se  th e  $ 6 ,0 0 0 ,0 0 0  o f  Revenue B onds, to  

b e a r  i n t e r e s t  and to  m atu re  in  a c c o rd a n c e  w ith  th e  c o n d i t io n s  

to  be h e r e a f t e r  p r e s c r ib e d  by t h i s  B oard .



W ild l if e  Baaauraaa a a y a r tm n c :
3 m m  Sf. iiekB, O lraater
I .  Pat *yaa. Aaat • O tractar

laeT M M  ln a laS e*  auyylaaamt 
firm  u a tS eer  Beeirwattem.

W felttM  4111*08!
Dr. la y  B. Sober, SayarintaiM lam

8 .  C. t o t i i w n t  Myataau
t a t *  V. O resa « tte . ! H r « t e r

A 4 t i t l e m l - * t i r a n e n t  Syetew  for  
G eneral A aaeatly

4 sa a t i« « * l l e h e D i i i t a t la a i  
U l l  B. H M M ,  D irecto r  
J u iia a  S .  H annett, M t .  D ir e c to r
T . 8 .  MJ.tjor, J r . .  F iaaaaa O ff ic e r  
L. W. Carry, m**. l a b e l  
Jana* MaClar'*, * * a .  Mariehop*
J a c i M. S la b , aarK«h<*a ana Fm .

iM * elefa * o t Beard:
W alter W. Harper, D ir e c to r

s a la r y

12 900-

e a r n

2 540 2 0 .1 15
10 500* 2 005 1 9 .3 12

17 31u 2 440 1 4 .4 19

18 44fi 1 847)
1 3 .0 22

2 400)

15 00C 4 100 2 7 .3 19
11 SOU 4 100 1 5 .4 15
11 300 3 300 2 9 .2 14

9 700 2 900 2 9 .9 12
10 74C i  k n 1 3 .7 12

9 400 1 34v 1 4 .3 10

19 200 3 800 3 0 .2 25

If
U

H

Ira D irector Haereaae lu  M iiery  
14 , ISO -  14 ,315  -  15 ,475
U.OOC •  1 8 ,9 0 0  •  19 ,845  

2 4 .9  2 7 .4  2 8 .2

The O tractar la  aa  th e s ta y  e f  t i e  p resen t a l a r y
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MAJOR QfcPAIESlsaCa L . r a w w x

1965-hfe In crea se
fff ll l lZ  -2256!^________ Percent

Proposed
-itiSJC L .

U n iv e r s ity  o f  in u th  C aro lin a :
ThoMg F. J o n es , P r e s id e n t
W. a .  P e tte r e o n . S r . V ic e -P r e e id e n t
Harold Brunton, J r .  V lce -P r e a ld « « t
Bernard D eetw y ier , Budget D ir e c to r
Howard Rhodes, T reasurer
lo b a r t M. PlgR, Dean
W illard  D ev i* , V ic e -P r e s id e n t
» .  P . M it c h e l l ,  Dean
George C urry. A a e t . V lc e -P r ss  id em
John C. G u ild s , D ept. Head
Janes B. L arson , D ept. Head
C. W allace M artin , V ic e -P r e s id e n t
Cesse d p . J c h u e t te , Dept. Head
C h arles H. W itten , V ic e -P r e s id e n t
Bruce Nelson Dean

20 000 5 000 25
19 200 3 550 1 8 .5
17 300 3 700 2 0 .8
13 100 1 310 10
11 500 1 150 10
10 700 2 eoo 15
lb  700 3 JOC 1 7 .6
IS 000 2 000 12 .5
18 000 1 500 8 .3
16 000 1 50u 13 .9
15 500 1 90C 1 2 .2
16 525 2 A75 15
20 000 2 uOC 10
17 600 2 200 12.A
17 000 A 100 2 6 .5

25 OOU 
22 750 
21 500 
IA 410  
12 650
21 500
22 000 
18 000
19 500
20 500 
17 AOt
19 000 
22 000
20 000
21 500

C le e se *  U n iv e r s ity :
K. C. Sdwurde, P resid en t  
C. V. A ucoin , D ep t. Heed
F. C . Brtam ley, J r . ,  D ept. Heed 
Henry H i l l ,  D lr . o f  A*x. S a t.
T . K. Hl n tor., C h ie f Accountant 
M. L. H unter, Dean
U. S . J o n e s , D ept. Head
C. I .  L i t t l e  tela:, D ept. Head 
W. B. W iley , Dean
L . C. W ilcox , D ept. Head
J .  K. W il l ia m , V ic e -P r e s id e n t
M. A . W ilson . V ic e -P r e s id e n t
K. 1 .  Ms Ito n . Budget O ff ic e r

20 00O 5 00o 25
16 384 2 196 13
17 244 ZOO 7
13 200 1 380 10
13 200 1 380 10
18 504 2 400 13
15 516 1 548 10
16 440 1 620 10
18 504 1 860
15 012 3 A92 23
19 992 2 004
19 992 2 004 10
11 700 I 200 10

25 000
19 OSO 
18 444 
1A 540 
1A 5e0
20 904
17 064 
IB OSO
20 5SA
18 504
21 996 
21 996 
!2  900

Winthrop College:
C h arlee S . D sv ie , P res id en t  
H erold B. C ilb r e th . D ir .,G rad  6

Suessor Schoo]
Joanne H errer. P r o f . 6  L ib rarian
T . N. Henry, C a a ^ tr o lle r
Butb H over**le, P r o f , and Boon
Mole P. Jacobaor., P r o f , and C h airase
W elter D. Sm ith, V ic e -P r e s id e n t A Doan

B. H om ing , B u sin ess  Haeef.si

20 000 • •

15 700 2 125 1 3 .5
13 500 2 000 1 4 ,8
11 >00 1 oot- 8 .7
13 500 3 000 2 2 .2
IS s o t 2 325
17 115 1 883 8 .7
12 154 1 346 11 .1

20 000

17 825
15 500
12 500
16 500
17 825
18 600
13 500

i i a c



Qpwaci- itiMa acttusa: 

H.JW. K M M M 4  WMBTOCL

I9f»5-6t In crea se  'ropeaad
&S2& --------- F r e e :: ;  S a la ry

Scat* C o lla g e :
» • C. Turner, P res id en t  
Macs© Ptouci B u sin ess Managar 
A1 gem ot. B e lc h e r , Dean 
George If. H unter. Dear 
A ah rle i J .  Mo m , Deen

18 ISO 
12 900 
12 60t  
U  300
11 50c

1 SIS 
3 lOt 
3 AGO
2 00C 
2 SOt

10 19 965
24 . t, 16 GOG
27 16 OOO
17 .7 13 >oo
2 1 .7 14 000

The C ita d e l]
Hugh p . H a rr is , P res id en t  
B. W. A ch u rch , O ept. Ilea,.
J .  D. B lan d in g , O ept. lea d
J . P . Boach J r . ,  Dean and C tssp cro ller
I .  N. Byrd Academic Dear.
J . W. Duckett, Dual! o f College 
E. ©. K line, Oept. Head
0 .  3 .  M eA lla ter , Dear
B. D. M leholaort, A aat. P r e s .

20 OOt 
12 JOG
12 30t  
15 315
13 000  
17 200 
11 900
14 150 
11 500

1 so t
1 SOG
2 1S5 
2 000 
2 SOt 
1 400  
1 450 
1 700

* 20  u00
1 2 .2 13 BOO
1 2 .2 13 600
1 4 .3 17 500
1 3 .3 17 GOO
16 .3 20 000
11. S 13 300
1 0 .2 15 600
14 .6 13 200
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THE STATE OF SOUTH CAROLINA. ? Z

WHEREAS, by th e  p r o v is io n s  o f  S e c tio n  3 , P a r t  I I ,  o f  

Act No. 350 o f  th e  A cts o f th e  G en era l Assembly o f  th e  S t a t e  o f  

S ou th  C a r o l in a ,  e n t i t l e d  "AN ACT TO PROVIDE SUPPLEMENTAL APPRO­

PRIATIONS FOR OPERATION OF CERTAIN STATE AGENCIES FOR THE

FISCAL YEAR 1964-1965  ___ J TO AUTHORIZE THE ISSUANCE OF NOTES

IN THE SUM OF $200 ,000  BY THE SOUTH CAROLINA STATE COLLEGE FOR

THE CONSTRUCTION OF ADDITIONAL FACILITIES ___ E T C .," Approved

th e  2 8 th  day o f  May, 1965 (A ct 3 5 0 ) , S ou th  C a ro l in a  S t a t e  C o lle g e  

( th e  C o lle g e )  i s  a u th o r iz e d  to  i s s u e  i t s  N o tes in  an amount n o t 

to  exceed $200 ,000  to  p ro v id e  f u r t h e r  h e a l th  and p h y s ic a l  

e d u c a tio n  f a c i l i t i e s  a t  th e  C o lle g e ;  and

WHEREAS, by R e s o lu t io n  a d o p te d  on th e  1 1 th  day o f  May, 

1966 , th e  Board o f T ru s te e s  o f  th e  C o lle g e  p ro v id e d  f o r  th e  

i s s u a n c e  o f  N otes in  an amount n o t  to  exceed  $ 2 0 0 ,0 0 0 , in  th e  

form  o f  a s i n g l e ,  f u l l y  r e g i s t e r e d  N o te ; and

WHEREAS, p u rs u a n t  to  th e  d i r e c t i v e  c o n ta in e d  in  Act 

350 th e  C o lle g e  has im posed a s tu d e n t  f e e  o f  $15 .00  p e r  y e a r  

( th e  S tu d e n t F e e ) ,  w hich s h a l l  c o n tin u e  in  f o r c e  u n t i l  such  tim e 

a s  th e  $200 ,000  N ote s h a l l  have been p a id  in  f u l l ,  b o th  p r i n c i p a l  

and i n t e r e s t ,  th e  p ro c e e d s  o f  w hich  S tu d e n t  Fee a r e  p led g ed  fo r  

th e  paym ent o f  s a id  N o te ; and

WHEREAS, th e  C o lle g e  has made fo rm al a p p l i c a t i o n  to  

th e  S t a te  B udget and C o n tro l  Board o f  S ou th  C a r o l in a ,  a s  T ru s te e  

o f  th e  funds o f  th e  S o u th  C a ro l in a  R e tire m e n t System , to  p u rc h a se  

s a id  N o te ; and

WHEREAS, t h i s  B oard has d e te rm in e d  t h a t  th e  N o te , 

b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  5% p e r  annum, would be an a d ­

v a n ta g e o u s  in v e s tm e n t f o r  funds o f  th e  S o u th  C a ro lin a  R e tire m e n t 

S ystem , and i t  i s  a u th o r iz e d  by A ct 350 to  make such  in v e s tm e n t ,

NOW, THEREFORE, BE IT  RESOLVED BY THE STATE BUDGET AND 

CONTROL BOARD OF SOUTH CAROLINA IN MEETING ASSEMBLED:
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SECTION 1 .

T hat th e  S t a te  B udget and C o n tro l Board o f  S ou th  

C a r o l in a ,  as T ru s te e  o f  th e  funds o f  th e  South  C a ro lin a  R e t i r e ­

m ent S ystem , do p u rc h a se  from  S ou th  C a ro lin a  S t a t e  C o lle g e  

$200 ,000  HEALTH AND PHYSICAL EDUCATION FACILITIES NOTES o f 

SOUTH CAROLINA STATE COLLEGE, d a te d  as o f  JUNE 1 , 1966, and 

I n i t i a l l y  Is s u e d  as a s i n g l e  f u l l y  r e g i s te r e d  N ote in  th e  amount 

o f  $ 2 0 0 ,0 0 0 , p a y a b le  to  S t a t e  Budget and C o n tro l Board o f  S ou th  

C a r o l in a ,  as T ru s te e  o f  th e  funds o f th e  South  C a ro lin a  R e tire m e n t 

System , s a id  n o te  b e a r in g  i n t e r e s t  a t  th e  r a t e  o f  5% p e r  annum, 

from  th e  d a te  o f  th e  d e l iv e r y  o f s a id  n o te  (a s  e s t a b l i s h e d  by th e  

c e r t i f i c a t i o n  en d o rsed  th e r e o n ) ,  p ay ab le  on June  1 and December 1 

o f  each  y e a r ,  commencing December 1 , 1966.

w

u t io
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its f le e t in s  Pool

fitLC A

$ 65,000.00

So~x tin s  ego Che Board approved an sed itio n  to  Russell House 

vuich is  new ia  tha process of construction . Revised plans provide fo r 

the- construction  of a re f le c tin g  peol ao <- pert o f th is  p ro je c t, co he 

located in  fro n t of t'.u vadS] ate lib ra ry  end te x t to  Russell House.

This pool was o rig in a lly  included in  the Russell House p ro jec t 

to provide: the necessary cooling fo r  operation cf the a i r  conditioning 

syatca . A tiir^ r  add itional coot vaa being added to  sake th ia  f a c i l i ty  

ocosthing c f  a decorative i te u .

r ie r s  have bees chanced so th a t the proposed pool w ill have no 

connection whatever with the e i r  conditioning ayste-r. end w ill  bo s t r i c t l y  

e d e c o ra tiv e ^  i te a .  Co.c i s  e e tia e te d  a t £ S 5 ,C ;... . .

2 . r  'r t c -  -

\ T  Construction of Thysiciaa’a iasideucx. -  d.COC.OO

This proposed rueid . ... to te  ct -d physician

cf tha in s t i t - c io n  and w ill - ...axed through t.~  itouaaca o f S ta te  notes 

es new author

c. y * ■* i • -

( I )  Cr~. . - - u l i x t t o  S u .v  c a p ita l  •  . .,4 7 1 .0 0

The above i te a  was p—  r  a t  the lose a.......  , the Board. The

Cccaisslcn has again requested • caioa by the Board.

xjv (*> Z i r  C o n d itio n in g  Ih y a ie ian e*  2 z .sida .c -e  -  $S,CvO.QO

1M Z
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<  ,

I). ZduccrioRal Television Caxr.it'.ica -

Cx-ss.rueticn ok tyc* . u lrc u lt  ..i...i.'0-j *

C h arle s to n  $665,230.00

F lorence 507,200.00

AllsnCalc-Bam vell __ ‘' ' , . ' " )

1 ,729 .7 0 0 .0 0

TUs above proposed f a c i l i t i e s  '..ere authorized ie_iiwrHt’̂ C2-c 

cppjx-priatioa act and w ill be financed threush the issusxx© cf the 

$2,030,000.00 of S tate  co tes au thorised  fo r  th is  purpose.

E. C t/te  College •

Construction off Loys' O crrltcry  •  $450,13/0.00

This new do ru i.. ry v-.'.l ...: c c a s t ro t t tc  ..l.h  the funds d ire c tly  

appropriated ti. the ' s; ; /  . t p. . r.. a t ion n e t.

The eaeu&t . . ... r ie te d  ;':.r a boys* ... ■ '■■■■/ '-:~s  o i.ly  $4>00,Cvtt.C0. 

y . . Cc U . .. . .. . ... ........ 70*00 to  t h i s

.. . /  . . . . .  . - -. .................................

l-n Board w ill . .  rc /w a - ti-  a„ approve tlw fcllvwir<, be 4  x...d acta 

Lsgucs: W W  Ae

k ,  LutcrC;-. C h ilirc a ’ fi .a l l i e s ;  Co. „ f? •  ■' s “  “ C14px » OzX «/ . b -*w «V\

The Center 1- bosicniag co:, s tru c t .is: of ' .-t uo jcr po rtion  cl i t s  

rn c illty  a t  the Outxssrvillo lix.;.oicn. i  . .r t - i l  rc .c .u tio c . w ill be presented 

.o provide fo r  a $1,020,000.03 issue of S ta te  sense, bfeieg e p e rt of tbs 

:©col su thoriac tion  of $2,522,.... .CO

B. U n iv e rs ity  ©f South C a ro lin e  -  $1 ,300 ,000 .00

Sccrd w ill t .  - -o xpprtve ca ©f |1«300«000*00 4 -

; ts te  in s t i tu t io n  bc~0s fa r  t 1 'a ivcrcity  o f Sooth Carolina to  apply cn the

xo^
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fo llo w .n g  c o n s tru c t te n  p r o je c ts  p rev io u sly  approved by the  Board:
z

Ikrajoriel i le l l

Cra-haste Dorm itory (C. p a te ra  Fouaa) 

Ser e n i t i e s  C en ter

a u w  u y - ^ 1̂  a.

\T—
200,000.00  z  

2C-> C' C.CQ z

£  y z /

%> $ i ,3 c o ,o c o .o o

She U n iv e rs ity  Board w i l l  curat Thursday, June 23 a t  which t in s  i t  

i s  a n t ic ip a te d  th a t  c  form al r e s o lu t io n  w il l  ba adopted  re q u e s tin g  approval 

o f  th e  Budget and C on tro l Board co th e  ab c /e  i ^ t a  i s s u e .  Tho Dudgat aod 

C o n tro l Board is  .rccuQ stcd to  a c t  in  a n t ic ip a t io n  o f th ia  le q u r e t .

C. B n iv e rs i ty  o f  South  C aro lin a  -  $2,4CO,GCO.O0

The B uigot and C o n tro l Board has approved c o n s tru c tio n  o f a  g raduate  

d o ra i to ry  f o r  the  C n iv e ra ity  (C eyetom  B o u t]  i  to  c e n t $3 .2?-. K - . d.

The p ro je c t  w i l l  t o  firun-cad L /  /.. . i a tu r io .  o . r r u i t c r y  revenue bonds 

which th e  CStivexsity prepe-c  I to  s e l l  tc  t, . -  - o r :  no nt o f Bousing

and Urban D avelcpaer.t. U - r f e d e r a l  p ro c e d u re  ft ;  -11 r o t  a c tu a l ly  to

node ava ilab le  to  the t h t a n  u n t i l  the u........ - ic i ly  ccwplcte.

In  th e  scen ti;... «.?.. . .  . /  i s  ; •.. i o ; - .  tem porary bond

$2,41. . t - t revide ..— ta lk  of

.. A r r . . -or.ta feeva been to - c  w ith  a

J  3/vX —tux c s s .  The ic a a  w i l l  be

4 ^

a n t ic ip a t io n  ... - t l . .

funds re q u ire d  •_ v e c u . ,  

banking group to  v.;'.-s t h i s  . 

schedu led  to  ciacuro J u ly  I ,  - >.

The —..g e t  and C o n tro l beard  .a  raq u ea ted  to  opprer/e th e  ad-ve tem porary 

lo an  a rr- .'^ C ’-ssr.t and a  I  co to  ag ree  on a Cc » ti... a n t  b a s is  to  purchajse the  

f u l l  $3,2CC ,000*00 o f bonds in  th e  even t f i n a l  a rra cgcaan te  cannot be ©ado

v ic h  th e  fe d e ra l  agency to  to - t ’ . bc-.ids. ......... gh i t  is  p r a c t i c a l ly  c . r t a i n

thee  fe e d s  w i l l  be o b ta in s .!  frev. the  fe d e ra l . . c  , - d e f in i t e  c o u a ita a n t

i s  n e c e ssa ry  in  o rd o r  to  occurs th e  yroposwd so  a .

Tlw bach lo an  v i l l  ba re p a id  i ro n  th e  p re ta .  .'s of the  bonds.
D. e d u c a tio n a l T a lc v is io a  C c m ic e io u  -  $1 ,000 ,000 .00  1'

n s *



* 4 «•

The 2oerd w ill b-s racvusauJ to approve the issuance of $1,000,000.00 

of S tate notes to fcc dated ,'.. sa t I ,  1966, the psxcceds of vhleh w ill ha 

applied to  constructten  c f  the e r a  c irc u it  s ta tic r .: referred  to abeve. Tl» 

r.-. c '-z lrz  $l»CCO,COO.vC c f  t r t :  j authorised c; o tc c fa ra r lly  scheduled for 

iasuarca la  February 1967.

The Sudcot ar.d Control Tx.-.rJ tr i l l  bo re ;uasted  to approve the purchase of 

tK: above bond aad uoco iecuca by the £®tireac..r.t System ce co lcvectrcn t of

.4 rH  funds a t  the p rev a ilin g  ra ta  c f  1 ' ..;: a t  the t lM  of th e ir  issu e •

XXX *̂ 0*’*Tr* 4 r> ’fX**

Th< Board sera* tisx  .%<> ■'. zs i t e  epjrcv. ic .. a itru c tio n  of several 

per.sar.aat Is^rcveaer.t p ro jo t by the $ t : .e  . -  . r i t /  to  ba financed

•00 a f  x l e iherlty*  The
Authority la  rx s\.:\ . ..if . L .urd’s approval of u h . . ;  t . i f f  tea tlccs  in

tba l i s t  o f co r./tr. • - . t a  and a lco  tl... Foard’s cp,:r-?-X of a

temporary p te r .:  -h .v .• ..../.

The fo'1 : so' is « lit-c c . p ro jec ts  ;.

proposed ch. w .a it..’'.oats-: 

c r- . /  - __ ~Ji.

Z; tc..o'.,. '..< Color.', .tc dir.. -■■ and
T ra ra it Shad

E r t e n s . . .  to  Union i . ; r  . . . .  c / .f  
T r e n t i t  Shed

A. <ht.ro  to  Cold Stcrapu ĥ c i lx .re s  
Colv huc S tree t U.r-.h?.vt?
C ta* lar.d  Ccrvica, boor. j .  Office

and CraaBL-

Crsiw fo r Soc-Lcnd S arrica

i . proved v ith  the

l 125 c:c . c

t :o oco co
575 C - J co
v 75 c.o co

1 -£2
t t . 5 viU co

0 iio V ~'\ii w

Add
fo r  h -?ir . . .... te  -h- d .*••;• W lce TrojtCt 125 C20 
For ?~vib-io-'~s Ir. -old S to re y  P ro ject 125 CCC 
Two Zuddlticrxl h .hou iis  550 OCO
! w  3C,Cv- C.Iloti. teaha '?  ■

£30 t?0  00

revised T otal
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In view o f  com paratively  h ifh  in te r e s t  rctea prevailing c t  t h i s  t i r e ,  

t h i  A u th o rity  i s  p rc .cf-.ii2  th a t the form al iceuanco o f  the  f u l l  $6,COb,v'vO.OO 

o f  revenue benda be te e p o r c r i iy  postporusd u r . t i l  tha  s p r in g  o f 1267 and th a t  

temporary financing through bond anticipation notes be authorised.
The Board is  requested  to  epyravo the lc . a c f  $4 ,500,000.00  c u t o f  

the R a tiro n e n t System funds to the Authority to be repaid out o f bond 

/ p r o c e a d e  May I ,  i£ 6 7 . Thu p ro p as .d  lo an  xxaiI u i c t u / l l y  be drown in  tlureo 

in s ta lla jcu u s  o f  $1,500,000.00 each , a t  such tim es a s  funds o ra  a c tu a l ly  

needed by  th a  A u th o rity  end will carry an interest r a t e  o f  5 A?..

Should th ia  <srrai’̂ uiuu?.t ba improved, i t  f i l l  be succaocry  th a t  the  

Board ag ree  on a co n tin g en t b a s is  to  p o rc h  .-, i h r  th e  i i t i r o a o n t  System 

the full amount of th a  0.00 . . .  . .. should develop
th a t  would prevent v h e ir  b e i .. -A- p u b li ly .

TV n*'V"»A’n/ /y  * f  • *•,-X V • _____

The Goncr&l . . _ t ..r .h ..  i

S ta te  Parke e;-cu ug. revel v, 
today  (Juno 21) ;.t which t i . . 

opening tha  parks fo r  svim-ii

... u fo r  1>. 3-. i en .;icr-e...e t/m opening o f

Forastry Coa&iseiou. She Cotx.lstiou it tasoti g 
ie  .h  oi.'pcr. ..-.I chut g .p re v e l ’. / i l l  be g iven to

..g . ecaping (w: *r_ .-.pprovad by lo c a l lv g ic ia t iv a

Lon).
Jehu T i l l e r  has c a lle d  cu .ce: -on to  :... h u.. :• a p p ro p r ia tio n  vns

added to cover par operations on a fu lly  c  re.J b e s ts . lie has esttested  

eppcwiaM taly ' 1,000.00 w il l  moasasry for arfnor repairs, anployasttt 
persexual end c th -r  operating e.-stneaa fc r such th ._  . r. e can b? ope us

tu ie  senrscr.

The Cccstieelc.- . e s  ca  d ep o sit w ith  tlw  S ta to  T re a su re r  approxim ately  

$65,CC3.00 o f funds o b ta in ed  co e tie is  ego from the  fe d e ra l  goverxracnt fo r  

damages tc  tiie  EyrcL- le ach  f is h in g  p i e r .  H r. T i l l e r  re q u e s ts  th e  Board’ s 

ap p ro v a l t o  usa  th ese  funds f o r  park uxneixas in  even t tho Coczaisslon epprovas 

t h e i r  open ing , w ith  the  fu r th e r  re q u e s t th a t  th a  Board rece-ound a  d e f ic ie n c y

„. l i t *
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. . . .  .......................... .L A tM dbly M t t a  in  15w7.

Tbs $65,000,00 o f  funds ci» lu  Ujw  been  bud^etad f o r  v e rio u a  park  irapr eve­

n t  -poeao and  th e  t h a n f t  -d.

V ._______ ~ • ___

l i t ;  J te p a r trm t o f  C o rrec tio n s  lc  re q v e s t ln c  tba  Board*• approval to  

r e n t  a p o rta b le  b u ild in g  to  ba c c n s tru c ta t  on Dcpsrfcacnt p ro p e rty  fo r  use in  

th e  o p e ra tio n  o f a  new r e h a b i l i t a t i o n  p r o je c t  fo r th fc h  c p p ro x ic a te ly  $500, 
o f  fe d e ra l  funds lias bean o b i.-’..

’ c f a c i l i t y  in  va.'.ek th ia  pre xsn can  be e| ft tad*

Zara-/.;'- nance have scan  tc  c o n s tru c t : rx ‘. a b u i ld ln s ,  th e  r e n t a l

o f  vliich can be paid  out of ■. f/d ere l o ' ’ ....is / .

.... ...1.^* ■ ,,T* T ■ V- »•Ji, ______________ J ;•■-■■-

Attached acreto  i s  - a l e f t s '  .. 1 Finance

C o n d s s lo a  r e t s  in g  to  eh r ;  • . ;.•?<; isspe.c t n  i f . / . . . - ' - C ass ies  io a

ro r  tun s.i s.*- ..... one*. — sc.i* ■-■.. . t . ss ../io .. .. . . .
been

Ifi-C iiC..**. .*/s / / s i s  d r o c t  f a . o c . r . . . * o  i.f

L» lls.. «Sv« • t

v x i. •..... ' ........... ■ .......................^*21___

TIio Soard w i l l  be te s t . autf...~_ae the  C ervixes h  r  C anssal and 

S ta te  T re a su re r  to  co ;/ . f a t e  . .raised a p ro p r ia f le a s  to  the s o -c a lle d

"Iwap tnsr a s t i t u t i o ... - n c c ;.\ .  v i th  u h t - l e r  a c tio n  approved ir. r e c a n t y e a r s .

v i i z .  ~:;r ■ . w ^ f  ff - - ?

. . . i M i ,'*■■<■‘[•■4

-  Ckcaa. Z O P J fr

/  yl .

'k, <st C ,/ z l i o ,



1665-64
r o l n r v

rz c r -v -c d
■' *. ’ r

I t . «».. t r e e s  i \  . w U '. i u i :
W- . .. - » ‘ ' V
L. F*. C'yc.:., L'J rector

* Z r x re a te  in c iu tt : .?  &;.r-rl< 
i r m  O u td o o r  R earer,;. 3 s a .

10 x A 2 3 .1
15 .5

15 490 
12 35>

2 &Q  
*• W y

3 r .  t r y  £ .  S t--y ..rircc . . . \ i 17 3 lu <»«• 1 4 .4 19 SCO

S . .■. '?■■< S y s ; .
T a t r r .  K . O i r e e s o r 13 443 1 3~»7)

/ .< d i t i c i i c ' i - ' 'x t i r a s » r . t  £ys»-.-: t o r xA 2.1. C 22 u s
C e i u r a l  Z.accr j l y A.

Veceu lo n n l  Ty b i i i t j  r.j
3 . . i t  3 .  " . .  ;. 33 -. . . -■ 15 < 2 7 .3 19 16 s/

.X 2 .  . • 11 5 . 35.-3 15 650
A ♦ U» ■ » ■ *w — « ■ t 4--. s 11 1 2 6 .2 14 6 .0
L . >;. O uzry , « u w .  .. . . . 9 i 65 » 2 3 .9 12 630
J.*.r.ias Z irC lc ry , i . c r i r ’x y . 10  7 ■ 1 1 2 .? 12 230
SCC^x t.« U .t  ■•..x ya it. ..■.• . . v . & 406 *  !» f  .«MV 1 4 .3 10 740

S eva 1 oprat- .• t  I  c>-. «S :
lO > c e r  ; . .  l i r r p e r ,  D i r e c t o r 15 2 JO 3 3 0 .2 25 CvO

i n p lo y r a r t  S e c u r i t y  C c x x d s s lo a :
2. -«-.- . i v -  S ir& e c o ?  •  . . .  i o  . s e s ls ry  ru .-.;~

Irrsscrt 14,. ;0 -  -  > >,475
X’r c i  . -d I .  ,C O  -  . ; ,S<;5
X 2r<crease 26.5 ....<, 23.2

l i e  D i r e c t o r  I s  cai t b ;  r .  .-. ©* t : «  p r e s e n t  u  ' - r y  r£3£& .
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1965-63 In c re a se
Avcv.nt P ercen t

U n iv e rs ity  o f  Scuth C aro lin a :
T he ,.t* Jcu o s , r r c a id o n t 20 COO 5 000 25
V.. H. P a tte rs o n . O r. V ica-P ree id en t 19 200 3 550 16.5
U ..re ld  E r a . . te n ,  J r .  V ice -P resid en t 17 000 3 700 2 0 .a
B..r..-.r5 I ta u tw ic r ,  Budget D ire c to r 13 100 I  310 10
He .;rd  -he », T rea su re r 11 500 1 150 10
Robert H. Deen 10 700 2 CCO 15
U i l l r r d  D av ix , Vice**President I t  700 3 30C 17.6
t .  P . K i tc h c l i ,  Dear. 1.6 060 2 600 12.5
Ge e rf , i C u rr / .  A aat. V ic c -P rc tid a a t io oca 1 500 8 .3
John C. G u ild s , D ept. Heed 13 000 2 500 13.9
Jo se s  2 . L arson, D ip t. Head 15 500 1 500 12.2
C. k a lle c c  M artin , V ice -P re sid en t 16 525 2 475 15
O sw ald F. Ccluiotto, Copt. Hoad 20 COO 2 GOO 10
d ia r i e s  II. W itten , V ice -P resid en t 17 £00 2 200 12.4
Breen lia ison , Dean 17 oca 4 500 26.5

Clciasen U n iv e rs ity :
R . C. Edw ards, Pres id-? a t 20 CCO 5 000 25
C. V. Aucoin, Dept. Baud 16 3S4 2 196 13
F . C. Brownley, J r . ,  D ept. h_~d 17 2-4 1 2CC 7
Henry H i l l ,  D ir . o f  6a:;. B a t. 13 260 I  330 10
T . K. iiir.tcr., C hief Acc<. u . - n t 13 206 1 360 10
H. L. H unter, Dean 13 534 2 400 13
U. S . J o .iu s , D e p t. Head 15 516 «. - M ,*I > 10
C. B. L i t t le jo h n ,  B c p i .  iiaad 16 440 1 620 10
W. II. W iley, Dean 13 504 1 560 10
L . C. W ilcox, Dope. Head 15 012 3 492 23
J .  K. L i l l i a n s ,  V ice-‘.‘re s  id  exit IS  592 2 00*'* 10
M. A. W ilson, V ice -P re sid en t 19 932 2 0C4 10
K. a .  H olton, Bu£wta  O ffic e r 11 7G0 1 200 *9Iv

W inthrop C ollege:
C h arles  0 . D avit, P re s id e n t 20 000 - -
Harold 5 . C ilb re th , D ir .,C ra d  &

S u t le r  School 15 700 2 125 13.5
Jcsr...e E a r ra r , P ro f . & L ib ra r ia n 13 50C 2 000 14 .C
T. M. Henry, C o c p tro lle r 11 500 1 COO 8 .7
Ruth n o v e ra a te , F ro f .  sad  Pei.. 13 5 X 3 CCO 22.2
P o ls  r .  Jacobson, P ro f . . .... C.™ir?.-;r. 15 500 2 325 15
W alter D. S aleh , V ica -P rc sid cn t & ^ -au  17 115 1 4  5 £ .7
K. &. Hanning, Eusinece F nr j,er 12 154 1 346 11.1

Proposed
S n 1 & tv

25 006 
22 7-0 
21 500
14 410 
12 650
21 5C0
22 000
15 COO 
15 500
20 500 
17 60C 
15 CCO 
22 COO 
20 000
21 500

25 CCO 
IS 030
12 444 
14 5vO 
14 5 .0  
20 904 
17 064
13 COO
20 3-4 
13 50**
21 996 
21 956 
12 SCO

20 COO

17 025
15 SCO
12 SCO
16 500
17 025
13 CCO 
13 500
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1955-60 Inc res ts Pre.
Salary /  - ru r . t  Percent

Scata C ollege:
3 . C. X urr~r, P re s id e n t 18 150 1 015 10 19 955
Kcceo B usiness Manager 12 900 3 ICO 24.6 16 COO
A i r m e n  B elch er, Bean 12 600 3 A CO 27 16 □co
G <v,'o V. H unter, P?3n 11 300 2 COO 17.7 13 300
A sh rle l J .  he co , Dcaa 11 5C0 2 500 21.7 14 cco

The C itad el?
Ea<•’.» ? .  H a rr is , P re s id e n t 20 CCO e* - 20 CCO
&. Aehurch, D ept. Head 12 300 1 500 12.2 12 coo
J . D. B landing , B ep t. Iiiwd 12 3u0 1 500 12.2 13 u to
J . 7 . Beach, O r .,  Dea.i a 1 OX. - r 15 315 2 1 ,5 14.3 17 5C0
Jt. 11. Byrd, A c siea ic  Leer. 15 COC 2 0 j O 13.3 17 CCO
weU • 5 . D u c l.-tt, Bean c C^Ileva 17 256 2 300 16.2 25 cco
E. C. K lin e , B ept. le a d 11 9cC 1 4C0 11.5 13 3CO
D. 3 . I h . l l i s t o r ,  C_. • 14 153 1 450 10.2 12 cco
D. B. liie h o lscn , A se t. P re s . 11 300 1 700 14.6 13 260
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cr men y; j ; jyc
P y  PfOG \£VZ.'3X. RAKCSS. v-'fc^cy

U n iv e rs ity  
c f  .C.

Clcv.scn
E : /v e r s i f y

S ta te
C ollepe

Tbe
Ci tr .- . 'e  1

V lu th rcp  
Col b . .e

Deens:
uir.h 2i 500 20 $C4 1G 0G0 20 0C0 IS 600
Low 15 620 15 COO 12 000 15 COO 15 OOC

P c ra r tn a n t Heads:
Hi Eh 22 000 19 030 12 oe o 14 300 »
Low 12 100 13 c l? 10 850 12 200 •

P ro fe s s o rs :
Hi<h 20 C.O 19 SCO 11 too 12 600 17 023
Lev 1 920 1 470 . 250 10 7.0 7 400

A sso c ia te  P ro fe s s o rs :
UiSh 16 000 16 409 3 500 11 350 13 500
Low a  c ;o 7 SCO 6 SCO 9 ICO 0•w e» ww

A ss is ta n t P ro fe s s o rs :
Ui<h 12 500 13 194 8 200 10 ICO 11 4 GO
Low 6 935 7 002 v OCO 7 475 5 732

1 » r tru c to r* :
K ith S 350 a Act 7 ICO 7 200 7 600
Low 5 500 6 012 4 700 «■ 5 000

< r
k*



S T A T E  B U D G E T  A N D  C O N T R O L  B O A R D  
D IV ISIO N  O F  G E N E R A L  S E R V IC E S

A G E N D A

M e e t in g  of J u n e  2 1 , 1966

1) In  a c c o r d  w ith  S e c t io n  17, P a r t  II, A c t  R - l  168 of 1966, i t  i s  r e c o m m e n d e d  th a t  
J e s s e  C . J o h n s o n  b e  a p p o in te d  S ta te  F i r e  M a r s h a l  f o r  th e  p e r io d  J u ly  1, 1966 
th r o u g h  J u n e  30, 1970 .

2) I t  is  r e c o m m e n d e d  th a t  th e  p o s i t io n  " P la n s  R e v ie w  E n g i n e e r "  b e  c r e a t e d  in  th e  
o f f i c e  of th e  F i r e  M a r s h a l  to  b e  p a id  f ro m  fu n d s  a l l o c a t e d  in  S e c t io n  4 5 , S e c t io n  
4 , o f th e  G e n e r a l  A p p r o p r i a t i o n s  B i l l  f o r  1 9 6 6 -6 7 .

3) S e c t io n  1 -4 6 4  o f th e  S o u th  C a r o l in a  C o d e  p r o v id e s  th a t  th e  S ta te  E l e c t r i c i a n  a n d  
E n g i n e e r  s h a l l  b e  a p p o in te d  b y  th e  B u d g e t a n d  C o n t r o l  B o a r d  f o r  th e  p e r i o d  of 
o n e  y e a r .  I t  i s  r e c o m m e n d e d  th a t  W . F r e d  M u l le r  b e  r e a p p o in te d  to  t h i s  p o s i t io n .

4 ) In  a c c o r d  w ith  S e c t io n  14 of A c t  R -1 2 0 5 , th e  S ta te  h a s  a c q u i r e d  p r o p e r t y  f ro m  
M r s .  D o ra  W . S c h i r m e r  c o n s i s t in g  o f  lo ts  a n d  b u i ld in g s  o n  th e  n o r th w e s t  c o r n e r  
o f B u l l  a n d  P e n d le to n  S t r e e t s .  T he  b r i c k  a p a r t m e n t  b u i ld in g  is  b e in g  u t i l i z e d  
f o r  t e m p o r a r y  o f f ic e  s p a c e ,  b u t  th e  f r a m e  b u i ld in g  a t  1006 B u ll  S t r e e t  i s  n o t  in  
c o n d i t io n  to  b e  u s e d  f o r  a n y  p u r p o s e .  I t  is  r e c o m m e n d e d  th a t  th e  D iv is io n  b e  
a u t h o r i z e d  to  d e m o l i s h  th is  b u i ld in g  a n d  u s e  th e  a r e a  f o r  S ta te  e m p lo y e e  p a r k in g .

5) T h e  D iv is io n  h a s  a c c u m u la t e d  a  q u a n ti ty  of s u r p l u s  a n d  o b s o le t e  e q u ip m e n t  w h ic h  
i s  in  p o o r  c o n d i t io n .  I t  i s  r e c o m m e n d e d  th a t  th e  B o a r d  a u t h o r i z e  th e  s a l e  o f t h i s

J" a c c u m u la t io n  o f ju n k  i t e m s  a n d  th a t  th e  p r o c e e d s  b e  d e p o s i t e d  in  th e  O r d i n a r y
S in k in g  F u n d .

6) T h e  C o u n tr y  C lu b  o f C h a r l e s t o n  r e q u e s t s  a  p e r m i t  f o r  d r e d g in g  in  W a p p o o  C r e e k  
w ith  s p o i l  to  b e  d e p o s i t e d  in  p r e v io u s ly  d e s ig n a t e d  a r e a s .  I t  i s  r e c o m m e n d e d  
th a t  th i s  r e q u e s t  b e  a p p r o v e d  w ith  no c a s h  c o n s i d e r a t i o n  r e q u i r e d  in  v ie w  o f th e

’T '"  f a c t  t h a t  i m p r o v e d  n a v ig a t io n  w i l l  e x c e e d  th e  v a lu e  o f  m a t e r i a l s  to  b e  r e m o v e d .

7) C h a r l e s t o n  C o u n ty  r e q u e s t s  p e r m i s s i o n  to  c o n s t r u c t  d r a i n a g e  c a n a l s  f o r  
m o s q u i to  c o n t r o l  on  J a m e s  I s l a n d  w ith  s p o i l  to  b e  d e p o s i t e d  a b o v e  th e  h ig h  w a te r  
m a r k .  I t  i s  r e c o m m e n d e d  th a t  p e r m i s s i o n  b e  g r a n t e d  f o r  t h i s  w o r k  in  a c c o r d  
w ith  p la n s  s u b m i t t e d .

8) C h a r l e s t o n  C o u n ty  r e q u e s t s  a u th o r i ty  f o r  a  d r a i n a g e  c a n a l  on J o h n 's  I s l a n d  
f o r  m o s q u i to  c o n t r o l .  T h e  p r o p o s e d  c a n a l  i n t e r f e r e s  w i th  a n  o y s t e r  l e a s e  a s  
p r e s e n t l y  d e s ig n e d .  I t  is  r e c o m m e n d e d  th a t  p e r m i s s i o n  b e  g r a n t e d  p r o v id e d

J K  th e  c a n a l  c a n  b e  r e - d e s i g n e d  s o  th a t  i t  w i l l  n o t  i n t e r f e r e  w i th  th e  o y s t e r  l e a s e ,  
o r  p r o v id e d  C h a r l e s t o n  C o u n ty  o b ta in s  a r e l e a s e  f r o m  th e  a f f e c te d  l e s s e e .
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B u d g e t a n d  C o n t r o l  B o a r d  
M e e tin g  of J u n e  21 , 1966 P a g e  2 ,

9) S o u th  C a r o l i n a  P o r t s  A u th o r i ty  r e q u e s t s  p e r m i s s i o n  f o r  d r e d g in g  in  th e  W ando  
R iv e r  a n d  th e  d e s ig n a t io n  of a r e a s  f o r  d e p o s i t  o f s p o i l  w i th in  th e  t id e la n d s .

10) In  a c c o r d  w ith  C o d e  S e c t io n  1 -5 2 1 , th e  D iv is io n  a d v e r t i s e d  f o r  b id s  f o r  a  tw o -  
y e a r  p u b l ic  p r in t i n g  c o n t r a c t  to  be  r e c e i v e d  a t  4 p . m .  , J u n e  16. O n ly  o n e  
p r o p o s a l  w a s  r e c e iv e d  w h ic h  is  a  jo in t  b id  o f th e  R . L . B r y a n  C o m p a n y  a n d  
th e  S ta te  P r i n t i n g  C o m p a n y . Q u o ta t io n s  f o r  a g e n c y  a n d  d e p a r t m e n t a l  a n n u a l  
r e p o r t s  r e f l e c t  a  5 p e r  c e n t  i n c r e a s e  a n d  p r in t i n g  of b i l l s ,  a c t s  a n d  r e s o l u t i o n s  
h a s  b e e n  r e d u c e d  10 p e r  c e n t  b e lo w  th e  p r e v i o u s  p e r - p a g e  p r i c e  b e c a u s e  a d d i ­
t io n a l  p r i n t i n g s  o f t h i s  m a t e r i a l  h a v e  i n c r e a s e d  th e  o v e r a l l  c o s t .

I t  is  r e c o m m e n d e d  th a t  th e  c o n t r a c t  b e  a w a r d e d  to  th e  b i d d e r s .

IN T E R IM  A C T IO N

1) R e q u e s ts  f r o m  th e  fo llo w in g  a g e n c i e s  f o r  p e r m i s s i o n  to  p u r c h a s e  r e p l a c e m e n t s  
f o r  o l d e r - m o d e l  v e h ic l e s  w e r e  a p p r o v e d :  C le m s o n  U n i v e r s i t y ,  12; F o r e s t r y  
C o m m is s io n ,  3; D e p a r tm e n t  o f C o r r e c t i o n s ,  1; D iv is io n  o f G e n e r a l  S e r v i c e s ,  1; 
D e p a r tm e n t  o f M e n ta l  H e a l th ,  7; B o a r d  of H e a l th ,  1; E m p lo y m e n t  S e c u r i t y  
C o m m is s io n ,  1; R i v e r s i d e  S c h o o l  f o r  G i r l s ,  1.

2) T h e  fo llo w in g  r e q u e s t s  f o r  a d d i t io n a l  S t a te - o w n e d  a u to m o b i l e s  w e r e  a p p r o v e d :
S. C . S c h o o l  f o r  G i r l s ,  1; D e p a r tm e n t  o f M e n ta l  H e a l th ,  2 ; E d u c a t io n a l  F in a n c e  
C o m m is s io n ,  9; S . L . E . D . ,  1.

3) A 1962 C h e v r o le t  w a s  p u r c h a s e d  b y  th e  D iv is io n  o f G e n e r a l  S e r v i c e s  f r o m  th e  
H ig h w a y  D e p a r tm e n t .  T h is  a u to m o b i le  w i l l  be  u s e d  by  th e  G o v e r n o r 's  O f f ic e  
a n d  w a s  p a id  f o r  f r o m  th e  D iv is io n  o f G e n e r a l  S e r v i c e s  S a le  o f S u r p lu s  A u to ­
m o b i le s  F u n d  ($ 7 5 0 ) .

4) A n  o f f ic e  s p a c e  l e a s e  in  th e  C r e a s o n  B u i ld in g  w a s  a p p r o v e d  f o r  th e  S ta te  A g e n c y  
of V o c a t io n a l  R e h a b i l i t a t io n .

5) R e v is e d  s c h e d u le  of e x p e n d i tu r e s  f r o m  s ix  a n d  o n e - h a l f  m i l l i o n  d o l l a r  lo a n  i s  
a t t a c h e d  f o r  a p p r o v a l  of th e  B o a r d .
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S T A T E  B U D G E T  A N D  C O N T R O L  B O A R D  
D iv is io n  o f G e n e r a l  S e r v i c e s

S ta te  o f  P e r m a n e n t  I m p r o v e m e n t s  a n d  R e n o v a t io n s

J u n e  2 0 , 1966

A p p ro v e d  D i s b u r s e m e n t s  R e v i s e d
B u i ld in g  B u d g e t  T h r u  6 / 2 0 / 6 6  B a la n c e  B u d g e t

H a m p to n 299 451 49 318 120 95 (18 6 6 9 46) 330 000 00
C a lh o u n 522 862 74 452 179 78 70 682 96 522 862 74
L y n c h 147 771 38 148 744 17 (972 79) 148 744 17
H e y w a r d 57 572 13 25 847 85 31 724 28 25 847 85
R u t le d g e  3 518 000 00 3 521 610 20 (3 610 20) 3 521 610 20
M id d le to n 365 000 00 363 810 99 1 189 01 363 810 99
S im s  1 350 000 00 1 323 643 49 26 356 51 1 350 000 00
W a lla c e  A p ts . 8 000 00 5 662 64 2 337 36 5 662 64
S ta te  H o u s e  & O th e r 231 342 26 - 231 342 26 231 461 41

T o ta l  6 500 000 00 6 159 620 07 340 379 93 6 500 000 00
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S O U T H

HENRY ). CAUTHCN w n M v  tb w to ' • GCORGE I 6A!R dM K tor of oducohov

tnomborf ol tbo eoonnittion •  

R M, JEFFERIES. JR cboirtnon 

J WILLIAM BRADFORD 

A. LEE CHANDLER 

CLARENCE M FORD 

R. A. JOLLEY SR. 

EDWARD KRONSBERC 

•a o fto o  toombort •  

SEN EDGAR A BROWN 

SEN, JAMES R. MOZINGO III

REP HAROLD D BREAZEALE 

REP R J. AYCOCK 

DR JESSE T ANDERSON

M a y  2 5 , 1966

S ta te  B u d g e t a n d  C o n t r o l  B o a r d  
P .  O . B ox  333 
C o lu m b ia ,  S o u th  C a r o l i n a

G e n t le m e n :

T h e  S o u th  C a r o l i n a  E d u c a t io n a l  T e l e v i s io n  C o m m is s io n  a t  
i t s  m e e t in g  on  M a y  19 a p p ro v e d  th e  o v e r - a l l  f in a n c i a l  p la n  a n d  t i m e ­
t a b l e  on  th e  c o m p le t io n  o f  o u r  s t a t e w id e  o p e n  c i r c u i t  c o v e r a g e  a s  
a u th o r i z e d  by  P a r t  V , S e c t io n  3 of th e  1 9 6 5 -6 6  S u p p le m e n ta l  A p p r o ­
p r i a t i o n  B i l l .  W e a r e  s u b m i t t in g  h e r e w i t h  t h r e e  f o r m  E - l ' s  c o v e r in g  
t h r e e  m a j o r  p r o j e c t s  o f th e  p l a n .  T h e s e  p r o j e c t s  to ta l  $1, 7 9 9 ,7 0 0 .
W e w i l l  s u b m i t  s e v e r a l  p r o j e c t s  f o r  t e l e v i s i o n  t r a n s l a t o r  i n s t a l l a t i o n s  
to  c o m p le te  o u r  s t a t e w i d e  o p e n  c i r c u i t  c o v e r a g e  w h e n  d e t a i l s  h a v e  
b e e n  c o m p le te d .  T h e s e  p r o j e c t s  w i l l  p r o b a b ly  u t i l i z e  th e  r e m a i n d e r  
o f  th e  a u th o r i z e d  tw o  m i l l i o n  d o l l a r  b o n d  i s s u e .

W e a r e  w e l l  u n d e r w a y  w ith  s u b m i s s io n  o f th e  n e c e s s a r y  
F e d e r a l  A v ia tio n  A g e n c y  a n d  F e d e r a l  C o m m u n ic a t io n s  C o m m is s io n  
a p p l i c a t i o n s  w h ic h  a r e  n e c e s s a r y  f o r  c o m p le t io n  o f  th e  p r o j e c t s  s u b ­
m i t t e d .  In  o r d e r  to  m e e t  th e  p r o p o s e d  t im e  s c h e d u l e ,  i t  i s  n e c e s s a r y  
th a t  w e p r o c e e d  i m m e d i a t e l y  w ith  o p t io n in g  a n d  s u r v e y in g  of th e  
p r o p e r t y  in v o lv e d .  In  o r d e r  to  c o v e r  e x p e n s e s  o f  t h e s e  i t e m s  a n d  
o t h e r  m in o r  p r e l i m i n a r y  w o rk , it  w o u ld  b e  d e s i r a b l e  f o r  u s  to  h a v e  
$ 2 0 ,0 0 0  a s  s o o n  a s  p o s s i b l e .

I w o u ld  s u g g e s t  t h a t ,  b e y o n d  th is  r e q u i r e m e n t ,  th e  b o n d s  be 
i s s u e d  a s  fo l lo w s :

$ 1 0 0 ,0 0 0

$ 5 0 0 ,0 0 0

$ 1 ,0 0 0 ,  000

R e m a in in g  A m o u n t

A u g u s t  1, 1966

F e b r u a r y  1, 1967

J u n e  3 0 , 1967

S e p t e m b e r  1, 1967

J7IZ MILLWOOD AVENUE, COLUMBIA, SOUTH CAROIINA •  TELEPHONE Z58 2361 ■1176
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S ta te  B u d g e t a n d  C o n t r o l  B o a r d
P a g e  2
M a y  2 5 , 1966

T h is  t im e  s c h e d u le  i s  in  a c c o r d a n c e  w ith  th e  b e s t  in f o r m a t io n  
w e  c u r r e n t l y  h a v e . We w il l  k e e p  th e  B o a r d  fu l ly  in f o r m e d  o f 
a n y  c h a n g e s  w h ic h  m ig h t  d e v e lo p  in  th e  r e q u i r e m e n t  fo r  fu n d s .

A s in d ic a te d  on th e  E - l  f o r m s ,  i t  is  a n t i c ip a t e d  th a t  th e s e  
p r o j e c t s  w i l l  ad d  $ 4 4 0 ,0 0 0  p e r  y e a r  to  th e  o p e r a t i o n a l  b u d g e t  of 
th e  E T V  C o m m is s io n .  T h e s e  f u n d s ,  h o w e v e r ,  w i l l  n o t be n e e d e d  
u n t i l  s u b s t a n t i a l  c o m p le t io n  o f  t h e s e  p r o j e c t s  in  f i s c a l  y e a r  19 6 7 -6 8 . 
T h e  t e l e v i s i o n  t r a n s l a t o r  p r o j e c t s  w h ic h  w i l l  b e  s u b m i t te d  a t  a 
l a t e r  d a te  w i l l  a d d  a p p r o x i m a t e ly  $ 3 0 , 000  a d d i t io n a l  to  th e  
o p e r a t i o n a l  b u d g e t .  T h e  t o t a l  a n t i c ip a t e d  i n c r e a s e  in  o u r  b u d g e t 
w i l l  b e  $ 4 7 0 , 000 p e r  y e a r .

P l e a s e  f e e l  f r e e  to  c o n ta c t  m e  if  a n y  f u r t h e r  in f o r m a t io n  is  
r e q u i r e d  r e g a r d in g  t h e s e  p r o j e c t s .

Y o u r s  c o r d i a l l y ,

H e n r y  J .  C a u th e n  
E x e c u t iv e  D i r e c t o r

H J C : l r

m ,



UNIVERSITY OF SOUTH CAROLINA 
COLUMBIA

BUDGET DIRECTOR

June 20, 1966

c

F

I f

Mr. J a f f  Bates 
S ta te  T reasu rer
Wade Hanston S ta te  O ffice  Bldg.
Colunfcla, South C arolina

e a r  Mr. B ates:

S ub jec t: In te rim  C o n s tr ic tio n  F inancing  fo r  
Capstone House men's ^orndtory

This i s  a follow  up to  our phone c o n v ersa tio n  r e l a t iv e  
to  borrowing from the  lo c a l banks fo r  tem porary c o n a tra c tio n  funds 
fo r  Capstone House. As I in d ic a te d  to  you, th e  Capstone p ro je c t  
has been approved fo r  53,200,000, ant we a re  p e rm itte d  to  borrow 
lo c a lly  up to  75 per cen t o f th e  p ro je c t  co st fo r  tenporary  f in a n c ­
ing .

On June 14 re p re se n ta tiv e s  o f  th e  s ix  major banks met 
w ith us here  on th e  campus to  work out the d e ta i l s  o f th is  new 
approach to  our in te r im  c o n s tru c tio n  fin an c in g . A ll s ix  were 
e n th u s ia s t ic  and very coopera tive  in  the  d isc u ss io n s . I t  was 
decided th a t  the  U n iv e rs ity  would work w ith one Lead Bank and 
th a t  bank in  tu rn  would arrange fo r  the  p a r t ic ip a t io n  of the  
o th e r  f iv e  banks.

Two of th e  banks were lim ited  to  le s s  than o n e -s ix th  
o f th e  amount o f  the  loan. T herefore , the fo llow ing  p a r t ic ip a t io n  
was agreed to  by a l l  the  re p re se n ta tiv e s  p re s e n t , and a t  the  
i n t e r e s t  r a te  o f 3-3/8T6 per annum.

'State Bank and T ru st Co. (Lead Bank) $ 475,000
The F i r s t  N ational Bank of 5 . C. 475,000
The South C arolina N ational Bank 475,000
The C itiz en s  & Southern N a tl. Bank o f iC 475,000
Commercial Bank & T ru st Company ,’50,000
The N ational Bank o f  South C arolina 5 0 ,JCw

" ,400,009
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Funds w il l  be drawn according  to  th e  fo llow ing  schedule 
by execution  o f a no te .

1966

1967

August $ 100,000
September ISO,000
October 300,000
November 300,000
December 250,000
January 250,000
February 250,000
March 250,000
A pril 2SO,000
May ?25,000
June 75,000

$2,400,000

Mr. Huger S in k le r  has been f u l ly  informed as to  these  
proceedings and i s  in  agreem ent. He i s  p rep a rin g  a f in an c in g  
re s o lu tio n  and w i l l  a lso  fu rn ish  Counsel’s Opinion fo r  each o f 
the  p a r t ic ip a t in g  banks.

We a re  very encouraged by th e  so lu tio n  o f t h i s  old 
problem of in te r im  fin an c in g . We a re  a lso  very happy w ith  the  
response and cooperative  a t t i tu d e  o f th e  lo c a l  banking community 
and w il l  welcome any fu r th e r  suggestions you may have.

S incere ly  you rs,

Bernard A. Oaetwyler 
Budget D ire c to r

BAD/gls

CC: Mr. H. Brunton
Dean of A dm in istra tion

Mr. Pat Smith 
S ta te  A uditor 7



S O U T H  C A R O L IN A  

S T A T E  C O M M IS S IO N  O F  F O R E S T R Y

P O BOX 2 8 7
J O H N  R T IL L E R

STATE FORESTER C O L U M B IA

J u n e  14, 1966

M r .  P .  C . S m ith , S e c r e t a r y  
S ta te  B u d g e t a n d  C o n tr o l  B o a rd  
H a m p to n  O ff ic e  B ld g .
C o lu m b ia ,  S. C .

D e a r  M r .  S m ith :

I a m  c o n c e r n e d  w ith  th e  p a s s a g e  o f S e c t io n  5 1 - 2 .  5 o f  th e  1962 C o d e  ( i n ­
c lu d e d  in th e  P e r m a n e n t  P r o v i s i o n s  o f th e  F i s c a l  1 9 6 6 -6 7  G e n e r a l  A p p r o ­
p r i a t i o n  B i l l)  w h ic h  a u t h o r i z e s  th e  r e o p e n in g  o f a n y  S ta te  P a r k  to  p u b lic  
u s e  f o r  n o r m a l  r e c r e a t i o n a l ,  e d u c a t io n a l  an d  f o r e s t r y  p u r p o s e s  a n d  u s e s  
a s  s h a l l  b e  d e e m e d  a d v i s a b l e  b y  th e  S ta te  C o m m is s io n  o f F o r e s t r y .  A ll 
n e c e s s a r y  fu n d s  f o r  im p le m e n t in g  th i s  a u th o r i t y  w e r e ,  o f  c o u r s e ,  n o t 
a p p r o p r i a t e d  f o r  F i s c a l  1 9 6 6 -6 7 .

T h e  a t t a c h e d  s t a t e m e n t  on  im p le m e n t in g  S e c t io n  5 1 -2 .  5 is  an  e x c e r p t  
f r o m  m y  r e c o m m e n d a t io n s  w h ic h  w i l l  b e  p r e s e n t e d  to  th e  C o m m is s io n  
o f F o r e s t r y  a t  i t s  n e x t  r e g u l a r  m e e t in g  to  b e  h e ld  on  J u n e  2 1 , 1966 , an d  
g e n e r a l l y  d e s c r i b e s  o u r  f in a n c ia l  l i m i t a t i o n s  to  im p le m e n t  th e  a u th o r i ty  
g r a n t e d  to  o p e n  S ta te  P a r k s  a n d  o p e r a t e  a l l  f a c i l i t i e s .

In o r d e r  to  o p e n  u p  s w im m in g  a t  S ta te  P a r k s  fo r  F i s c a l  1 9 6 6 -6 7 , an  
a m o u n t  o f $ 2 5 , 973  is  e s t i m a t e d  to  b e  n e e d e d  f o r  r e p a i r s  a n d  s u p p l i e s  
n e c e s s a r y  to  p u t  o u r  s w im m in g  a r e a s  in  o p e r a b l e  c o n d it io n  f o r  s w im m in g  
T h i s  w o u ld  c o v e r  c o s t  o f c l e a r i n g ,  c le a n in g  a n d  s a n d in g  s w im m in g  a r e a s  
an d  b e a c h e s ,  f o r  b a th h o u s e  s u p p l i e s  a n d  f o r  l i f e - s a v i n g  e q u ip m e n t ,  e tc .
In a d d i t io n ,  s e a s o n a l  h e lp  in  th e  a m o u n t  o f $ 5 3 ,2 6 3  w il l  be  n e c e s s a r y  to  
p r o p e r l y  s u p e r v i s e  th e  s w im m in g  a c t i v i t y .  A ll o f th e  a m o u n t  of $ 2 5 , 973 
f o r  r e p a i r s  a n d  s u p p l i e s  an d  t w o - t h i r d s  o f th e  a m o u n t  of $ 5 3 ,2 6 3 ,  o r  
$ 3 5 , 5 1 0 , w o u ld  b e  n e c e s s a r y  to  e m p lo y  n e c e s s a r y  s e a s o n a l  h e lp  d u r in g  
th e  b a la n c e  o f t h i s  c u r r e n t  s u m m e r  p e r i o d .  T h u s ,  p e r m i t t i n g  s w im m in g  
a t  S ta te  P a r k - s T ^ ^ m g 5̂  1 y a n d  A u g u s t ,  1966, w o u ld  r e q u i r e  an  e x p e n d i ­

t u r e  o f t>jffrtre $ 6 1 ,4 8 3 .

i ib i



M r. P .  C . S m ith - 2 J u n e  14, 1966

In  a d d i t io n ,  o p e n in g  up  v a c a t io n  c o t t a g e s  in S ta te  P a r k s  f o r  r e n t a l  to  th e  
g e n e r a l  p u b l ic  w o u ld  r e q u i r e  a n  e x p e n d i t u r e  of $6 , 046  to  r e h a b i l i t a t e  
t h e s e  v a c a t io n  c o t t a g e s  a n d  to  p u t th e m  in  o p e r a b l e  c o n d it io n  f o r  r e n t a l .

I t  i s  m o s t  d i f f i c u l t  to  e s t i m a t e  p o s s ib l e  r e v e n u e  f r o m  o p e n in g  s w im m in g  
a n d  v a c a t io n  c a b in  f a c i l i t i e s  to  th e  g e n e r a l  p u b l ic  th e  b a la n c e  o f th e  
s u m m e r .  H o w e v e r ,  i t  is  e s t i m a t e d  th a t  s o m e  $ 1 0 , 000  m ig h t  b e  a n t i c i p a t ­
ed  f r o m  t h e s e  tw o  s o u r c e s .

J  R T  :m b s

V e r y  t r u l y  y o u r s ,

z



IM P L E M E N T IN G  S E C . 5 1 - 2 .  5 - F IN A N C IA L  L IM IT A T IO N S

W h ile  S e c t io n  5 1 -2 .  5 a u t h o r i z e s  th e  r e o p e n in g  o f a l l  S ta te  P a r k s  o n  a fu ll  o p e r a t ­
ing  b a s i s ,  a l l  n e c e s s a r y  fu n d s  f o r  im p le m e n t in g  t h i s  a u th o r i ty  w e r e  n o t a p p r o ­
p r i a t e d  f o r  F i s c a l  1 9 6 6 -6 7 .

A c o m p a r i s o n  o f a v a i l a b l e  fu n d s  f o r  F i s c a l  1 9 6 3 -6 4  ( l a s t  y e a r  o f  f u l l  o p e r a t i o n ,  
e x c e p t  J u n e  1964) a n d  F i s c a l  1 9 6 6 -6 7  a r e  a s  f o l lo w s :

F i s c a l  F i s c a l
1 9 6 3 -6 4  1 9 6 6 -6 7

A - l  S a l a r i e s  $ 2 2 6 ,0 6 5  $  3 0 0 ,8 6 8
A -2  L a b o r  ( L i f e g u a r d s ,  o t h e r  s u m m e r

p e r s o n n e l )  50 , 0 7 0  14, 0 0 0
A - 3 S p e c ia l  P a y m e n t s  1 ,2 3 1  2 ,5 0 0
B -G  C o n t r a c t u a l  S e r v i c e s ,  r e p a i r s ,

s u p p l i e s ,  r e n t s ,  i n s u r a n c e ,  e q u ip m e n t  1 38, 4 3 0  92, 3 3 0

$ 4 1 5 , 796  $ 4 0 9 , 6 9 8

S a l a r i e s ,  s in c e  1 9 6 3 -6 4 , h a v e  i n c r e a s e d  c o n s i d e r a b l y  d u e  to  th e  s a l a r y  i n c r e a s e s  
g r a n t e d  d u r in g  th e  1 9 6 4 -6 5 , 1 9 6 5 -6 6  a n d  1 9 6 6 -6 7  f i s c a l  y e a r s  a n d  d u e  to  r e i n ­
s t a t e m e n t  o f  s e v e r a l  p o s i t i o n s  n o t f i l l e d  w h i le  th e  p a r k s  w e r e  c lo s e d  in 1 9 6 3 -6 4 .

L a b o r ,  in c lu d in g  l i f e g u a r d s ,  b a th h o u s e  o p e r a t o r s  a n d  o th e r  n e c e s s a r y  s u m m e r  
p e r s o n n e l  r e q u i r e d  a n  e x p e n d i tu r e  o f  $ 5 0 , 070  in  F i s c a l  1 9 6 3 -6 4  w h ic h  o n ly  in ­
c lu d e d  tw o  (2) m o n th s  o f s u m m e r  o p e r a t i o n  - th e  p a r k s  b e in g  c lo s e d  to  s w im m in g ,  
e t c .  , in  J u n e ,  1964 . F u n d s  a v a i l a b l e  in  F i s c a l  1 9 6 6 -6 7  f o r  t h i s  p u r p o s e  in c lu d e  
$ 1 0 , 0 0 0  f o r  o t h e r  s u m m e r  p e r s o n n e l  a n d  $ 4 , 000  f o r  l i f e g u a r d s  a t  H u n tin g  I s l a n d  
S ta te  P a r k .  In s u c h  c o m p a r i s o n ,  it s h o u ld  a l s o  b e  p o in te d  o u t th a t  s a l a r i e s  of 
l i f e g u a r d s  n o w  a r e  c o n s id e r a b l y  h ig h e r  th a n  t h r e e  y e a r s  a g o . It is  e s t i m a t e d  
th a t  to  e m p lo y  th e  m in im u m  n e c e s s a r y  s u m m e r  p e r s o n n e l  to  s u p e r v i s e  s w im m in g  
in  a l l  S ta te  P a r k s  d u r in g  F i s c a l  1 9 6 6 -6 7  a n d  to  m a k e  r e p a i r s  a n d  p u r c h a s e  s u p p l i e s  
n e c e s s a r y  to  o p e n in g  s w im m in g  w o u ld  r e q u i r e  an  e x p e n d i t u r e  of $ 6 5 , 236  m o r e  
th a n  h a s  b e e n  a p p r o p r i a t e d .

In  a d d i t io n ,  w h i le  a p p r o p r i a t e d  f u n d s  f o r  c o n t r a c t u a l  s e r v i c e s ,  r e p a i r s ,  s u p p l i e s ,  
r e n t s ,  i n s u r a n c e  a n d  e q u ip m e n t  (B  th r o u g h  G) f o r  1 9 6 6 -6 7  a r e  s o m e  $8000  m o r e  
th a n  a v a i l a b l e  in  1 9 6 5 -6 6 , th e y  a r e  s o m e  $ 4 6 , 0 0 0  l e s s  th a n  fu n d s  a v a i l a b l e  fo r  
th e  s a m e  p u r p o s e s  in  F i s c a l  1 9 6 3 -6 4 .

T h u s ,  fu ll  u s e  o f s o m e  f a c i l i t i e s  in  S t a te  P a r k s ,  p r i n c i p a l l y  s w im m in g ,  s h o u ld  
b e  c o n d i t io n e d  b y  a v a i l a b i l i t y  o f  f u n d s .

J u n e  13, 1966 l lb 2



ELLIS C MacDOUOALL, Director 
Depertment o« Correction*

South Carolina

©qjartmpnt of (Corrections
P O B O X  S 4 0  

(Loluntbi.t, JB. <E. 29202

Ju n e  2 , 1966

BOARD O F  CORRECTIONS

R IC H A R D  A. PA LM ER  - Chairman 
Florence

THOMAS P BTONEY - VIca-Chairm an  
Charleston

NORMAN K IR K L A N D  • Secretary 
Bamberg

GOV. R O B E R T B McNAIR  
Columbia

T .K  MCDONALD  
Winnsboro

EUGENE B STONE,111 
G reenville

W M CRO M LEY. JR 
Saluda, S.C.

Mr, P . C. Sm ith  -  S e c r e ta r y  
S ta te  Budget and C o n tro l Board 
P . 0 . Box 333
C olum bia, S outh  C a ro l in a

Dear Mr. S m ith :

The S outh  C a r o l in a  D epartm en t o f  C o r r e c t io n s  h as  su b m itte d  a  p ro p o s a l  to  
th e  U n ited  S t a t e s  D epartm ent o f  Labor (M .D .T .A .) and th e  D epartm ent o f  
H e a l th , E d u c a tio n  and W e lfa re  o f  th e  U n ited  S t a t e s  G overnm ent c o n c e rn in g  
a v o c a t io n a l  p r o j e c t  and an e x p e r im e n ta l  and d e m o n s tra t io n  p r o je c t  d i r e c te d  
tow ard  th e  p la c in g  o f  in m a te s  back  i n t o  s o c ie t y  upon th e  c o m p le tio n  o f  th e  
v o c a t io n a l  p h ase  o f th e  p rogram . The p ro p o s a l  i s  t e n t a t i v e l y  a p p ro v ed .
Funds r e q u e s te d  amount to  a p p ro x im a te ly  $ 3 7 5 ,0 0 0 .0 0  p e r  y e a r  f o r  a th r e e  
y e a r  p e r io d .

The S outh  C a ro l in a  D epartm ent o f C o r r e c t io n s  h as  no b u i ld in g  s u i t a b l e  fo r  
v o c a t io n a l  t r a i n i n g .

In c lu d e d  in  th e  p ro p o s a l  was r e n t a l  o f  a b u i ld in g  fo r  v o c a t io n a l  t r a i n i n g  a t  
$ 1 .25  p e r  s q u a re  fo o t  p e r  y e a r  on th e  D e p a r tm e n t’ s p re m is e s .  T h is  p a r t i c u l a r  
p hase  o f th e  p r o j e c t  w i l l  be funded  f o r  16 m onths s u b je c t  t o  a renew al a t  t h a t  
t im e .

I t  i s  r e q u e s te d  t h a t  a u th o r i t y  be g ra n te d  to  th e  South  C a ro lin a D e p a rtm e n t o f  
C o r r e c t io n s  t o  e n t e r  i n to  l e a s e  o f  such  a b u i ld in g  to  be c o n s tr u c te d  on South  
C a ro l in a  D epartm en t o f C o r r e c t io n ’ s p r o p e r ty  f o r  th e  p e r io d /g u a r a n te e d  by th e  
U n ited  S t a te s  G overnm ent p r o j e c t



ELLIS C MacOOUGALL, Oirector 
Department o» Correction*

South Carolina
S e p a r t m e n t  o f  (C o rrec tio n s  

p 0 boxB B 7 6 6
Columbia, S». C . 29202

Ju n e  15 , 1966

BOARD o r  C O R REC TIO N S

R ICHARD A. P A LM E R  ■ Chairman 
Florence

THOMAS P STO NEV -  Vice-Chairmen  
Charleston

NORMAN K IR K L A N D  - Secretary 
Bamberg

GOV. R O B E R T E M cNAIR  
Columbia

T .K  MCDONALD  
Vlnnaboro

EUGENE B. STONE,111 
G raenellle

W M. CRO M LEY, JR 
Saluda, S C

Mr. P. C. S m ith , S e c r e ta r y  
S ta te  Budget & C o n tro l  Board 
Box 333
C olum bia, S ou th  C a ro lin a

Dear Mr. S m ith :

S u p p lem en tin g  o u r  l e t t e r  o f  June  2 , 1966 r e l a t i v e  to  p ro p o sa l  
su b m itte d  th e  U. S . Government by th e  D epartm en t o f  C o r re c t io n s  c o n c e rn ­
ing  a V o c a tio n a l  P r o j e c t ,  we w ish  to  subm it th e  fo llo w in g  a d d i t io n a l  i n ­
fo rm a tio n :

1 . The P ro p o s a l  i s  t e n t a t i v e l y  app roved  c o v e r in g  funds o f a p p ro x im a te ly  
$ 5 2 4 ,7 0 9 .0 0  expanded over a two y e a r  p e r io d .

2. T h is  p r o j e c t  w i l l  be f in a n c e d  100% by th e  F e d e ra l  Governm ent.

3. The p r o j e c t  r e q u i r e s  a  B u t le r  ty p e  b u i ld in g  o f  a p p ro x im a te ly  5 ,5 3 0  
sq u a re  f e e t .

4 . A pprova l o f  t h i s  p r o j e c t  does n o t p e rm it  r e n t a l  f o r  th e  u se  o f a 
S ta te  owned b u i ld in g .  However, i t  do es  p ro v id e  f o r  r e n t a l  of
$ 1 1 ,0 6 4 .0 0  f o r  a p e r io d  o f  s ix t e e n  m onths f o r  a b u i ld in g  e r e c te d  on 
S ta te  p r o p e r ty  by an o u t s id e  s o u rc e .  (The D epartm ent o f C o r re c t io n s  
do es  n o t  have a  b u i ld in g  a v a i l a b l e  f o r  t h i s  p u rp o s e .)

5 . We have in fo r m a t io n  t h a t  an o u t s id e  c o n t r a c to r  would be i n t e r e s t e d  in  
c o n s t r u c t in g  t h i s  b u i ld in g  on p r o p e r ty  owned by th e  D epartm ent of 
C o r r e c t io n s .  T h is  b u i ld in g  would be w h o lly  f in a n c e d  by t h i s  C o n t r a c to r ,  
f o r  th e  r e n t a l  r e f e r r e d  to  a b o v e , w ith  no o b l ig a t io n  to  th e  S t a t e .

6 . At th e  t e r m in a t io n  o f t h i s  c o n t r a c t  th e  l e s s o r  would have th e  o p t io n  
to  d is m a n tle  th e  b u i ld in g  and rem ove same from  th e  p rem ise s  Qr o f f e r

t  s a id  b u i ld in g  t o  th e  S t a te  o f  S outh  C a ro lin a  f o r  a f a i r  t r a d e  v a lu e .
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In  o r d e r  th a t  th e  D epartm ent o f  C o r r e c t io n s  may ta k e  
a d v a n ta g e  o f  t h i s  p r o je c t  i t  i s  r e s p e c t f u l l y  r e q u e s te d  t h a t  th e  S ta te  
Budget and C o n tro l  Board a u th o r iz e  th e  Board o f  C o r r e c t io n s  to  p e rm it  
th e  e r e c t i o n  o f  t h i s  b u i ld in g  on p r o p e r ty  o f  th e  Board o f  C o r r e c t io n s ,  
by an  o u t s id e  c o n t r a c t o r ,  and to  a u th o r i z e  r e n t a l  o f same by th e  Board 
o f  C o r r e c t io n s  a t  no expense to  th e  S t a t e .
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COLUMBIA. S. C
May 26, 1966

S ta te  Budget and C o n tro l Board 
Columbia, South C a ro lin a

Gen11emen: A t te n t io n ;  Mr. P. C. S m ith , S e c re ta ry

A l i t t l e  over ayear ago the S ta te  Tax Commission b i l le d  us fo r  $55,000 fo r  
gas ta x  th a t  had been re funded on gas used in  s e rv ic e  v e h ic le s  in  connec­
t io n  w ith  the school t ra n s p o r ta t io n  program . A t the  same tim e  th a t  the  
Tax Commission sent us th is  b i l l  they  stopped a llo w in g  any fu r th e r  c la im s 
fo r  the  ded u c tion  o f ta x  on gas used 1n s e rv ic e  v e h ic le s .  When we p re ­
sented the budget o f the  S ta te  E d u ca tio n a l F inance Commission to  your 
group la s t  f a l l  we requested  th a t  we get a d e f ic ie n c y  a p p ro p r ia t io n  equal 
to  the  amount o f  t h is  lo ss  o f  revenue. A t th e  same tim e  we recommended 
th a t  the  L e g is la tu re  pass a law exem pting a l l  s e rv ic e  v e h ic le s  and 
v e h ic le s  used in  the  school t r a n s p o r ta t io n  program  from  the  gas ta x .

The L e g is la tu re  passed a law d ir e c t in g  th a t  the  $55,000 be e lim in a te d  
and they a ls o  exempted the  s e rv ic e  v e h ic le s  and o th e r v e h ic le s  used in  
the t ra n s p o r ta t io n  program from  the  gas ta x .  T h is  p a r t  o f  the  law was 
to  become e f fe c t iv e  upon the s ig n a tu re  o f the  G overnor. There is  a 
p e r io d  from  May, 1965 to  May, 1966 which 1n the  minds o f  the  Tex 
Commission 1s a p p a re n t ly  not c le a r .  The amount o f  money In v o lv e d  1s 
$ 21 ,1 9 9 .9 9 . We fe e l th a t I t  was c le a r ly  the  In te n t  o f  the  Budget and 
C on tro l Board and the  L e g is la tu re  to  exempt these v e h ic le s  and make 1t 
r e t r o a c t iv e  as In d ic a te d  by the  c a n c e lla t io n  o f  the  $55,000 In v o lv e d  1n 
the a u d it  c o ve r in g  a p e r io d  b e fo re  May, 1965. The fa c t  th a t  t h is  Item  
wad d e le te d  from  our budget and the  amount we requested  which would 
have covered the  ta xe s  from  May, 1965 to  May, 1966 was a ls o  d e le te d  
In d ic a te s  c le a r ly  to  us th a t 1t was the  In te n t io n  o f  the  L e g is la tu re  
to  d e le te  a l l  taxes  from  these v e h ic le s .

We a re  1n the p o s i t io n  th a t 1 f we a re  den ied  a re fu n d  on t h is  amount 
o f $21 ,199 .99  th a t  we w i l l  have to  have I t  re p lace d  1n our budget from  
some o th e r source . We a re , th e re fo re ,  a sk ing  you to  c l a r i f y  t h is  m a tte r 
fo r  us and the o th e r agencies In v o lv e d .

S in c e re ly  y o u rs ,

RAD/kh R. A. Durham, D ire c to r
cc -  Mr. 0 t1s  L iv in g s to n ,  Chairman 

S ta te  Tax Commission 
Colum bia, South C a ro lin a
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June  14, 1966

Mr. P . C. S m ith , S e c re ta r y  
S t a te  Budget and C o n tro l Board 
P o s t O f f ic e  Box 333
C olum bia, S ou th  C a ro lin a

Dear Mr. S m ith :

As p ro v id e d  f o r  in  A ct 1100, as amended, t h i s  D epartm ent d e s i r e s  to  r e ­
q u e s t  th e  a p p ro v a l o f  th e  S ta te  Budget and C o n tro l Board to  l i q u i d a t e  
a p o r t io n  o f  th e  o u ts ta n d in g  b a la n c e  o f  a n o te  is s u e  d a te d  J a n u a ry  1,
1 9 6 4 .x

R ecords i n d ic a te  th e  o u ts ta n d in g  b a la n c e  o f  th e  a fo re m e n tio n e d  n o te  to  
be in  th e  amount o f  $ 4 5 0 ,0 0 0 .0 0 ^  Inasm uch as  th e  se m i-a n n u a l i n t e r e s t  
paym ent i s  due on J u ly  1, 1966, i t  i s  r e q u e s te d  t h a t  $ 3 0 0 ,0 0 0 .0 0  o f  t h i s  
n o te  be l iq u id a t e d  a s  o f  t h a t  d a t e .  The d e t a i l e d  c o s t  o f t h i s  a c t io n  
i s  in  th e  amount o f  $ 3 0 0 ,0 0 0 .0 0  p r i n c i p a l ,  $ 1 0 ,1 2 5 ,0 0 A« e m i-an n u a l p a y ­
ment o f  a c c ru ed  i n t e r e s t  due J u ly  1, 1966, p lu s  a 2% red e m p tio n  fee  
in  th e  amount o f  $ 6 ,0 0 0 .0 0  f o r  a g ran d  t o t a l  o f  $ 3 1 6 ,1 2 5 .0 0 .

To s u b s t a n t i a t e  o u r  r e q u e s t  you a re  a d v is e d  t h a t ,  a s  o f  May 3 1 , 1966, 
a b a la n c e  o f  $ 3 3 6 ,7 2 7 .4 2  i s  on d e p o s i t  as c o l l e c t i o n  o f  f e e s  from  p ay in g  
p a t i e n t s .

The t o t a l  amount to  be d is b u r s e d  on J u ly  1, 1966 i s  in  th e  amount o f 
$ 3 1 6 ,1 2 5 .0 0 . S ubsequen t paym ents on o u ts ta n d in g  n o te  is s u e  b a la n c e s  
and a c c ru e d  i n t e r e s t  a re  n o t due u n t i l  A ugust 1 , 1966 w hich i s  th e  
se m i-a n n u a l i n t e r e s t  payment in  th e  amount o f  $ 9 ,3 7 5 . OONiue on n o te  
i s s u e  d a te d  F e b ru a ry  1, 1966; se m i-a n n u a l a c c ru e d  i n t e r e s t  on n o te  i s s u e  
d a te d  March 1, 1965 due on S ep tem ber 1 , 1966 in  th e  amount o f $ 1 0 ,6 8 7 .5 0 / \  
In  summary, th e  fo llo w in g  d a ta  i s  f u rn is h e d  f o r  your in fo rm a tio n  c o v e r in g  
th e  p e r io d  June 1966 th ro u g h  A ugust 1966:

May 1966 b a la n c e  f e e s  o f p ay in g  p a t i e n t s

P a r t i a l  l i q u i d a t i o n  o f  n o te  i s s u e  d a te d  
J a n u a ry  1, 1964

$ 3 3 6 ,7 2 7 .4 2

$ 3 1 6 ,1 2 5 .0 0

l i b ;
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A ccrued  i n t e r e s t  due on n o te  i s s u e s  d a te d
F e b ru a ry  1 , 1966 and M arch 1 , 1965 $ 2 0 ,0 6 2 .5 0  $ 3 3 6 ,1 8 7 .5 0

B a lan ce  f e e s ,  p a y in g  p a t i e n t s  $ 5 3 9 .9 2

A n t ic ip a te d  f e e s ,  p ay in g  p a t i e n t s
June 1966 -  A ugust 1966 @ $ 6 0 ,0 0 0 .0 0
p e r  m onth $ 1 8 0 ,0 0 0 .0 0

T o ta l  a v a i l a b l e  Septem ber 1 , 1966 $ 1 8 0 ,5 3 9 .9 2

Should  any f ia r th e r  in fo rm a t io n  be d e s i r e d ,  p le a s e  do n o t h e s i t a t e  to  c a l l  
on u s .

Yours v e ry  t r u l y ,

W illiam  S. H a l l ,  M. D.
S ta te  C om m issioner o f  M en ta l H e a lth

WSH/WED/dr



cBears (Bluff laboratories
R O U T E  1. BOX 3 9

WADMALAYV ISLAND, S. C. 294X7

E S TA B LIS H E D  IN 1S 46
■V

H JERM A IN  SLO CU M

SU PPO R TED  BY
THE STATE O F S O U TH  C A R O L IN A  

TH R O U G H
TH E W IL D L IF E  RESOURCES DEPARTM ENT

June u ,  1966

M r. P . C. d ta ith  
3 t a t e  A u d ito r  
P . 0 . Dox 333 
C olum bia, 3 . C. 29202

D ear Mr. u m ith :

I f  i t  m ee ts  w ith  t h e i r  a p p r o v a l ,  I  sh o u ld

l i k e  t o  a t t e n d  th e  n e x t  m e e tin g  o f  t h e  Budget and 

C o n tro l  B o ard . I t  i s  my u n d e rs ta n d in g  t h a t  t h i s  i s  

on  June 2 1 , and a t  t h a t  t im e  th e  B udget and C o n tro l  

Board w i l l  r e c e iv e  a  r e q u e s t  from  th e  D. 3 . Army 

l i ig in e e r s  to  a llo w  d re d g in g  in  th e  Whndo R iv e r , and 

to  d is p o s e  o f  s p o i l  i n  t h e  m arshes o f  th e  >fando R iv e r .  

Both th e  d re d g in g  and  th e  s p o i l  d is c h a rg e  w i l l  a f f e c t  

o y s t e r s ,  and  I  sh o u ld  l i k e  t o  d i s c u s s  t h i s  p a r t  o f  

th e  d re d g in g  p r o j e c t .

Very t r u l y  y o u r a ,

GRl/j®
R o b ert Lunz 

D i r e c to r

c c :  C a p t. C. G. B a r r ,  J r .
Mr. F . E . M cEachern, J r .  
C o l. R . E . R ich



The Budget end Control Board

C e lts a b ia , t o u th  C a ro lin a

G e n tle  nan:

The U. . C orps of e n g in e e rs  c o u ta u p la te s  d lg o in c a c h a n n e l In  th e  ando 

R iver tr» th e  :cop«r l i v e r  tc  M ty an s  S h ip y a rd . The a iount of a t c r l a l s  to  be 

d redged  an* th e  lo c a t io n  of th e  d re d ^ in ^  in  n o t known in  d e t a i l  b u t  a t  a  ."meeting 

h e ld  or. av 26 , Hfcfc th e  U. . " .ng inaara  e a t i n a t e d  t h a t  th e y  v o u ld  r e - o v a  2 4 ) ,  ) )0 

c u b ic  y a rd s  fro n  4 d re d g in f  s i t e s .  T hia s p o i l  w i l l  be d e p o s ite d  on 5 o r  fc s p o il  

a r e a s  t o t a l  in ., 210 a c re s  in  e x te n t .  A ll s p o i l  a r e a s  a r e  in  th e  t i d a l  aarahea  be- 

lov h i ,  h w a te r  a r k .  o a of th e  d re  I g l n i l l  be done th ro u g h  deep w a te r  o y s te r  

b e d s .

K a rd  L a tl  e r ,  A s s i s t a n t  . t t o r n e y  G e n e ra l ,  has s a id  t h a t  th e  'lu d ^e t and 

C o n tro l d e a r '  can  iv< e a se  te n ts  to  th e  s p o i l  a re a  t o  th e  t a t a  o r t s  A u th o r i ty ,  

ho O b je c tio n  is  ade to  t h i s ,  p a r t i c u l a r l y  s in c e  t h i s  d re d g in g  has been d e c la re d  

a a a e n t i a l  to  th« war e f f o r t .  The iu J g e t  and C o n tro l Board ay, how ever, want to  

know th a t  the  s p o i l  a r e a s  a re  in  th e  t i d a l  m arshes and a r e  r in g e d  w ith  i n t e r t i d a l  

o y s te r  be s .  These o y s te r  bads a r e  n o t  under l e a s e .  The 210 a c re s  o i a r s h  lan d s  

to  be d e s tro y e d  by d re d g in g  s u p p o r ts  a c a lc u la t e d  17 ,430  pounds of f i s h e r i e s  p ro ­

d u c ts  a n n u a l ly .

S in c e  ■nost of th e  m a te r i a l  to  be d redged  i e « i  to  be " h a rd ” m a te r i a l  such 

aa p h o sp h a te  rock  ( a n a ly s e d  by th e  S ta te  G e o lo g is t  t o  c o n ta in  9.20%  of -hoaphorlc  

A c id ) , o y s t e r s ,  s h a l l ,  and c l a y ,  th e  s p e l l  a r e a s  can  ba b u i l t  up to  a r e l a t i v e l y  

h ig h  a l t i t u d e .  B u i l t  to  e  h e ig h t  o f 0 .7  f o o t  th e  240 ,000  c u b ic  y a rd s  can be con 

t a in a d  In th e  210 a c r e s .  B u i l t  to  a  h e ig h t  of I f o o t ,  o n ly  143.7 a c r e s  of s p o i l  

a c re s  w i l l  be needed  and b u i l t  t o  an a le v a  t  for. o f 2 f e e t  o n ly  7 3 .3  a c r e s  of marsh

need be d e s t r o y e d .  The B oard l a  r e s p e c t f u l l y  ask ed  t o  u rge  th e  c o n s e r v a t iv e  use of

l i» .;
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th e  m arsh and g r a n t  e a sem en ts  o n ly  t o  t h a t  p o r t io n  e s s e n t i a l  to  th e  im m ediate p ro ­

j e c t .

Surveys made in  th e  p ro p o sed  a re a  of d red g in g  by B ears B lu f f  L a b o r a to r ie s

shows t h a t  much of th e  a re a  i s  a lm o s t paved w ith  s u b t id a l  o y s t e r s .  Acre f o r  a c re

th e s e  deep w a te r  o y s te r  beds in  th e  Wando R iv e r  have more o y s te r s  g row ing  on them

th a n  do th e  famous Jam es R iv e r  seed  beds in  V i r g in i a .  D e ta ile d  s tu d i e s  show t h a t

a p p ro x im a te ly  10 ,000  b u s h e ls  of th e s e  Wando o y s te r s  w i l l  be d e s tro y e d  by d re d g in g . 

E s t im a te s  made in  1964 p la c e d  a v a lu e  o f  68 c e n ts  a b u sh e l on th e s e  o y s te r s  F .O .B .

th e  Wando b e d s . Q u o ta tio n s  o b ta in e d  on June  16 , 1966 by the  U .S . B ureau  of

Com m ercial F i s h e r i e s  p la c e s  a v a lu e  of $1 .25  pe r b u sh e l on th e s e  o y s t e r s .  Thus th e  

d red g in g  w i l l  d e s t r o y  o y s te r s  v a lu e d  a t  betw een $6 ,8 0 0  and $ 1 2 ,5 0 0 .

These o y s te r s  need  n o t  be d e s t r o y e d .

E s tim a te d  on June  15 , 1966 by one V ir g in ia  co n cern  and by one S outh  C aro ­

l i n a  oysterm an  i n d ic a te  t h a t  th e s e  o y s te r s  can be tak en  up ah ead  o f d red g in g  and

moved to  some o th e r  grow ing  o y s te r  g rounds a t  a c o a t  of around  $ 5 ,0 0 0 . T h e r e f o r e ,  

in  o rd e r  to  save  th e s e  o y s te r s  I  a sked  th e  U .S . D i s t r i c t  E ng ineer t o  p le a s e  In c lu d e  

th e  c o s t  of rem oving th e s e  o y s te r s  in  th e  c o s t  e s t im a te s  fo r  th e  d re d g in g  p r o je c t  

(T h e re  a re  c a s e s  f o r  p rec e d e n ce  in  t h i s  r e q u e s t ) .  However, th e  D i s t r i c t  E n g in eer 

s t a t e d  t h a t  t h i s  i s  a S t a te  r a t h e r  th a n  a F e d e ra l  r e s p o n s i b i l i t y  and he c o u ld  n o t 

a l l o c a t e  funds f o r  th e  s a lv a g e  o f th e s e  o y s t e r s .  I f  th e  Budget and C o n tro l Board 

g r a n t s  p e rm iss io n  f o r  t h i s  d re d g in g , so be i t ,  b u t I do n o t have th e  fu n d s  to  s a lv a g e



1

Budget and Control Board -J- June 17, 1966

these oysters and I do not feel that I can give ay consent to knowlingly le t  be­

tween $6,800 and $12,500 of ths State's marine resources be destroyed.

Hr. HcEachern has been supplied with a nap of the Vando River showing ths 

dredging s it e s ,  the spoil areas and ths Intertidal and subtldal oysters.

Respectfully submitted

C. Robert Luna, Director

S.C. w ild life  Resources Department.

June 17, 1966.



June 6, 1966
STATE SCHOOL BOOK COMMISSION

Proposed S a la r ie s  of Personnel -  1966-67

In c re a se 1966-67 S a la ry  (Proposed)
1965-66 10% T otal S o c ia l S e c u rity
S a la ry Adjustment In c re a se  P ercen t S a la ry  S ta te NumberOccupied P o s itio n s

C la ry , Thurman L. A ccountant 5 624 00 176 00 562 00 13.1 6 362 00 6 362 00 251-30-0165

Jack so n , Edgar B. A u d ito r 6 393 00 507 00 639 00 17.9 7 539 00 7 539 00 247-36-0569

Jo n e s , LeGrand A s s is ta n t
D ire c to r 7 272 00 2 728 00 37.5 10 000 00 10 000 00 248-60-9749

Q u a rle s , Henry C. D ire c to r 9 256 00 2 744 00 29 .6 12 000 00 12 000 00 248-60-9295

R ogers, W. C ., J r . A udito r 5 984 00 416 00 598 00 16.9 6 998 00 6 998 00 248-64-7993

R oland, Sy lv ia  S. S e c re ta ry -
Bookkeeper 4 507 00 293 00 451 00 16.5 5 251 00 5 251 00 247-62-0734

Simpson, Sue Bookkeeper 4 085 00 409 00 10.0 4 494 00 4 494 00 249-78-6087

S te e le ,  C. M., J r . A u d ito r 6 273 00 527 00 627 00 18.3 7 427 00 7 427 00 250-12-3093

S tone , Eugenia Bookkeeper 4 666 00 134 00 467 00 12.8 5 267 00 5 267 00 247-50-2012

Thompson, H a ttie  Sue Chief
Bookkeeper 5 984 00 116 00 598 00 11 .9 6 698 00 6 698 00 247-22-2855

W ilkerson , Bonte S e c re ta ry 5 106 00 94 00 511 00 11.8 5 711 00 5 711 00 248-32-2737

T o ta ls  (11 P o s i t io n s ) 65 150 00 7 735 00 4 862 00 77 747 00 77 747 00

Textbook R ental Fund

(V acant) Warehouse
S u p e rv iso r 5 984 00 416 00 598 00 16.9 6 998 00 6 998 00



S t a i r  i S n a r b  u f  ^ H e a l t h

of Souili (Laruiuta

EXECU TIVE COMMITTEE

W . R . WALLACE, M .D ., CHM. . . . .  CHESTER 
Frank  C . Ow e n s , M .D .,  V .-C h m . •  Co lu m b ia  
Jo h n  B . M a r tin . Jr ., m .d. . . . .  Anderson  
R. W . H an ckel . M .D . . . . . .  Charleston  
W . W ym an  K in o . M .D . . . . . .  Batesburg  
Ke it t  H . S m it h . M .D . . . . . .  Gr e e n v ille  
J . H o w a r d  Stor ks . M .D ........................... Florence

G. S. T. P E EP LES . M.D.
State  Health  O fficer  

C O L U M B IA . S. C. 2 9 2 0 1

PHONE 2 5 2  6 3 2 1
June 2 1 , 1966

Ex e c u tiv e  Co m m ittee

H ow ard  B . H ig g in s . D .D .S . .  -  S partanburg  
Rat g . W h it l o c k . Ph .g . •  .  • S partanburg  
M rb. M arie R. H ar ris . R .N . . . .  Gr e e n v ille  
L . D . Roogerb . D .V .M . . . . .  Green w o o d  
D a n ie l  R. M c Le o d , At t y . Ge n . .  .  Co lu m b ia  
E. C . Rh o d e s . Co m p . G en.....................Co lu m b ia

The H onorab le  P a t C. S m ith , S e c re ta r y  
S ta te  Budget and C o n tro l Board 
Wade Hampton S ta te  O f f ic e  B u ild in g  
C olum bia, South C a ro lin a

Dear Mr. S m ith : RE: A d ju s tm en ts  in  C e n tra l  O f f ic e  S a l a r i e s

We a re  s u b m it t in g  h e re w ith  a l i s t  of s a la r y  a d ju s tm e n ts  and in c r e a s e s  which 
a re  above th e  10% p ro v id e d  f o r  S ta te  Board o f  H e a lth  em ployees p a id  from  
S t a te  fu n d s  o n ly  d u r in g  th e  l a s t  s e s s io n  of th e  L e g i s l a tu r e .  The Compen­
s a t io n  P lan  was r e v i s e d  to  p ro v id e  a 10% s a la r y  in c r e a s e  i n  a l l  s te p s  o f 
a l l  g ra d e s  in  w hich we have p e rs o n n e l  em ployed , and in  th e  h ig h e r  e c h e lo n s  
i t  was f u r t h e r  n e c e s s a ry  t o  a d ju s t  g ra d e s  and s t e p s  to  com pete w ith  o t h e r  
s t a t e s  in  t h i s  r e g io n  on a com parab le  b a s i s .  T h is  w i l l  r e f l e c t  i n  th e  
l i s t  p ro v id e d  h e r e w ith .

A d ju s tm e n ts  in  some in s ta n c e s  amount to  more th a n  10%, p a r t i c u l a r l y  among 
th e  p r o f e s s io n a l  and t e c h n ic a l  g ro u p s . In  o th e r  in s ta n c e s  i t  w i l l  be n o ted  
t h a t  a d ju s tm e n ts  a re  made f o r  a few o f  o u r  key  p e rs o n n e l  t o  conform  t o  
n e c e s s a ry  a d ju s tm e n ts  f o r  new p e rs o n n e l who c o u ld  n o t be em ployed a t  l e s s e r  
s a l a r i e s ,  b u t who a t  th e  same tim e  co u ld  n o t be p e rm it te d  to  draw more 
s a l a r y  th a n  o ld  l i n e  em p lo y ees . F u r th e rm o re , we had to  make some p ro  r a t a  
t r a n s f e r  a d ju s tm e n ts .  For exam ple, from  s a n i t a t i o n  to  a e d es  a e g y p ti  co n ­
t r o l ,  o r  c e r t a i n  em ployees s e rv in g  a p a r t  o f t h e i r  tim e  on the M edicare 
program — such em ployees w ere p ro v id e d  w ith  one s t e p  i n c r e a s e s .  A p a r t  o f 
t h i s  has: been done t o  com pensate  f o r  o v e rtim e  w ork , s in c e  th e  S ta te  does 
n o t p ro v id e  f o r  t h i s .  These a re  p a id  p r i n c i p a l l y  from  f e d e r a l  funds in  
th e  new p ro g ram s.

We t r u s t  t h a t  th e  B udget and C o n tro l Board w i l l  ta k e  due c o n s id e r a t io n  o f 
th e  f a c t  t h a t  we have  undergone a lm o st r e v o lu t io n a r y  changes i n  th e  p a s t  
s e v e r a l  m onths w ith  o u r  program s and n e c e s s a r i l y  w ith  o u r  p e r s o n n e l .  To 
be even  more r e a l i s t i c  a b o u t t h i s  i f  S ou th  C a r o l in a  i s  t o  p r o g re s s  and we
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Mr. P. C. Sm ith 
Budget 8t C o n tro l Board 
June  2 1 , 1966
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a re  to  g e t  o u r  p ro  r a t a  s h a re  o f  f e d e r a l  p ro g ra m s , t h e r e  w i l l  n e c e s s a r i l y  
have t o  be f u r t h e r  a d ju s tm e n ts  from  tim e  t o  tim e  d u r in g  th e  e n s u in g  
m on ths . We f e e l  a v e ry  keen  r e s p o n s i b i l i t y  and l o y a l t y  to  S o u th  C a ro l in a  
to  a t  l e a s t  p ro v id e  o u r  c i t i z e n s  th e  c h o ic e  o f  th e s e  p ro g ra m s, f o r  c e r ­
t a i n l y  in  m ost I n s ta n c e s  th e y  do p ro v id e  e s s e n t i a l  and much needed  s e r ­
v ic e s  t o  o u r  p e o p le .

And f i n a l l y ,  s in c e  o u r  S t a te  o n ly  p ro v id e d  a p p ro x im a te ly  $20 ,000  f o r  
new p ro g ram s, we have  r e a l l y  had to  do some m a n ip u la t iv e  r e a d ju s tm e n ts  
to  f in d  S ta te  m atch in g  fu n d s  to  s e c u re  th e  more th a n  one m i l l i o n  d o l l a r s  
o f  f e d e r a l  fu n d s f o r  th e  new f i s c a l  y e a r ,  and a p p ro x im a te ly  o n e - h a l f  a 
m i l l io n  more w hich  i s  t e n t a t i v e l y  a p p ro v ed  a t  th e  p r e s e n t  t im e .  N atu ­
r a l l y ,  we had to  d ig  i n t o  l o c a l  t i l l s  f o r  some o f  t h i s  m a tc h in g .

S in c e r e ly  y o u rs

nys



DEPARTMENT OF EDUCATION• -------< i . — I— I i f jg

J E S S E  T  A N D E R S O N
statc auPt*iHTenoe»n o r e o u c a t 'Om

STATE OF SOUTH CAROLINA

COLUMBIA

J u n e  10, 1966

M r .  P .  C . S m ith ,  A u d i to r  a n d  
S e c r e t a r y ,  S ta te  B u d g e t  a n d  C o n t r o l  B o a r d  
W ad e  H a m p to n  S ta te  O ff ic e  B u ild in g  
C o lu m b ia ,  S o u th  C a r o l i n a

D e a r  M r .  S m i th :

I a m  h e r e w i t h  s e n d in g  y o u  th e  b u d g e t  a n d  s a l a r y  s c h e d u le  f o r  th e  S ta te  
D e p a r tm e n t  o f E d u c a t io n  a s  a p p r o v e d  b y  th e  S ta te  B o a r d  o f  E d u c a t io n  i n  i t s  
m e e t in g  to d a y .  I t w i l l  b e  n o te d  th a t ,  w i th  th e  e x c e p t io n  o f  a few  p o s i t i o n s  
w h e r e  s p o t  r a i s e s  a r e  r e q u e s t e d  o u t o f f e d e r a l  fu n d s ,  w e a r e  g iv in g  y o u  th e  
s a l a r y  o f l a s t  J u ly  p lu s  10% , p lu s  th e  s p o t  r a i s e s  t h a t  w e a n d  th e  B o a r d  
th in k  a r e  a b s o l u t e l y  n e c e s s a r y  in  o r d ^ r  to  h o ld  th e  e m p lo y e e s  t h a t  w e  h a v e  
a n d  to  f i l l  p o s i t i o n s  t h a t  a r e  now  o p e n  a n d  m a y  b e c o m e  o p e n  b y  r e s i g n a t i o n .  
T h e  b u d g e t  s h e e t  a l s o  s h o w s  w h a t  p e r c e n ta g e  th e  r a i s e  a m o u n ts  to  o n  th e  
s a l a r y  now  r e c e i v e d ,  w h ic h  in  m o s t  i n s t a n c e s  i s  l e s s  t h a n  10%.

W e a r e  a l s o  i n c lu d in g  th e  b u d g e t  f o r  th e  o ld  S c h o o l B o o k  C o m m is s io n  
w h ic h  w i l l  b e  a  d iv i s io n  in  th e  S ta te  D e p a r tm e n t  o f E d u c a t io n  a s  o f  J u ly  1. 
M r .  D u r h a m  h a s  a l r e a d y  s e n t  to  th e  B u d g e t  a n d  C o n t r o l  B o a r d  th e  s a l a r y  
s c h e d u le  a p p r o v e d  b y  th e  E d u c a t io n a l  F in a n c e  C o m m is s io n ,  b a s e d  o n  th e  
a p p r o p r i a t i o n  m a d e  b y  th e  L e g i s l a t u r e  th i s  y e a r  a n d  a p p r o v e d  b y  th e  S ta te  
B o a r d  of E d u c a t io n  to d a y .

T h e  s a l a r y  s c h e d u le  in  th e  f o r m  th a t  y o u  d e s i r e ,  t o g e t h e r  w i th  th e  t r a n s f e r s  
a n d  p r o p e r  c e r t i f i c a t i o n ,  w i l l  b e  f u r n i s h e d  th e  f i r s t  o f  th e  w e e k  a s  s o o n  a s  
w e h a v e  b e e n  a b le  to  c o m p le te  i t .  T h e  c h a r t  t h a t  y o u  r e q u e s t e d ,  s h o w in g  
th e  o r g a n i z a t i o n  a n d  th e  p o s i t i o n s  a n d  s a l a r i e s  a c c o m p a n y in g  p o s i t io n s ,  
w i l l  b e  d e v e lo p e d  w i th in  th e  n e x t  few  d a y s  b y  M r .  B o m a r  a n d  p e r s o n n e l  
in  th e  S ta te  D e p a r tm e n t .

S i n c e r e ly  y o u r s ,

^ f6se  T . A n d e r s o n
ta te  S u p e r in te n d e n t  o f  E d u c a t io n

J T A :m w

E n c l o s u r e s



MEDICAL COLLEGE OF SOUTH CAROLINA
School of M edicine - -  F a c u lty  S a la r v  Range

F u ll-T im e  F a c u lty

1966-67

j T » t * l

Dean $20 ,000 to $33,000

Chairwian and P r o fe s s o r 23 ,875 to 36,000

Pi s6 o r 19 ,100 to 33,000

A s s o c ia te  P ro fe s s o r 17 ,190 to 30,000

A s s i s t a n t  P ro fe s s o r 15 ,280 to 24,000

Assoc i a t e 13 ,3 7 0 to 20 ,000

I n s t r u c t o r 11 ,460 to 18,000

A. <c . < I j \  •
F ra n k lin  C. F e t t e r ,  M. D. 
Dean, School of M edicine 
M edical C o lleg e  o f S. C.

» l i y y



MEMORANDUM
Office of the President

THE MEDICAL COLLEGE OF SOUTH CAROLINA

June 20 , 1966

Dear Mr. Smith:

Please find attached proposed plan of compensation for Professors as

per your telephone request.

Yours very sincerely .

Mary F . McLain (M rs.) 
Secretary to the President
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Proposed
State
Salary

Authorized Authorized 
Augmentation Total 

Income

Knisely j Chm. &  P r o f . $25,000
•

$ 11,000 $ 36,000Boltjes N 25,000 11,000 - 36,000Aull 1 * N
• 25,000 11,000 36,000

Ellis N 25,000 11,000 36,000
Boone M

• • »
•• 25,000 11,000 36,000

Cleckley N •I 25,000 11,000 36,000
Hester M M 25,000 11,000 36,000
Hennigar M « N 25,000 11,000 36,000
Paul M• I H 25,000 11,000 36,000
Walton N N 25,000 11,000 36,000 ’
Bernthal •I M 25,000 11,000 36,000
Artz . N4 M 25,000 11,000 • 36,000
Mahaffey N M 25,000 11,000 36,000
Lynch H N 25,000 11,000 36,000
Mims M M 25,000 11,000 36,000
Vallotton N

» * ♦
« 25,000 11,000 36,000

Hanckel M II 25,000 11,000 36,000

Taber Prof.
• .

20,000 10,000 30,000
Worthington N 20,000 10,000 30,000
Pratt-Thomas * * N 20,000 • 15,000 35,000
McKee •• •1 20,000 14,000 34,000
Richardson N 20,000 10,000 30,000
Talbert • H 20,000 13,000 33,000
Youmans • N 20,000 13,000 32,000

Lockard
* ’

Assoo.Prof. 18,000 12,000 * 30,000
Pannel • • •1 N 18,000 12,000 30,000
Gadsden » •1 '18,000 12,000 30,000
Cannon •1 • II 18,000 12,000 30,000
McKee •1 •1 18,000 12,000 30,000
Smythe H •I 18,000 12,000 30,000
Buse H II 18,000 12,000 30,000
Groom N •I 18,000 12,000 30,000
Rowe • N •1 18,000 12,000 30,000 .
Mellette •I • •1 18,000 • • 12,000 30,000 .
Marshall •I II . 18,000 12,000 30,000
Marshall •I It 18,000 12,000 30,000
Dennis • N N 18,000 12,000 . 30,000
McIver • •• N 18,000 12,000* 30,000
Moore N N 18,000 . 12,000 30,000
Wohltman • H N 18,000 12,000 30,000
Woods * M 18,000 12,000 30,000
Metz 1

M • 18,000 12,000 30,000
Lee M 18,000 12,000 30,000• •

Estimat
Total
Income

$ 32,000
- • 33,000 

25,000 
34,000

*  36,000
* *36,000
*  36,000 

30,000 
25,000 
27,500 
29,000

*  36,000
* 36,000 

32,000 
33,000

* 36,000
32,000

21,844
23,000

* 35,000
* 34,000 

22,000
* 33,000
* 32,000

22,000
19,200
22,000

* 30,000
* 30,000 

26,000 
22,000 
20,000

* 30,000
* 30,000
* 30,000
* 30,000 

29,000
* 30,000
* 30,000 

26,000
* 30,000 

18,000
* 30,000



Mylin Asst. Prof.

Proposed
State
Salary 

$ 16,000

Authorized
Augmentation

$ 8,000

Authorized
Total
Income
$24,000

Estimated
Total
Income

$20,800
Dougherty II 16,000 8,000 24,000 20,000
Rogers •I

!
II 16,000 8,000 24,000 19,000

Herbert ft
H

II 16,000 8,000 24,000 18,000
Buse II 16,000 8,000 24,000 16,000
Young •• II 16,000 8,000 24,000 16,300
Curry N 16,000 8,000 24,000 22,000
Orvin II 16,000 8,000 24,000 *24,000
Williamson •• II 16,000 8,000 24,000 23,000
Chapman H 16,000 8,000 24,000 22,000
Hiers •1 II 16,000 8,000 24,000 22,000
Bagwell It II 16,000 8,000 24,000 16,000
Otey * II 16,000 8,000 24,000 16,000
Wells II 16,000 8,000 24,000 16,000
Katz II 16,000 8,000 24,000 16,000

. Bradham II II 16,000 8,000 24,000 *24,000
Othersen II 16,000 8,000 24,000 18,000
Witherspoon II n 16,000 8,000 24,000 *24,000
Thoma s •• ii 16,000 8,000 24,000 *24,000
Lang •t •• 16,000 8,000 24,000 *24,000

Debacker Instructor 14,000 4,000 18,000 14,000
Barrington •1 14,000 4,000 18,000 14,000
Pennington II 14,000 4,000 18,000 14,000
Manos II 14,000 4,000 18,000 14,000
Culp II • 14,000 4,000 18,000 14,000
Mlott II 14,000 4,000 18,000 14,000
Webb II 14,000 4,000 18,000 *18,000
Webb •1 14,000 4,000 18,000 18,000
Blackburn II 14,000 4,000 18,000 14,000
Hargest II 14,000 4,000 18,000 14,000
Fitts II 14,000 . ' 4,000 18,000 * 18,000
Rambo n 14,000 4,000 18,000 * 18,000
Lackey i i 14,000 4,000 18,000 * 18,000
An tine w 14,000 4,000 18,000 * 18,000
Kerris or. 
Evatt

n 14,000 4,000 18,000 * 18,000
i i 14,000 4,000 18,000 * 18,000

Young
M itchell

IV 14,000 4,000 18,000 * 18,000
H 14,000 4,000 18,000 * 18,000

rI
State Appropriation $1,479,000
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